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Financial inclusion is important from the perspective of improving individuals'
well-being [ITomuika! I:kepeso mocuiaanus He 3Haigeno., Iommiaka! Jlxxepeno
nocuwiiannss He 3Haiimeno.], of financial institutions [IMommaka! [Ixepeiio
nocuJaHHa He 3Hailigeno.], and, ultimately, of economic growth [ITommaka!
JIzkepeJio MOCHIAHHS He 3Haii1eHo.].

This research examined data from the Czech Republic and Ukraine, drawn from
the Financial Inclusion and Financial Availability Survey databases provided by the
World Bank and covering 2011, 2014, 2017, and 2021. The findings of this analysis
show substantial insights into gender disparities within these countries (Table 1),
underscoring several key observations.

Disparities exist between Czechia and Ukraine regarding holding financial
Institution accounts. In Czechia, the gender gap narrowed significantly from -5,8 pp in
2014 to -3,0 pp in 2021, with both genders showing increased account ownership over
the decade. In Ukraine, there's a noticeable improvement in financial inclusion for both
genders, but the gender gap widened from -2,3 pp in 2014 to -6,4 pp in 2021.

Credit and debit card ownership increased for both genders in Czechia and
Ukraine. The gender gap in credit card ownership fluctuates in both countries.
Regarding debit cards, the fluctuation in Czechia resembles that of credit cards, while
in Ukraine, there is a trend toward an increasing gender gap.

In Czechia more men saved at financial institutions than women, with the gap
peaking at -6,9 pp in 2021. Savings for old age also showed a consistent gender gap,
favoring men. The same situation is in Ukraine with -5,0 pp for saving at the financial
Institutions. Still, there was a positive gender gap in savings for old age in 2014 with
+2,7 pp.
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Table 1. Financial inclusion indicators in gender perspective
in Czechia and Ukraine over the years 2011, 2014, 2017, and 2021

Country The Czech Republic | Ukraine

Year 2011 | 2014 | 2017 | 2021 | 2011 | 2014 | 2017 | 2021
Financial institution account, female (% age 15+) 80,5% | 79,4% | 78,6% | 93,4% | 39,2% | 51,7% | 61,3% | 80,7%
Financial institution account, male (% age 15+) 80,8% | 852% | 83.6% | 96.5% | 43.9% | 54.0% | 65.0% | 87.1%
GAP*, pp -0,3 -5,8 -5,0 -3,0 -4,7 -2,3 -3,7 -6,4
Owns a credit card, female (% age 15+) 252% | 21,3% | 20,6% | 28,1% | 17.9% | 255% | 26,7% | 32,2%
Owns a credit card, male (% age 15+) 27,8% | 30,4% | 29.7% | 31,7% | 21,1% | 30,0% | 26,7% | 42,8%
GAP, pp -2,6 -9,0 -9,2 -3,6 -3,1 -4,5 0,0 -10,6
Owns a debit card, female (% age 15+) 60,4% | 60,9% | 71,4% | 87,1% | 32,2% | 37,5% | 46,4% | 65,6%
Owns a debit card, male (% age 15+) 61,7% | 67,3% | 78,9% | 91,0% | 354% | 42,6% | 53,5% | 74,4%
GAP, pp 12| 64| -75| -39 -32| 51| -70| -88
Saved at a financial institution, female (% age 15+) | 3349 | 36,0% | 42.2% | 56.4% | 51% | 6.4% | 115% | 83%
Saved at a financial institution, male (% age 15+) 37,8% | 39,2% | 48,7% | 633% | 57% | 9,7% | 14.8% | 13.3%
GAP, pp -4,4 -3,2 -6,5 -6,9 -0,6 -3,3 -3,3 -5,0
Saved for old age, female (% age 15+) 36,9% | 40,4% | 63,8% 15,6% 9,5% | 12,5%
Saved for old age, male (% age 15+) 40,9% | 41,7% | 68,3% 12,8% | 13,6% | 19,5%
GAP, pp 39| -13| -45 27| -41| -70
Borrowed for health or medical purposes, female
(% age 15+) 1,6% | 1,0% | 41% 12,9% | 13,5% | 18,3%
Borrowed for health or medical purposes, male (%
age 15+) 2,0% 1,9% 2,5% 7,0% | 13,1% | 18,7%
GAP, pp 04| -08| +1,6 +59 [ +05| -03
Borrowed from a formal financial institution,
female (% age 15+) 8,8% | 26,1% | 26,8% | 27,3% 8,0% | 19,9% | 22,4% | 32,2%
Borrowed from a formal financial institution, male
(% age 15+) 10,2% | 31,0% | 32,5% | 35,4% 8,3% | 24,1% | 20,9% | 36,5%
GAP, pp -1,5 -4,8 -5,7 -8,1 -0,2 -4,2 +14 -4,3
Borrowed from family or friends, female (% age
15+) 20,1% | 16,3% | 14,9% | 12,5% | 37,0% | 22,0% | 28,8% | 31,1%
Borrowed from family or friends, male (% age
15+) 159% | 11,8% | 12,0% | 14,4% | 37,7% | 22,2% | 33,5% | 33,4%
GAP, pp +42 | +45| +29| -19| 07| -02| 47| -23
Made or received a digital payment, female (% age
15+) 771% | 77,0% | 92,2% 47,4% | 59,3% | 77,9%
Made or received a digital payment, male (% age
15+) 83,2% | 82,3% | 96,1% 49,5% | 62,6% | 85,5%
GAP, pp 61| 53| -38 21| -33| -7,6
Made a utility payment, female (% age 15+) 72,3% | 74.9% | 77,.9% 82,7% | 81,6% | 75,9%
Made a utility payment, male (% age 15+) 775% | 74.3% | 77.7% 58.3% | 67.9% | 63,8%
GAP, pp -5,2 +0,6 +0,2 +24,4 | +13,7 | +12,0

*
GAP = indicatory,q, — Indicatorsomare

Source: authors calculations, based on [1].

Borrowing patterns from formal institutions and family or friends indicate a
mixed gender gap trend. A distinct feature of Czechia is the observed positive gender
gap in borrowing from family or friends up to and including 2017. Another noteworthy
aspect of borrowing in Czechia is that the percentage of those borrowing money for
health or medical purposes is significantly lower than in Ukraine due to existing

medicine insurance schemes.
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The use of digital payments has significantly increased among both genders in
the Czech Republic, with the gap slightly widening by 2021. In Ukraine, there was also
substantial growth in digital payments in both genders, but the gender gap increased to
-7,6 pp in 2021.

In Czechia, the gender gap in utility payments exhibits minimal fluctuation,
suggesting a consistent level of gender equality in financial responsibilities. In contrast,
Ukraine shows a significantly broader and varying gender gap, indicating more
pronounced gender-specific differences in managing utility payments, with women's
participation initially much higher than men'’s.

To conclude both countries show notable improvements in financial inclusion
across all metrics for both genders, with Czechia generally having higher rates of
inclusion. At the same time, Czechia shows a trend of narrowing gender gaps in most
financial activities, while Ukraine exhibits mixed results, with some negative gaps
widening, particularly in areas of digital payments, credit and debit card ownership,
and savings for old age. These conclusions underline the need for ongoing efforts to
address gender disparities in financial inclusion, with potential lessons from each
country's approach to mitigating gender gaps in access to and use of financial services.

1. Demirgiig-Kunt, A., Klapper, L., Singer, D., & Ansar, S. (2021). The Global Findex
Database 2021: Financial Inclusion, Digital Payments, and Resilience in the Age of COVID-19.
Washington, DC: World Bank. doi:10.1596/978-1-4648-1897-4.
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Finance & Economics, 29(1), 832-848. https://doi.org/10.1002/ijfe.2709

4. Quechtati, I. (2020). The Contribution of Financial Inclusion in Reducing Poverty and
Income Inequality in Developing Countries. Asian Economic and Financial Review, 10(9), 1051
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BianoBiiHO 10 €BpONENCHKUX BUMOT YKpaiHa 3/11iCHIOE peOpMyBaHHS PUHKY
(diHaHCOBUX TOCITYr 3a HOBUM 3akoHOM Ykpainu «IIpo ¢iHaHCOBI TOCIyrH Ta
¢dinancoBi kommaHii» [1]. AKTyaqTbHUM € BU3HAYCHHS PIBHS CIPUIHATTS OJTHOYACHUX
3MiH IIOI0 BUKJIMKIB BOEHHOTO CTaHy 1 BIPOBAI>)KEHHS HOBUX HOPM 3aKOHOJIaBCTBA.

MeTta — OIIHUTH 3aIlIKaBJIEHICTh TEMOIO PUHKY (DIHAHCOBUX MOCIYT y TEpioj
BOEHHOT'O CTaHy nourykyBayamu Google.

BiiicbkoBa arpecist CyTT€BO 301IBIIMIA BUKIUKHU IIOJ0 PO3BUTKY BCiX PUHKIB,
30KpemMa, 1 (HiHAaHCOBHUX MOCHYT. Benuka KiIbKICTh YHHHHUKIB PI3HOT CIPSIMOBAHOCTI
noyaja AisiTH oAHo4acHo. JlJis BHpIIIEHHS 3aBJaHHS 13 BU3HAUYEHHS CHPUUHSITTS
CTaHy PUHKY (PIHAHCOBHUX MOCIYT aBTOP BUKOPUCTAB CY4YaCHHUI MOIIYKOBHI CEepBiC
Google Trends [2], skuii Haae CTATHCTUKY B PI3HUX KpaiHax CBITY Y BUJAUICHI 4acOBi
nepioJid piBHA MOMUTY HA Pi3HI TEMU. Y JAHOMY BUMNAAKY HIILTIOCS PO TEMY «PUHOK
(1HaHCOBUX MOCIYT» YKPaiHCHbKOI MOBOIO B YKpaiHi 32 OCTaHHIN pIK BOEHHOTO CTaHy.
Ile Hamae MOXIJIMBICTh aHAIITUKAM BHU3HAUWTH TPEHAM y TIONIYKOBiH aKTHUBHOCTI Y
Google 11010 MEBHOT TeMH SIK 33 KUTBKICHUMH, TakK 1 SKICHUMHU MTOKa3HUKAMH 3aITUTY.

PiBeHb 3a11iKaBIE€HOCTI TEMOIO PUHKY (PIHAHCOBUX MOCTYT B YKpaiHi MPOTATOM
2023-2024 poky Ha 15 xBiTHa 2024 poKy Maike TOPIBHIOE HYJIIO, 110 € HETATUBHOIO
TEHJICHITI€I0. 3a OCTaHHI 5 pOKiB OyJiM JesK1 aKTUBHI TIEPIOJIN ITiABUIIICHHS 1HTEpECY,
30KpeMa, y ciuHi 2023 poky, ajie B [IUIOMY JAy»e HU3bKUN pPIBEHb 3aIUTIB HA 1[I0 TEMY.

Cepen perioHIiB 3a OCTaHHIN PIK BUILISETHCS TUIBKK MicTo KuiB, 1110 CBITYHTH
PO BUCOKY KOHIICHTpAI[i}0 pUHKY (hIHAHCOBUX MOCIYT y CTOJIMIII. 3a OCTaHHI 5 POKIB
OUIBII IMPOKUHN CIIEKTP BUJLJIEHUX perioHiB: XmenbHUIlbKa, KuiBchbka, XapKiBCcbka
o0nacrTi.

[IpoBeneHa oliHKa 3a111KaBJICHOCT] TEMOIO PUHKY (P1IHAHCOBUX MOCIYT B YKpaiHi
y TIepiojl BOEHHOTO cTaHy momrykyBadyamMu Google rnmokazana HeraTUBHI1 T€HJICHII1, SKi
MOXXYTh TOSICHIOBATHCSl BIJ'€MHUMHU TIOKa3HMKaMW  3MIHM KUIBKICHOTO CKJIAJTy
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(h1HAaHCOBHUX YCTAHOB Yy MEPi0Ji BOEHHOTO cTaHy. KibKiCTh yUaCHHKIB HEOAHKIBCHKOTO
¢dinancoBoro puHKy B ciuHi 2024 poky 3menmmiacs 3 1120 (ctanom Ha 31 rpynaHs
2023 poky) mo 1058 (cranom Ha 31 ciuns 2024 poky) [2]. MoxHa IPUITYCTHTH, IO
BUKIIMKM BOEHHOTO CTaHy 1 BIPOBA/PKCHHS HOBUX HOPM 3aKOHOJABCTBA Pa3oM
HETaTUBHO BIUTMBAIOTh Ha HEOAHKIBCHKWH (piHaHCOBHMIT puHOK. [[ns momanbmoro
JOCTIKEHHS He0OX1AHO PO3IMIUPUTH aHaui3 (aKTOPIB, sIKi BILTUBAIOTH HA CIIPUIHSTTS
KOPHCTYBa4aMH TEMHU PUHKY (H1IHAHCOBHUX MOCIYT.

1. [Ipo ¢inancoBi mocmyru Ta ¢inaHcoBi kommanii: 3akoH Yxkpainm URL:
https://zakon.rada.gov.ua/laws/show/1953-20#Text

2. dinancosuii puHOK y mudpax: HBY URL: https://bank.gov.ua/ua/news/ all/u-sichni-
na-rinku-nebankivskih-finansovih-poslug-zyavilosya-tri-novih-gravtsi-65--zalishili-rinok

3. Sk KOPHUCTYBaTHUCS cepBicoM Google Trends?
URL.: https://adwservice.com.ua/uk/yak-korystuvatysya-servisom-google-trends
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The war, as an existential challenge, shaped the ability of the financial sphere's
to function in conditions of uncertainty and achieve certain success. This acquired
experience is important and is characterized by the transition to a new global security
and economic order [1].

The financial sector is one of the most vulnerable components of the economic
system when facing global challenges. Therefore, if it is impossible to predict
unexpected events and their effects, which can be quite global and extremely
dangerous, we must become unbreakable in the face of challenges. Understanding the
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mechanisms of antifragility, you can formulate systematic and consistent advice for
making unpredictable decisions in conditions of uncertainty [2].

Since January 1, 2024, a number of legislative acts and by-laws have come into
effect in Ukraine, which has led to significant changes in the regulation of the financial
services market. The changes foresee new quantitative and qualitative requirements for
the participants of this market. Such requirements constitute a significant challenge for
business. At the same time, with a proper approach, the number of questions from
regulators can be reduced to a minimum. A business that intends to become a
participant in this market can assess the level of innovations and authorize its activities
in the financial services market taking them into account [3].

Oschadbank takes the initiative to increase the volume of non-traditional credit
products, expand cooperation with companies in the direction of financing through
leasing instruments, as well as launch factoring, which will be a significant trigger for
the development of the financing market. They aim to grow against the market trend,
with a focus on such priority areas as defense, energy, agriculture and food industry. It
is planned to increase the loan portfolio by approximately 14% this year for large
corporate clients. Currently, the loan portfolio is more than UAH 57 billion, and it is
planned to increase the volume of lending by another UAH 7-8 billion [4].

In 2024, specialists in the field of financial analytics expect significant changes
that will have both positive and constructive consequences for the financial sector: a
decrease in the number of players on the market; improvement of conditions for
customers; improving the quality of service; development of a fair and transparent
market.

According to the results of the survey, business resumed positive assessments of
its activity, in particular, the index of business activity expectations (IBAE), which the
National Bank calculates monthly, rose to 52.0 in March 2024 compared to February
(47.5), exceeding the neutral level (50 points). 456 Ukrainian enterprises of the real
sector of the economy took part in the survey. IBAE is a tool for operational assessment
and tracking of economic development trends. The increase in sea and rail
transportation, the preservation of a stable situation on the foreign exchange market,
low inflationary expectations and the seasonal revival of business activity contributed
to improving the mood of respondents in all sectors. At the same time, the increasing
shelling of critically important objects, the risk of insufficient international funding and
the blockade of the western border remain restraining factors [5].

As for the foreign exchange market, financial analysts determine that the
indicators of the foreign exchange market of Ukraine and the methodology of their
calculation currently meet the conditions and needs of the market. Their periodic
review is a special procedure, the purpose of which is to assess the presence of
structural changes in the foreign exchange market. It is carried out with the aim of
compliance of these indicators with the principles given in the IOSCO document:
Principles for Financial Benchmarks Final Report July 2013.

During the two years of the war, Ukraine did the almost impossible - reached its
pre-war economic potential with the correction for the loss of territory, labor force and
production capacity. But for the most part, we owe this "economic miracle" to external
financial support, which, unfortunately, remains poorly predicted.
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In 2024, we will have to rely more on our own strength and look for resources
not only to partially compensate for the decrease in international aid, but also to finance
real defense needs. They will obviously be larger than those included in the state
budget.

In 2024-2025, we should expect a similar volume of budget expenditures - at
least $110 billion per year. At the same time, both in 2023 and according to the state
budget plan for 2024, due to internal resources, the state will be able to receive only
the equivalent of $45 billion. The real deficit, taking into account all military needs, is
estimated by analysts to be about $50 billion.

The government set a deficit of 1.57 trillion. UAH, which will have to be
attracted both on foreign and domestic markets. This is the main risk of the budget,
because Ukraine still has almost four times less confirmed financial aid than it needs

[6].

In order to ensure full financing of necessary expenses, analysts indicate the need
to attract internal reserves to increase revenues to the state budget:

1. At the expense of the frozen assets of the Russian Federation, which mostly
depends on the political will of Western politicians than on conflicts of international
law;

2. Through direct loans from the National Bank - while this is possible, the
National Bank and international partners are concerned that this will lead to an
uncontrolled increase in prices and devaluation of the hryvnia;

3. By increasing domestic loans. The banking system has $5.3 billion. Since the
beginning of 2024, the government has raised almost UAH 120 billion equivalent from
the sale of bonds of domestic state loan at auctions, and in general during martial law
—almost UAH 938 billion equivalent).

4. By increasing the tax burden on the economy and the efficiency of tax
collection. This forms the basis of the government's recently released National Income
Strategy. But before that, it is still necessary to reform the tax and customs authorities.

5. By increasing the tax base as a result of the creation of new enterprises, sectors
of the economy and types of activities that were not previously taxed [7].

The Ukrainian economy is recovering more slowly than the National Bank
expected. The reason is the shelling of energy infrastructure. Forbes Ukraine collected
forecasts of the NBU and leading international and Ukrainian companies.

Post-war reconstruction required the NBU to update the strategic goals of
development and increase the flexibility of the planning methodology. It is the new
strategy for the development of the financial sector, which is being developed during
the war, foresees both a period of resistance and adaptation to European standards and
post-war recovery. The challenges of time for new conditions will determine future
measures to prevent money laundering and terrorist financing, responsibility to society,
and the contribution of the financial sector to the country's global security system. "It's
time to take responsibility! We don't know how much time we have now" [8].

1. Speech of the Chairman of the NBU Andrii Pyshnyi during the plenary session of the
Central Banking summer meetings I Central Baking: website. URL:
https://www.centralbanking.com/central-banks/governance/7959032/central-banking-against-a-full-
scale-war
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2. Antifragile. Taleb, Nassim Nicholas. Harlow, England: Penguin Books, 2013. ISBN
9780141038223.

3. On Financial Services and Financial Companies: Law of Ukraine. 01.01.2024. /
Verkhovna Rada of Ukraine. URL: https://zakon.rada.gov.ua/laws/show/1953-20#Text

4. Oschadbank: we plan to issue investment loans worth UAH 7-8 billion more in 2024 //
Forbes:  website. URL: https://forbes.ua/money/oshchadbank-planuemo-u-2024-rotsi-vidati-
investitsiynikh-kreditiv-na-7-8-mlrd-grn-bilshe-22042024-20668

5. Business has resumed positive assessments of its activity - the results of the survey of
enterprises in March, April 1. 2024 13:04 NBU financial market statistics // National Bank of Ukraine

website.  URL:  https://bank.gov.ua/ua/news/all/biznes-vidnoviv-pozitivni-otsinki-svoyeyi-

diyalnosti--pidsumki-opituvannya-pidpriyemstv-u-berezni

6. Budget 2024 — adopted. How much money does Ukraine have for the third year of the
great war // Forbes : website. URL: https://forbes.ua/money/byudzhet-2024-priynyato-skilki-
groshey-ukraina-mae-na-tretiy-rik-velikoi-viyni-a-skilki-shche-potribno-znayti-09112023-17165

7. How to provide Ukraine with full financing of the necessary expenses in 2024. // Forbes
. website. URL:  https://forbes.ua/money/derzhbyudzhetu-ne-vistachae-do-20-mlrd-u-2024-rotsi-
navit-za-otrimannya-povnogo-mizhnarodnogo-finansuvannya-pyat-mozhlivikh-optsiy-de-ukraini-
vzyati-groshi-vid-finanalitikiv-oleksandra-parashchiya-ta--11012024-18460

8. Speech at the awarding of the Nobel Peace Prize in December 2022 by Ukrainian
Oleksandra Matviychuk Il Detertor Media: website. URL:
https://detector.media/infospace/article/205860/2022-12-10-chas-vzyaty-vidpovidalnist/
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Po3BuTok cydacHOro OaHKIBHHIITBA TICHO TIOB'SI3aHMM 13 3pPOCTAHHSIM
KOHKYpPEHTHOT  0OpoThOM MK  ()IHAHCOBUMH  YCTaHOBAMH Yy  CKJIQJIHUX
3araJbHOCKOHOMIYHMX 1 TOJITUYHUX YMOBax (DYHKI[IOHYBaHHS, MacIITaOHUM
3ampPOBaPKEHHSM 1HHOBAI[IHHUX OaHKIBCBKMX IPOJYKTIB, MOCAYT 1 TEXHOJOTIM Ha
OCHOBI 3aCTOCYBaHHSI Cy4aCHUX KOMYHIKAIIMHUX TeXHOJoT1i. Came OaHKH OJTHUMHU 3
NEPIIUX PearyroTh Ha 3MIHH 1 BUKJIMKH 30BHIITHHOTO CEPEIOBUIIIA.

«Jnsa 3abesnedyeHHss €(EKTUBHOI IsUIBHOCTI OaHKIB HEOOXITHO PETEIhHO
OMpalbOBYBAaTH KOMILUIEKC MAapKETMHTOBHX TEXHOJIOTIN, $IKi J03BOJIAIOTH BYACHO
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pearyBaTd Ha 3MIHM BHYTPIIIHBOTO Ta 30BHIIIHBOTO cepeoBUIla OaHkiB. barato B
YoMy II€ MOB'SI3aHO 3 OCOOJIMBOCTAMM OaHKIBCBKMX mochyr. J[o iX yucia MokHa
BiIHECTU: aOCTPaKTHICTh, CKJIAMHICTh JUIsl CHOPUAHSTTS, JOTOBIPHHUMA XapakTep
o0cyroByBaHHs, HE 30€PEKEHICTh, HEBII'EMHICTh Bijl JKEpEIa, 3B'S30K 3 TPOIINMA,
MPOTSOKHICTH OOCIYrOBYBaHHS B uacl. YcCi 3a3HadyeHl OCOOJMBOCTI YCKJIAJHIOIOTH
mporec peanizainii OaHKIBCBKUX IOCIYT, CTBOPIOIOYM MPH I[bOMY TICHUXOJOTIYHI
Oap'epy MK OAaHKIBCBKMMM YCTaHOBaMHU 1 KIE€HTaMH, YCKJIAIHIOIOYU MPOLEIAYPY
o0cCTyroByBaHHs a00 3MEHIITYIOYH Horo mpuBadauBicTh» [1, €.45].

Ki1ieHTOOpi€HTOBAHICTh € OJAHIEI0 13 HAWMOUIBIN aKTyaJIbHUX TEHJCHINN Yy
PO3BUTKY cydacHOro OaHkiBHHUIITBA. Came BpaxXyBaHHS OCOOJIMBOCTEW IMOBEIHKU
YYaCHHUKIB PUHKY OaHKIBCHKHX TOCIYT Jla€ 3MOTY BUKOPHUCTOBYBATH ii MepeBaru Ta
HIBEJIIOBATH MEBH1 HEAOJIKH.

[ToBeninkoBuil OaHKIHT aboO rineprnepcoHaizailiss OaHKIBCBKHX TIOCIYT €
MOPIBHSTHO HOBUM TPEHJIOM 1 MIPAKTUKYETHCS TUIBKH HEBEJIMKOIO KUIBKICTIO OAHKIB Yy
BcboMY CBiTi. OmHak Ti1 OaHKH, SKI KOPHUCTYIOThCSA IIUM IMJIXOJAOM, IIBHJIKO
PO3BUBAIOTHCA 1 BUIAUISAIOTHCS, OTPUMYIOYM KOHKYPEHTHI nepeBard. CHUTbHUM JUIs
HUX € T€, 1110 TaKl OaHKHU HA/Ial0Th LIHHICTh CBOIM KJII€EHTaM, BOJIHOYAC BUPI3HAIOUYUCH
Ha pUHKY OaHKIBCbKUX nocayr. [I{o6 mocsartu nporo, KIFOUOBUMHU Uisl OaHKIB € 0a3u
JaHUX, aje HeoOpOoOJIeHI JaHl € CKIAIHUMU IJIs1 po3yMiHHS Ta 00poOku. Came Tomy
HEOOXITHUMHU € CHUCTEMaTu3allis, OOIPYHTYBaHHS 1 aHali3 JaHUX y T.4. 13
BUKOPUCTAHHAM O1X€BIOPECTUYHHX MIIXOIIB.

«Cporogni ¢iHaHCOBA TpaKTUKa BHUCYBA€E OCOOJIMBO TOCTPO TMpoOIeMy
BUBUCHHSI TOBEJIHKH JIIOJICH, BU3HAYEHHS THUX YMHHUKIB, SKI Ha HEi BIUIUBAIOTH,
HACJII/IKIB, SIK1 HEIO CIPUYUHSIIOTHCS, T4, 1[0 HANTOJIOBHIIIE, IHCTPYMEHTIB, K1 MOXYTh
il kopuryBatu» [2; c.7].

OcTaHHl JNECATHIITTA B €KOHOMIYHIM JiTEpaTypl aKTUBHO 3aCTOCOBYIOTHCS
MOBEAIHKOBI MIAXOAM MPH JOCHIDKEHHI PI3SHOMAHITHUX EKOHOMIYHHMX SBHUII 1
nporieciB. OJHaK TMONPU aKTUBHI HAYKOB1 JTOCHIKEHHA Y cdepl MOBEIIHKOBUX
(1HaHCIB, y T.4. OIXEBIOPUCTHUYHUX ACTEKTIB (DYHKIIOHYBAHHS YYaCHUKIB (DOHIOBUX
PUHKIB, Cy0’€KTIB KOPHNOPATUBHUX Ta OCOOMCTHX (DIHAHCIB, HAyKOB1 JOCIIIKECHHS
MOBEJIHKOBUX AaCIHEKTIB Yy ()IHAHCOBOMY INOCEPEIHHUITBI 3arajom, 1 OaHKIBHUITBI
30KpeMa, € MAJTOBUBUCHUMH.

[lepconamizamiss y OaHKIBHMUTBI 0a3yeThCs Ha TOBEAIHKOBIA Hayll,
BpPaxOBYIOUM BHYTPIIIHI Ta 30BHIIIHI ()aKTOPH, SIKI KEPYIOTh PIIICHHSIMU YYaCHHKIB
pUHKY OaHKIBCBKMX IIOCIYT, BHKOPHUCTOBYIOUM Yy T.4. IHCTpPYMEHTapiil pi3HUX
COIIAIbHUX HAyK (TICUXOJIOT1i, aHTPOIIOJIOT1i TOIIIO).

[Tpu 3acTocyBaHH1 MOBEIIHKOBOTO OAHKIHTY BUKOPUCTOBYETHCS 1H(OpMaIis 13
0a3 JaHUX 3 METOIO MOJIMNIICHHS (PIHAHCOBOTO JOOPOOYTY KIIIEHTIB, MPOMOHYIOUYH iM
IHIUBITyaJIbHI TIPOYKTH Ta TOCHYTH. | 11e poOWThCS MEepEeBaKHO Yepe3 CTUMYJIH,
KJIIEHTA MOXYTh OTPUMYBAaTH BHHATOPOJy 3a T€, 10 BUTPAYalOTh MEHIIIE KOIITIB 3
BJIACHUX OAHKIBCHKUX PaxXyHKiB a00 T0CITal0Th BKa3aHUX I[1JICH MPH 3a01a/PKCHHI1, YU
MOTaIIalTh JOCTPOKOBO KpeauTu. Panimie, 1e OyJi0 OCHOBOK POOOTH MOOIIBHUX
JOAaTKIB y cpepi ynpapimiHHS 0ocoOUCTUMU (piHAHCAMU, TPOTE, AeAal YacTiiie OaHKu
BUKOPHUCTOBYIOTh 11€ Y CBOil poOOTI pO3BMBAIOYM 1i Ha BUIIOMY PiBHI, (HOPMYyIOUU
(b1HaHCOBO rpaMOTHE CYCIIJIBLCTBO.
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banku ctumynoTh Jinmy (iHaHCOBY IOBEAIHKY KIIIEHTIB 3a JIOTIOMOIOKO
TUHaMIYHUX (DIHAHCOBUX MPOAYKTiB. HalimommpeHimow BUHArOpOJA0K0 KIEHTY Bif
0aHKy € AMHAMIYHI MPOILEHTHI CTAaBKU. SIKIIO KIIIE€HT JOCATA€E LI 3a0IIaKECHb, 1€
MOKE CTPHUSATH ITIBUIICHHIO TPOIEHTHOI CTaBKHM 3a HOTO 3a0IIaKEHHSAMH a00 K
3HIDKCHHS CTaBKH 32 KPEAUTOM (KPEAUTHOIO KapPTKOIO).

[lepeBaramMu BUKOPUCTaHHS TaKWX ITIXOJIB € TOJIIMIIEHHS BITHOCHH KJIIE€HTIB
13 6aHkoM, (hOopMyBaHHS MO3UTUBHOTO OpeHAy OaHKY, MiJBUILEHHS PIBHS JOBIPH 10
HBOTO, a TAKOXX MOJINIICHHS (hiHAHCOBOTO JOOPOOYTY KITIEHTIB OaHKY.

[Tepmmm y cBITI OaHKOM, sIKUM O(IIiiiHO 3a/1eKJIapyBaB 3aCTOCYBAHHS IIPUHITUITIB
MOBE/IIHKOBOI €KOHOMIKH Y OaHKIBChKiM mpakTuill craB Discovery Bank (6a3zyeTncs BiH
y IliBnenniit Adpurii, 3apeectpoBanuii Ha MorannecGyp3bkiit GoH0Bii Gipxi 31 1Ta6-
kBapTuporo B CeHIToH1) 3a(piKCyBaBIIM TaKi PE3yJIbTATH:

1. «Ha 94% Hwkuuii piBeHb 3a00proBaHOCT KI€HTIB. KIII€EHTH 3 BHILOIO
(1HaHCOBOIO O013HAHICTIO Ta IPAMOTHICTIO MalOTh MEHIIY WMOBIPHICTh 3a00pTyBaTu
3a kpenutamu. Bumaranusi 3a00proBaHoOCTI HE € OCHOBHOIO JIISUTbHICTIO OaHKY, 1 1€
3MEHIILy€ BUTPATH OaHKY.

2.Y 9 pa3iB BUIIMI CepeAHiil piBEHb IEMO3MUTIB. Xoua I[I€ MOXE O3HAYATH
BUIUIATY OUIBIIMX BIJCOTKIB, MPOTE LI€ TAKOX O3HA4Ya€ OUIbIIE JHKEPENO JEIIEBOrO
(1HaHCYBaHHS U1l KPEAUTHUX omnepaiii O0aHKy, IO 1yKe Ba)JIMBO JJII OCHOBHOI
O13Hec-Moj1eli OaHKYy.

3. 3amyueHHs O1IBIIOI KITBKOCTI KJIIEHTIB, IEPEXPECHI Ta JTOJATKOBI MPOIaKI.
MoTuBallis KI€HTIB 70 PIHAHCOBOTO OJIATOTONYYYS CIIPUSIE X 3POCTAHHIO. 3alTy4eHi
KJIIEHTH MPUHOCATH OaHKaM Ha 37% Oinbiie pigHoro goxoay» [3].

[ToBeninkoBUi1 OaHKIHT 3a0€3Mevye MOBHICTIO IU(PPOBY, TIEPIEPCOHATIZ0BAHY
0aHKIBCHKY JisTBHICTE. [lepeBaskHO MOBEIHKOBHI OAHKIHT OP1EHTOBAHUI HA KITIEHTIB
CepeIHbOro ad0 MOJIOMIIOTO BIKY (SIK1 3[1ACHIOIOTH OAaHKIBCHKI orepariii nudpoBumM
crioco6om). TakuMm YMHOM, BiH OpIEHTOBAHUN HA MOOLILHI MPUCTPOI (Bix peecTpartii
710 TPaH3aKIIii) 1 € 6araTokaHaaTbHUM (MOOLIBHI MPUCTPOT, TUTAHIIIETH Ta KOMIT I0TEPH).
AKTUBHI BHHAropoJyd Yy TMOBEIIHKOBOMY OaHKIHTY WAyThb pyka 00 pyKy 3
reiMidikaiiero. MoTuUBaIlisi MOXE BUXOJUTH 3a MEXI JMHAMIYHMX MPOIEHTHUX
CTaBOK BijJ OaHKy /10 30BHIIIHIX MEpeBar, Takux K Oaau I 4YacTo JITAl4YuXx
nacakupiB, HaJaHl mapTHepamu Tomlo. KIFoWoBWM Ui HamaHHS ITUX TIEpeBar €
iHTerpatist 0aHKy 70 IIUPOKOI MAPTHEPCHKOT EKOCUCTEMHU.

Ha nouyaTkoBux etanax BUKOPHUCTAHHS MOBEIHKOBOT'O OAHKIHTY BapToO:

1) moynmHaATH 13 MPOCTUX OAHKIBCHKUX MPOJYKTIB (HAmpHKiIaa, 0aHKIBCHKOTO
KapTKOBOT'O PaXyHKY);

2) moaBaTH IWHAMIYHI MPOTICHTHI CTaBKH, SIK BUHATOPOIY;

3) bopmyBatu iHbOpMarliiiny 0a3y OaHKy MPO KIIEHTIB, iX (iHAHCOBI YMOBH,
oy’Ke 1HAMBiAyali30BaHO 1 0araToOBUMIpHO, BPaxOBYIOUM JIaHI KJIIEHTIB, 30Kpema
CepeoBHUIIE, TPOIEHTHI CTaBKH, KOMICIi, HASBHUI MOPTQETh MPOAYKTIB TOIIIO;

4) BUKOPUCTOBYBATH 1HTYITUBHO 3p0O3yMIUITy MpOrpamy JUisl IKICHOT B3a€EMOJIIT 3
KOpUCTyBaueM. BiIMoBIAaJIbHICTh, YYWHICTh, TOCHIIOBHICTh, OJM3BKICTh Ta
IHTYITUBHICTb € KJIIFOYOBUMH Y B3a€EMO/I11 OaHKY 1 KITI€HTA.

3 MeTow MakcuMmizallii TO3UTUBHUX pEe3YyJbTaTiB BIJ YNPOBAKCHHS
MOBEIIHKOBOTO OAHKIHTY OaHKaM HeOO0X1aHO OYTH: CTINKUMU (MaTH HAJIHHY PECYypPCHY
0a3y, CTaOUIbHO MpalOYy IMIATDKHY CHUCTEMY TONIO); THYYKMMHU 1 CHOPUTHUMH
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(IIBUAKO 1 KpEaTUBHO pO3POOJISATH, TECTYBaTH 1 3MIHIOBAaTU CBOi IPOJYKTH);
TEXHOJIOTIYHUMH (BUKOPUCTOBYBATH iHTEpdercH, K1 He TUTBKHA J03BOJISIOTH OaHKaM
BUKOHYBAaTH IIOJIEHHI Oi3HEc-omepailii, CTBOPIOBaTH W OHOBJIIOBATH BMICT, ajie i
HAJA0Th 1HQOpMAIIiI0, OTPUMAaHy Ha OCHOBI 0a3 JaHHMX, HEOOXITHY JUIA LIJTICHOTO
pPO3YMiHHA KJi€HTa, OOMiH iH(OpMaIi€l0 B PEXKHUMI PEANTbHOrO dYacy, a TaKOX
IHTErpyBaTH TOAATKH 13 IIUPOKOT MAPTHEPCHKOT EKOCUCTEMH Y THYYKHI 1 HEIOPOTHiA
cIocio).

BaxxnuBoro BiIMIHHICTIO TOBEAIHKOBOTO OaHKIHTY € Te, IO BiH CTBOPIOE
nepeBard sIK NI KJIIE€HTIB, Tak 1 juig OaHkiB. CrerianbHi MOCIYTHd Ta TPOAYKTH
J0TIOMaralTh TOJIMIIHUTH (IHAHCOBY TPaMOTHICTh KITIE€HTIB 1 iX QiHaHCOBE
Omaromosryddsi, OJHOYACHO 3MCHINYIOYM PH3UKHA s OaHKIB 1 IIBHILYIOYH
JIOSUTHHICTH KJIIEHTIB.

1. Xapabapa B.M., I'pemko P.I., TpersxoBa O.B. OcobmuBOCTI cy4acHOro OGaHKIBCHKOTO
MapKeTuHry. Ineecmuyii: npakmuxa ma oocsio. 2021. Ne 4. C.43-46.

2. Hixigopos I1.0., Mapuu M.I". [ToBeninkoBi (piHaHCH : HABY. 1OC., BUJ. APYTe, TOMOBH. i
nepepo6. Yepnismi : Yepnisen. Han. yH-T. iM. 0. @enpkoBuya. 2024. 180 c.

3. Markert C. Behavioral banking — this time it’s personal. SAP Fioneer. Banking platform.
2022 November 3. URL.: https://www.sapfioneer.com/blog/blogpost/behavioral-banking/
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AHani3 3aKkoHO/IaBCTBA y cepi MIATIHKHUX TOCTYT JT03BOJISIE OKPECITUTH KOJIO
npoOJieM, siKi MOTpeOyIOTh HarajabHOIO BHUPIIIEHHS, Y TOMY YHCI, 3 OIVIIAY Ha
HAsBHICTh BIJIMOBIIHUX MDKHApOAHUX 3000B’s3aHb YkpaiHu. Taki mpoOiemMu
POTJISAIAI0TECSA, CEPE 1IHIIIOT0, B HEOOX1AHOCTI: pO3MEXyBaHHS 00’ €KTIB OBepcaiiTa
Ta HArJsAy 3 METOK YCYHEHHS JTOJIATKOBOTO THCKY Ha YYaCHUKIB MJIATIKHOTO PUHKY;
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YHOPSAKYBaHHS OTepallii, Kl MOXKYTh HaJeKaTH 10 0OMEKEHUX IMIATIKHUX MOCTYT,
10 JTO3BOJIUTH MOIIUPIOBATH HA HUX BUMOTH BIJIOBITHOTO 3aKOHOJABCTBA (30Kpema,
y dYacTHHI oOmepaliii 3 mnepeka3dy 3ajHIIKIB KOIITIB MK aOOHEHTaMH Hamepen
OTUIAYEHOTO 3B’S3KYy, MOCIYT 3 IMMOBEPHECHHS HEBHKOPHCTAHMX KOIITIB 3 0COOOBOTO
paxyHka aOOHEHTa y pa3l Horo BIIMOBHM BiJ MepeaIau€HuX MOCIyT, sKi Hapasi
BUKOHYIOThCS ~ omeparopamMu 0e3 BKIIOYEHHS iX g0 Peectpy mmaTixHOI
1HQPaCTPYKTYpH SK HaJaBadiB OOMEXEHHX IUIATLKHHUX IIOCIYT); 3ampOBaKEHHS
MOKJIUBOCTI JTUCTAHIIIITHOTO TPOBEJCHHS IHCIEKIIHUX TEpeBIpOK HaJAaBayiB
IUTIATDKHUX TOCTYT, HajJaBadiB OOMEXKEHUX IUIATDKHUX TOCHYT, CTPaXxOBHKIB,
KPEIUTHUX CHIJIOK, (PiHAHCOBUX KOMIaHIM, JIOMOapiiB; BCTAHOBJEHHS BHUMOT JIO
BJIACHOTO Ta PETYJSTUBHOIO KamiTalllB HeOAHKIBCHKUX HAJlaBayiB IJIATIKHUX MOCITYT
TOLLO.

Oco0nuBe Miciie cepejl HampsMiB yJIOCKOHAJCHHS BKa3aHOrO0 3aKOHOJ/ABCTBA
3aiiMa€e MOCWJICHHS IHCTUTYIIHHOI cripoMokHOCTI HarioHanbHoro 6aHKy YkKpainu
(mam — HBY) Ha puHKy mnaTixHuUX mnociayr. Taki MOXYyTh BKIIIOYAaTH, 30KpeMma,
HaguieHHss HBY mnpaBamu: BHeceHHss 10 PeecTpy muatikHOi 1HQPacTpyKTypH
BIJIOMOCTE MpO (PIHAHCOBI YCTAHOBM, II0 MAalOTh MPAaBO HA HAJAHHS IUIATI)KHUX
MOCJIYT; B M€Kax 0€3BUI3HOIO HAIJIAly MMCbMOBO BUMAraTH Bij oneparopa IiaTixHOi
CHUCTEMH, YIACHUKOM SIKOT € 00’€KT HArJsay, a TaKOK TEXHOJOTIYHOTO Omeparopa,
AKUM HAJa€ TMOCIAYrd O0’€KTy Harisay, KOIli JOKYMEHTIB, a TaK0X IUCbMOBI
MOSICHEHHS 3 TUTaHb MOTO MisUTBHOCTI; 3/IIMCHIOBATH OBEPCAKNT 3 METOIO 3a0€3MeUCHHS
OesnepepBHOro, HamiitHOrO Ta  e(eKTUBHOTO  (DYHKIIIOHYBaHHS  IUIATKHOI
1H(PACTPYKTYpH Ta NOTPUMaHHS 00’€KTaMu OBEpcaiTa 3aKOHO/IaBCTBA, 1[0 PETYIIIOE
TISUTBHICTD TUTATIKHUX CUCTEM Ta TEXHOJIOTTYHUX OINEpPaTOpPiB, & TAKOK BUKOPUCTAHHS
B IUIATDKHUX CUCTEMax IJIATIKHUX THCTPYMEHTIB, €JIEKTPOHHUX 1 ITUGPOBUX TPOIIIEH
Ta CXEM BUKOHAHHSI TUIATDKHUX OTepalliif; Ha mijcTtaBl BctanoBieHux HBY kpurepiis
BXXJIMBOCTI BH3HAYaTH IUJIATIKHY CHUCTEMY CHCTEMHO BKIIMBOKO IIJIATIKHOIO
CUCTEMOI0 a00 BaXKIMBOIO TUIATDKHOIO CHUCTEMOIO, TEXHOJIOTIYHOTO oreparopa —
BOKJIMBUM TEXHOJIOTIYHUM OTIEPAaTOPOM; BCTAHOBJIIOBATH BHMOTH JO CHCTEMHO
BOKJIMBUX TUIATDKHUX CHCTEM, B@XIMBHX IUIATDKHUX CHCTEM Ta BaXKJIMBUX
TE€XHOJIOTITYHUX ONEPaTOpiB; MPOBOJUTH MEPEBIPKM HAAABAviB IUIATIXKHUX MOCHIYT,
HaJlaBaviB 0OMEKEHUX TUIATIKHUX MOCIYT 3a X MICIIE3HAXOKEHHSIM Ta/ab0 NUITXOM
BiJITAJICHOTO JOCTYITy, IO HATAEThCA HA IIepioJ TPOBEACHHS IEPEBIPKH, 0
JIOKYMEHTIB, 1H(pOpMaIlli Ta CHCTEM aBTOMAaTH3allli 3 BUKOPUCTAHHAM 1HGOpMaIlIiHO-
KOMYHIKAI[IHHUX TEXHOJIOT1i; BCTAHOBJIEHHSI BUMOT JO AOCTaTHOCTI (aJ€KBATHOCTI)
PETYJIATUBHOIO KamiTaly Ha/laBayiB IIATLKHUX MOCIYT, @ TAKOXK HOPSAKY pO3paxyHKy
Ta CKJIaJIOBUX PETYJIATUBHOIO KalliTaly Ha/JaBayiB IJIATIKHUX TTOCIYT.

YactHa 3 HaBEJEHOTO BUIUIMBAE 3 MDKHAPOAHMX 3000B’s3aHb YKpaiHw,
30kpema, nmyHKTy 63 Jlomatky I Memopanaymy npo €KOHOMIUHY Ta (DiHaHCOBY
nomtuky (Bim 1 rpymus 2023 poky), mignmucaHoro 3 MiKHapOJIHUM BallOTHUM
dongom (mam — MemopaHayMm), BIATOBITHO 10 SKOTO YKpaiHa B3suia Ha cebe
3000B’s13aHHS.  3MILHUTH TIPAaBOBY, PETYJISATOPHY Ta HaMSAOBY 0a3zy s
HeOaHKIBChKUX (piHAHCOBUX ycTaHOB (nani — HOVY) ta dinancoBux puHKIB. 30Kpema,
y Oustomi «BuMoru 1o kamitainy Ta 3BITHOCTD» BKa3aHOTO MYHKTY IMepeadadeHo, o «3
METOI0 MOJaJbIIoro 3MiHeHHs: puHky HOY HBY miaBunmte BUMOTH 70 KamiTaly
U1t IHAHCOBUX KOMIIaHIM 10 KiHI TpyaHs 2023 poky Ta HaaacTh O-MiCSYyHUN
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nepexigHui Tepiof sl ICHYIOUMX YYaCHUKIB PHUHKY MU NPUBEIAEHHS IXHBOI
TISJIBHOCTI Yy BIJAMOBIJHICT JO HOBUX BHMOT. [l MOJandbIIoro 3MilHEHHS
IUIATDKHOTO PHUHKY N0 KiHIS TpynHs 2023 poky MM TOJaMO [0 TMapiiaMeHTy
3aKOHOIPOEKT, KU MOCUIIUTH PETYIATOPHI BUMOTH JI0 YYACHUKIB PUHKY, a 10 KIHIIS
TpaBHsa 2024 poky Mu 3a0e3neunMo Horo yxBajeHHs. Kpim Toro, HBY migBummTh
BHUMOTH JI0 KaliTaldy YYaCHHKIB IJIATIKHOTO PUHKY BiANoBiAHO 10 Jupextusu €C npo
wiatikui nociayru (PSD2, 2015/2366) Ta Halikpanux Mi>KHapOJHUX MPAKTUK 0 KIHIIS
yepBHa 2024 poky. o ki BepecHsa 2024 poxky HBY takox miarorye MeToa00r1to
OILIIHKM HArJIAJIOBUX PHU3HKIB, sIka BpaxoByBaTuMme BUAM isibHOCTI HDY 3 Meroro
nepexoay A0 PU3UK-OPIEHTOBAHOTO MiAXOAY 10 Harsiay 3a HOVY» [1].

B mioMy ciig 3a3Ha4MTH, 110 OKpPECeHI HaMpSIMHU 3HAWILINA BiIOOpaKEHHS Y
BHECEHOMY Ha pO3TJIsiI apJIaMeHTy MpoekTi 3akoHy YKpainu «[Ipo BHeceHHs 3MiH J10
JeSKUX 3aKOHIB YKpaiHU I0A0 yAOCKOHalleHHa ¢yHKiii HarioHanbHoro OaHKy
VYkpainu 3 1epKaBHOTO PETYIIOBaHHS PUHKIB (DIHAHCOBUX MOCIYT» (Hajli — MPOEKT)
[2].

VY cBOIO Yepry, ciijJl 3a3HAYUTH, IO IIUM K€ MPOEKTOM MPOMOHYETHCS 3MIHUTH
BUMOTH JIO BJIACHOTO KalliTaly HaJaBayiB IUIATDKHUX TOCIYr. 30Kpema,
nependavaeThCsl BCTAHOBHUTH, IO «IOPUAMYHA Oco0a, sSKa Mae Hamip HaJaBaTH
IJIaTLKHI TOCITYTH, 3000B’s13aHa Ha JaTy MOJAHHS 3asBU NP0 BUAAUY JILEH311 Ta/abo
Opo BKIIOYEHHS J0 Peectpy Ta TPOTATOM CTPOKY pO3IISAAY Takoi 3asBU
HanionansHuM 6aHKOM YKpaiHU MiATPUMYBATH PO3MIp BJIACHOTO KariTaiay B pO3MiIpi,
HE MEHIIIOMY, HI)K YCTaHOBJICHHM ITIMM 3aKOHOM PO3MIp CTaTyTHOTO KariTainy, abo
1010 MaJIOi MJIATIKHOI YCTAaHOBU — HOPMATUBHO-TIPAaBOBUMHU akTamMu HarioHansHOTO
O0anky VYkpainu» [2]. 3a UYMHHOIO > HOPMOIO, 3a3HAYeHA MOPUAMYHA 0c00a
«3000B’s13aHa Ha JIaTy MOJAHHS 3asBU MPO BUAAUY JIIEH31i Ta/ab0 Mpo BKIIOUEHHS JI0
Peectpy, mpoTsarom cTpoky po3riisiay Takoi 3asiBu HarioHanibHuM OaHKOM YKpaiHu i
IPOTATOM BCHOTO CTPOKY Jii Takoi JieH3ii Ta/abo 3anucy B PeecTpi miaTpuMyBaTu
PO3MIp BIACHOTO KaIiTaly B po3Mipi, HE MEHIIIOMY, HI’K YCTAaHOBJICHUI IIUM 3aKOHOM
pO3Mip CTaTyTHOTO KarmiTtaiy ...» [3].

Ha Ham mnornsa, Takuid MiAXiA HE Y3TOIXKYEThCS 13 3a3HAYEHOIO BUIIE
Hupextusoro €sponerickkoro Ilapnamenty 1 Pagu (€C) 2015/2366 Bix 25 nucronaga
2015 poxy mpo miaaTiH1 NOCIYTH Ha BHYTPIIIHBOMY PUHKY, TPO BHECEHHS 3MIH 0
HupextuB  2002/65/€C, 2009/110/€C Tta 2013/36/€C 1 Pernamenty (€C)
Ne 1093/2010 Ta npo ckacyBanns Hupektuu 20047/64/€C, naparpadom 1 cT. 8 sixoi
BCTAQHOBJICHO, 10 «CyMa GIACHUX KOwimig TIIATLKHOI yCTaHOBM HE MOBUHHA OyTH
MEHIIOK0 32 PO3MIp MOYATKOBOIO KamiTaly, 3a3HayeHuil y ctarti 7, abo 3a cymy
BJIACHUX KOIITIB, PO3pax0BaHy BiJMOBIIHO J0 cTaTTi 9 i€l JupexkTuBy, 3aaexHO Bij
TOTO, SIKa 3 MUX CyM € Outbmioo» [4]. ToOTo, 3a 3MICTOM HABEIEHOTO TOJIOKEHHS
JIMpeKTuBU, UAEThCS MPO BUMOTY MIATPUMYBATH IUIATIKHOIO YCTAaHOBOIO PO3MIp ii
BJIACHMX KOIIITIB BIIPOJOBK YChOTO MEPI0Ty AiSIbHOCTI TAKOi yCTAaHOBH, a HE JIUIIE Ha
eTari OTPUMaHHS J03BOJIy IJis 3MIMCHEHHS TaKoi IsUIbHOCTI, SIK TMPOMOHYETHCS
IPOEKTOM.

[IpornoHoBaHa HOBENA, HA HAII MOIJISAJI, CYTTEBO 3HUXKYE BUMOTHU JO BJIACHOTO
KamiTajgy IJaTIKHOI YCTAaHOBH, TUM CaMHUM, 3QJIMILIAIOYUA aKTyaIbHUMHU MPOOJIeMU
SKICHOTO OIlIHIOBaHHSI ()IHAHCOBOTO CTaHy HEOAHKIBCHKHX HaJaBayiB IUIATIKHUX
MOCJIYT, BUSBJICHHS MOTEHIIIMHUX PU3UKIB B 1X IISUIBHOCTI, MIHIMI3aIlil TAKMX PU3UKIB
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1 CBOEYACHOT'O pearyBaHHs Ha MOXJIMBI HETaTHBHI HACHIJIKU JTisJIBHOCTI TaKUX OCI0, a
TOMY, MOTpeOy€e MPUBEIEHHS Y BIAMOBIIHICTD /10 BKa3aHOi JIUpEeKTUBH.
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18.04.2024).

2. [Ipo BHECEHHs 3MiH [0 JEAKMX 3aKOHIB YKpaiHW MI0JI0 YJOCKOHANEHHS (YHKITIH
HarmionansHnoro 6anky Ykpainu 3 1ep>KaBHOTO PEryJOBaHHsS pUHKIB (piHaHCOBUX mociyr». [Ipoekt
3aKoHy Ykpainu BiJ 28.02.2024 peectp. Ne 11043. URL:
https://itd.rada.gov.ua/billinfo/Bills/Card/43742 (nara 3Bepaenns: 18.04.2024).

3. Ilpo mnatixui mocimyru: 3akoH Ykpainu Big 30.06.2021 Ne 1591-1X. Bioomocmi Bepxoenoi

Paou Vkpainu (BBP), 2023, Ne 10-11, ct.26). URL: https://zakon.rada.gov.ua/laws/show/1591-
20#Text (nata 3Bepuenss: 17.04.2024).
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3BepHeHHs: 17.04.2024).

apkos Bacuib,

["onoBa IIpaBmiHHS, 1HIIYPOJIOT, €KCIIEPT 3
MUTaHb 3aXMCTY MPaB Ta 3aKOHHUX 1HTEPECIB
CHOKHUBayiB (PIHAHCOBUX MOCITYT

PE®OPMYBAHHA CUCTEMMHU 3AXUCTY IIPAB TA 3AKOHHHUX
IHTEPECIB CITO’KUBAYIB ®IHAHCOBUX ITOCJOYT

KarouoBi ciaoBa: pedopmyBaHHS, cHUCTEeMa, 3aXHCT TIPaB CIOXXHBAYIB
¢biHaHCOBUX MOCTYT, (DIHAHCOBI MOCTYTH

Vasyl Darkov,
Chairman of the Board, Insurolog,
Expert in the protection of rights of consumers of financial services

REFORMING THE SYSTEM OF PROTECTION OF RIGHTS
OF CONSUMERS OF FINANCIAL SERVICES
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PedopmyBaHHs cucTeMU 3aXUCTy MpaB Ta 3aKOHHUX IHTEPECIB CIIOKHBAYIB
¢dinancoBux mociayr (mami - Cucrema), € akTyaJbHUM Ta HEOOXITHUM HampsMKOM
BIJTHOBJICHHS Ta MOJAJIBIIOTO PO3BUTKY HAllIOHAIBHOT EKOHOMIKH.

Cydacauii crtan gitouoi CuctemMu HE BIINOBIZA€ TPUHHATUM Y KpaiHOIO
3000B’s13aHHSIM 3riaHO 11.20 Yroau npo acomiariito 3 €Bponeiickkum Coro3oMm (mani -
VYrona), a Takox HopMmaMm Pozainy V HoBo1 pemakiii 3akony Ykpainu «IIpo 3axuct
NIPaB CIIOKUBAYIBY.
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BignoBimno g0 partudikoBanux ymoB 1. 20  Yronu: «CropoHu
CIIBpOOITHUYAIOTH 3 METOIO 3a0€3MEUCHHS BUCOKOTO PIBHS 3aXUCTY IIPaB CIIOKHUBAYiB
Ta JOCATHEHHS CyMICHOCTI M1 IXHIMU CUCTEMaMH 3aXUCTY MPaB CIIOKUBAYIB.

[TpuHLIUIIA BUCOKOTO PiBHS 3aXUCTY MpPaB Ta 3aKOHHUX 1HTEPECIB CIOKMBAYiB
¢dinancoBux nocayr (mami - [lpuamunm) Oymu cxBaneni y 2011 pomi Ha Kancbkomy
camiti migepiB G20. VYV rpyani 2022 poky mig vac camity mgiaepiB G20 na bami
[Tpuniunu OynaM TEperjsHYTI Ta JOMOBHEHI 1€ JBOMAa NPHHIMIIAMH, IO Pa3oM
ckjano 12 npuHIMIMIB.

Y Tomy xk pomi Ha miacTtaBi 3BiTy Pagm Opranizaiii e€KOHOMIYHOTO
criBpoOITHUIITBA Ta PO3BUTKY (naii - OECP), mpuitnsta y 2012 poui Pekomennariis
moo peamizamii [IpuHnumiB, Oyjaa nmeperyissHyTa Ta OHOBJICHI i1 MOJIOKEHHS 3a1s
M1JBHUIICHHS i aKTyaJIbHOCTI 1 BIUIUBY.

3a pesynpTaTaMu pedOpMyBaHHS TUIAHYETHCS PO30y/10Ba CYy4acHOI Ta CyMICHOT
1o €C moaen CructeMu sk CYKYIHOCTI 11 CKJIaJIOBUX, SIK1 B3AEMOIIIOTH MI3K COOOTO ISt
JIOCSITHEHHSI CIIJIBHOI METH - BUCOKOTO PIBHS 3aXHCTY IMpPaB Ta 3aKOHHHUX 1HTEPECIB
ciokuBauiB  (piHaHcoBux mnociayr (mami - CouibHa Meta).  CkiagoBUMU
(komnonentamu) Cucremu €:

— 3aKoHO/aB4e 3a0e3neyeHHs (yHKI1oHYyBaHHA CUCTEMU;

— JIep>KaBHUM 3aXMCT MpaB Ta 3aKOHHUX IHTEPECIB CIOKMBA4IB (PIHAHCOBUX
MOCJIYT;

— PUHKOBE CHpPHSHHS peatizallii mpaB Ta 3aKOHHUX I1HTEPECIB CIOKUBAYiB
(p1HaHCOBUX TOCIIYT;

— I'POMAJCHKUI KOHTPOJIb 32 BUKOHAHHSAM 3aKOHOJIaBCTBA MPO 3aXKCT MpaB Ta
3aKOHHUX 1HTEPECIB CIIOKUBaUIB ()1IHAHCOBUX MOCIIYT.

3aBaanHsMu GyHKIIOHYBaHHS CUCTEMU €:

— cTBOpeHHs cyMicHOTO 3 €C 3aK0HOJIaBUOTO 3a0e3MeueHHs (PYHKI[IFOBAaHHS
Cucremu, CIpUSTIAUBOTO AJi JOoCSTHEHHS CIUTBHOT METH;

— oprasizamis eQeKTUBHOTO 1 Cy4YacHOTO JepKaBHOTO 3aXMCTy TIpaB Ta
3aKOHHHUX IHTEPECIB CIIOKMBaYiB (DIHAHCOBUX MOCIIYT;

— PUHKOBE CHpHSHHS peani3alii NpaB Ta 3aKOHHUX IHTEPECIB CHOXKHBadiB
(1HAaHCOBUX TMOCIYT, HEAOMYIICHHS (PAKTIB X MOPYIICHHS Ta JOCYJOBE BHUPIIICHHS
CITOPIB 31 CIIOKMBaYaMH,

— YTBOPEHHS 3a CIPUSHHIM JIepKaBU HA yCiX pPUHKAX (hiHAHCOBUX IMOCTYT
IPOMAJICBKHMX 00’ €THAHB X CIIOKHUBAIB JUIS 3MIMCHEHHS TPOMAJICHKOTO KOHTPOJIIO 3a
BUKOHAHHSM 3aKOHOJABCTBA IMPO 3aXMCT IMPaB Ta 3aKOHHUX IHTEPECIB CIOKUBAYIB
(1HaHCOBUX MOCTYT.

Bucokwuii piBeHb 3aXHCTy MPAB Ta 3aKOHHUX IHTEPECIB CIIOKUBAYIB (PIHAHCOBUX
MOCJIYT MIOBUHEH JIOCATAaTHUCS Ha TiJICTaBl, BCTAHOBJAEHUX [IpUHITUIIIB Ta BiMOBIAATH
HACTYITHUM KPUTEPISIM:

3a ckJ1a710B0I0 «3aKoHOaBue 3a0e3neueHHs QyHKIIOHyBaHHSI CUCTEMIY:

— JOJIEp>KaHHSA JIEp’KaBOK 3000B’S3aHb, BCTAHOBJIEHUX paTH(PIKOBAHUMHU
MDKHapOJAHUMHU YTOJaMU CTOCOBHO 3aKOHOJABUOTO 3a0e3mneueHHs (PyHKIIOHYBaHHS
Cucremu.
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— po3poOKa 3a Yy4yacTH0 €KCIEepTiB TPOMAJChKUX 00’€IHaHb CIIOKHBAYiB
(iHAHCOBHX TMOCIYT PETyJSITOPHHX aKTiB, IIO CIPHUSIOTH peamizamii iX mpaB Ta
3aKOHHUX 1HTEPECIB;

— NPUUHATTS Ha JEpKaBHOMY pIBHI 3aKOHONPOEKTIB, SIKi CIPHUIIOTh
edexkTuBHOMY (pyHKIIiIFOBaHHIO CUCTEMU;

— BCTQHOBJICHHSI TapaMeTpiB JOCSATHEHHS BHCOKOTO PIBHSI 3aXHCTy IpaB Ta
3akoHHUX 1HTepeciB CDII, Ha miacTaBl €BPONEHCHKOrO Ta CBITOBOTO JIOCBIAY.

3a ckianoBoro «JlepkaBHUI 3aXHUCT MPaB Ta 3aKOHHHUX 1HTEPECIB CIIOKHUBAUiB
(1HAHCOBHX TOCTYT»:

— HasABHICTb Ha BCIX pIBHSIX 3aKOHO/JaBUOi, BHUKOHABYOi, CYAOBOI BJIaau
JIepKaBHUX OpraHiB, Kl (OPMYIOTH Ta peani3yloTh AEp>KaBHY MOJNITUKY Yy cdepi
3aXMCTY MPaB Ta 3aKOHHUX 1HTEPECIB CIOXKMUBAUIB, Y T.4. ()1HAHCOBUX TIOCIIYT;

— HAasIBHICTD JIEPKaBHOI Ta Cy4acHOI cucTeMHU (ikcallii pakTiB HOPYIICHHS IIpaB
Ta 3aKOHHHMX 1HTEPECIB yCiX KaTEropiii CroKrMBayiB, y T.4. ()1IHAHCOBUX TIOCIIYT;

— HasBHICTH JIEpPKaBHOIO KOHTPOJIBHOTO OpraHy, sKid mnomnepemxae (aktu
MOPYLIEHHS MpPaB Ta 3aKOHHUX 1HTEPECIB CIIOKUBAYIB, MPOBOAUTD iX JTOCHIIKEHHS Y
pa3i HACTAaHHS Ta JONOMArae y BIIIIKOAYBaHHS 3aBJaHUX 30UTKIB OTEPILIUM.

3a cknanoBow «PUHKOBE CIpUSHHA peajizaiii IpaB Ta 3aKOHHUX 1HTEPECIB
CHOKHMBaviB ()IHAHCOBUX MOCITYT»:

— HAsIBHICTb PUHKOBHX CTAHJAPTIB HAaJIJaHHS Ta OTPUMaHHS (PIHAHCOBUX MOCTYT,
SIK1 BIATIOBIIal0Th 3aKOHO1aBCTBY €C;

— HAsIBHICTb MPU CaMOPETYJIBHUX OpraizaiisiXx puHKIB (DIHAHCOBHX IMOCITYT
OpraHiB, $KI pO3MVIANaI0Th (AKTH TMOPYLIEHHS TMpaB Ta 3aKOHHMX 1HTEPECIB
CHOKMBaviB (PIHAHCOBUX MOCIYT Ta CIPHUAIOTH BUPIIICHHIO JOCYJOBUX CIOPIB MIX
HUMH Ta HajaBayamMu ()1HAHCOBUX IOCIIYT;

— HAsIBHICTb NPUUHATUX HAa PUHKAX (PIHAHCOBUX MOCIYT MPaBUJ MOBEIIHKH iX
YYaCHHKIB Ta KOJIEKCIB 4eCTi HaJlaBauiB (iIHAHCOBUX MOCTYT.

3a ckianoBoro «I'poMaaChKUi KOHTPOJb 3a BUKOHAHHSAM 3aKOHOJABCTBA IPO
3aXHMCT MPaB Ta 3aKOHHUX THTEPECIB CMOKMUBAUIB (JiIHAHCOBUX MOCTYT»:

— YTBOPEHHS Ha yCiX pHUHKaxX ()IHAHCOBHUX IMOCIYT TPOMAJCHKUX 00’ €HAHB
CTIO’KMBAYIB IIMX MOCIYT, 32 PUHKOBOIO Ta JIEP>KaBHOIO IMiATPUMKOIO;

— BUKOHaHHA HOpM cT.42 KoHctutytii Ykpainu, moa0 Jep:kaBHOTO CIPUSTHHS
JUSIIBHOCTI TPOMAJICHKUX 00’€/IHaHb, y T.4. CIOXXKUBAYiB (pIHAHCOBUX TMOCIYT, Ha
MiJICTaB1 MPUAHATTS TPHOXPIYHOI AepskaBHOl [Iporpamu;

— HAsBHICTb IHCTUTYTy TPOMAJCHKHX KOHTPOJEPIB 32 BHKOHAHHAM
3aKOHOJIAaBCTBA PO 3aXHCT MPaB Ta 3aKOHHUX 1HTEPECIB CIOXHBAYIB (PiHAHCOBUX
MOCIYT;

— y4acTh €KCIepTiB 00’€JHaHb CIOKHUBadiB (PIHAHCOBUX MOCIYT B PO3pPOOII
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The most important aspect of the implementation of the credit policy of the
banking sector of Ukraine under martial law is the provision of adequate monetary
resources for the economic activity of businesses and households. This is necessary so
that the continuity of capital flows, the proper level of consumer demand and the
expansion of the domestic market become factors in the normal functioning of society
in the conditions of military aggression. It is also necessary that the stable development
of the economy would serve as a reliable foundation for organizing support for
Ukraine's heroic resistance to the enemy, when the task of ensuring the proper defense
capability of the state, a sufficient amount of military equipment, forces and means of
fighting the occupiers is in the foreground. Therefore, the banking sector must generate
all the country's internal resources for this purpose. Under such circumstances, it is the
proper level of credit activity of the banking system that is the key to maintaining
financial stability and developing the national economy on a sustainable growth
trajectory. After all, the difficult conditions of the economic situation in Ukraine during
the period of martial law directly affected the activities of the banking sector in terms
of credit support for the production and consumer needs of all market participants.

It is obvious that the negative changes in the work of business have affected the
functioning of all institutions in the country, including the banking sector. This
happened precisely because of the war and the fundamental changes in the economy
caused by it, which are associated with the destruction of civilian and infrastructure
facilities, forced migration of the population, occupation of territories where profitable
businesses operated, gradual militarization and the spread of military laws and
discipline to civilian sectors of the economy. At the same time, the main source of
filling the budget during the war, preserving jobs, economic development and
maintaining social stability in the country is the normal operation of business.
Therefore, it is credit support for business by banks that should be considered the most
important priority of the country's financial sector.

The need for active credit support for businesses and households appeared long
before the start of large-scale aggression, even in the context of the unfolding financial
and economic crisis in Ukraine in 2014-2015. after the annexation of Crimea and the
beginning of fighting in the east. And with the beginning of the war in 2022, this
problem only worsened, as the internal resources of enterprises to restore production
activity approached the minimum values. At the same time, even before the start of
large-scale military aggression, the possibilities of obtaining a bank loan for business
were characterized by a fairly high level of complexity. This was due to a number of
objective factors, such as: 1) high interest rates on bank loans; 2) interest and
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commission payments could absorb almost all of the company's profits; 3)
implementation of a restrained credit policy of commercial banks; 4) reluctance of
banks to issue loans due to high risks of non-repayment.

As a result, over the past decade, the scale of credit support for the real sector of
the economy has significantly decreased, which has affected the dynamics of
production, gross domestic product and the well-being of society (Fig. 1).
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Fig.1. Loans granted by banks in national and foreign currencies, in millions of
hryvnias
Source: [1]

At the same time, over the past decade, there has been a sharp increase in non-
credit investments in the banking sector as part of the total portfolio of assets, in
particular, investments of banking institutions in government securities, as well as
certificates of deposit of the National Bank of Ukraine. The reason for this lies
primarily in the implementation of the central bank's tight restrictive monetary policy
to raise the discount rate, interest rates on NBU certificates of deposit, as well as yields
on government securities. The NBU declares this as a means of effective control over
inflation, which it sets as its priority goal [2]. However, as a result, the National Bank
of Ukraine essentially negated the functions of the banking system as a financial
intermediary. After all, by attracting funds from market participants, the banking sector
does not issue loans to those enterprises or sectors of the economy that need them, but
places the appropriate resources on NBU certificates of deposit, thereby accumulating
significant amounts of excess liquidity.

Despite the difficult situation in the economy provoked by the war, the volume
of excess liquidity in the banking sector is only growing. This means that commercial
banks have no incentives to actively attract deposits or direct them to lending to the
economy. And this is a very negative result of the banking business, because the
demand for credit resources from the real sector is constantly growing, as the shortage
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of enterprises' own working capital and the inability of them to attract loans in foreign
markets are felt.

The implementation of measures to intensify bank lending to the real sector
should include the following main steps: 1) downward revision of the NBU's interest
rate policy so that extremely high interest rates on certificates of deposit do not interfere
with the investment of banking resources in real sector enterprises; 2) development of
mechanisms for targeted long-term refinancing, which could create a long-term
resource base for banks to lend to large-scale investment projects.

Thus, the main change in the strategic goal of the credit policy of the banking
sector of Ukraine under martial law should be aimed at intensifying bank lending to
enterprises and households. This should be a priority task in view of the enormous dual
role of credit: on the one hand, at the macro level — through the active influence on the
dynamics of economic growth, inflation and financial stability in the country, and on
the other hand, at the micro level — through the ability to ensure the normal life of
enterprises, promote the circulation of capital and the continuity of production and, as
a result, support employment, which is a particularly important means of material
support and social protection society in the face of the devastating impact of the war
on the economy.

l. Financial Sector Statistics. Official website of the National Bank of Ukraine. URL:
https://bank.gov.ua/en/statistic/sector-financial

2. Monetary policy guidelines for the duration of martial law. Approved by a Decision of the
Council of the National Bank of Ukraine dated 15 April 2022. URL:
https://bank.gov.ua/ua/files/hJ TwdIr BPNWeMzk
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CrpaxyBaHHSI € OIHHMM 13 KJIIOYOBUX MEXaHI3MIB 3a0e3redeHHs (PiHaHCOBOI
CTaOUTHHOCTI Ta EKOHOMIYHOTO 3pOCTaHHS KpaiHu. B yMoBax BiHOBIEHHS YKpaiHu
MICJIST CKJIQHOTO TMEPiofy, POJib CTPAXOBOIO CEKTOPY CTA€ OCOOJIUBO BAXKJIMBOIO.
CrpaxoBi KOMIIaHIi MOXKYTh HaJaBaTh HEOOXIMHMI 3aXWCT Ta MIATPUMKY Oi3HECY,
HACEJICHHIO Ta JIepXaBi, CIPUIOYM CTa01T13a11ii eKOHOMIKY Ta MEePEXOoay 0 CTajaoro
3pOCTaHHS.

CrpaxoBuil pUHOK YKpaiHW MPOTATOM OCTaHHIX POKIB, HE JUBIAYUCH Ha
BIMCHKOBI1 [lii, EMOHCTPYBaB MO3UTUBHY JuHaMiky. Tak, 3a manumu HBY, ob6csar
BaJIOBUX CTpaxoBux mpemiit y 2022 p. 3pic Ha 12% mopiBasHO 3 2021 p. 1 cknaB 55,2
mapa rpH [1]. BomHouac, udactka crtpaxoBux mpemiii y BBII kpainum Bce e
3aJIMIIAEThCA HU3bKOW - yume 1,5% y 2022 p. [1]. e cBiguuTh npo 3HAYHMMA
MOTEHITIa] PO3BUTKY CTPAXOBOTO PUHKY YKpaiHM Ta HEOOXITHICTh MOCHJICHHS HOTO
pOJIl B EKOHOMIYHOMY BiIHOBJIEHHI T4 3pOCTaHHI.

Y pO3BHHEHHX EKOHOMIKAaX CTpaxyBaHHS pO3IISAAETHCA SIK CTPATETidHO
BAXJIMBUN CEKTOp, IO 3AIMCHIOE ICTOTHUM TMO3WTHBHUN BIUIMB HA HaIllOHAJIBHY
ekoHOMIKY. Lle moB's3aHO 3 KIOUOBUMH (DYHKIISIMU CTPaxyBaHHS B €KOHOMIYHOMY
cepenosuiii. [lo-nepie, cTpaxoBi IPOIYKTH CTBOPIOIOTH HAlIKHI (PIHAHCOBI rapaHTii
JUIsl Cy0'€KTIB TOCHOJAPIOBaHHS, 3a0€3Meuyrour iX CTaOUIbHICTh Ta MPUOYTKOBICTS.
[To-apyre, cormiaabHU BUMIP CTPaAXOBHUX MOCHIYT MIJIBUIIYE PIBEHb 3aXHUIIEHOCTI Ta
no0poOyty HaceneHHs. [lo-Tpere, aKyMmyiabOBaHI CTpaxOBHKAMH I1HBECTHUINIMHI
pecypcu CIpsIMOBYIOTBCSI B peaIbHUI CEKTOP, CIIPUSIOUYM KariTani3alli eKOHOMIKH [2].
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KpiM Toro, crpaxoBi KomIaHii MOXYTh BIAITPaBaTH BaXXJIMBY pPOJb Yy peajizarii
JIep>KaBHUX MIPOrpaM PO3BUTKY, HA/IAIOUHU JOAATKOBI PECYPCH Ta €KCIIEPTU3Y. 3arajiom,
YCBIAOMJICHHSI TIPOBITHUMHU €KOHOMIKAMHU CTPATET1YHOI POl CTPaxXyBaHHS 3yMOBIIOE
MOCUJICHHSI YBaru 710 WOro NoJaibIIoro PO3BUTKY.

CrtpaxoBi KOMIIaHii BIIITPalOTh KJIFOUOBY POJIb Y 3a0€3MEUCHH] CTa0UIBHOCTI Ta
PO3BUTKY €KOHOMIKH YKpaiHU, OCOOIMBO MICIsI TIepiofy BiTHOBIEHHSA. BOHU MOXYThH
CTaTH yYaCHUKaMU peaizalii Jep:KaBHUX Mporpam, CpsIMOBAaHUX Ha BITHOBJICHHS Ta
PO3BUTOK KIIOUOBUX Tally3eil E€KOHOMIKH, >KMTIOBO-KOMYHAJILHOTO TOCIHOJApCTBa,
OXOPOHH 3JI0POB'sl,  HAJTO 3a0€3MEUYNUTH CTPAXOBUM 3aXUCTOM Yy c(hepi EHEpPreTUKH Ta
1H(PpaCTPYKTYpH, III0 CTUMYITIOE IHBECTHIII1 Y 111 Tamy3i. Pa3om 3 TUM, OKpiM 3aydeHHs
30BHIIIHIX 1HBECTHUIIIA, CTpaxoBi KommaHii ¥ cami Mo cobi € BaKJIMBUMHU
IHCTUTYLIMHUMHU 1HBECTOpAMHU 13 3HAYHUMHU (PIHAHCOBUMHU pecypcamu, 10 MOXKHA
CIpPSMYBAaTH y peajbHUI CEKTOP EKOHOMIKH.

e omHi€r0, HE MEHII BYKITMBOIO POJUTIO CTPAXOBUKIB BBAKAEMO BHBEICHHS Ha
PUHOK CTPaxOBUX IMPOJYKTIB, 10 O 3a0e3meuniii HEOOX1THUIM 3aXUCT B1J ITUPOKOTO
CIIEKTPY PHU3HKIB, MOB'I3aHUX 13 BEJICHHSIM O13HECY, MallHOM, *KUTTSAM Ta 3J0POB'SIM
JrONIeN Mij Yyac BIMHH, 110, B CBOIO YEPry, AO3BOJIHUTH Cy0'€KTaM rocrojaploBaHHs Ta
rpoMaJIsTHaM BIICBHEHIIIIE 3/IIMCHIOBATH 1HBECTHUIIMHY Ta M1AMPUEMHUIIBKY JISIIBHICTD,
CIIPUSIOUA €KOHOMIYHOMY 3pocTaHHiO. OJHUM 31 CINOCOOIB BIPOBAHKCHHSI TAKUX
CTpPaxoBUX TMPOJYKTIB BBXAEMO BHUKOPUCTAHHS I1HHOBAIIMHUX TEXHOJOTIH Y
CTpaxyBaHHI, IHCTpyMEHTIB [HIIypTeX Ta iIHIUX (IHAHCOBUX IHCTPYMEHTIB.

Ha noyarky nmoBHOMacmTabHOI BifiHH, T1J] YaC MacOBOi Mirpailii yKpaiHChKOTO
HAceJeHHS 3a KOPJOH BIACHUM aBTOTPAHCIIOPTOM, BEJIMKE 3HAYCHHS Masia
JIETKOJIOCTYIHICTh aBTOCTPAXOBUX IMOCIIYT, 30KpeMa CTpaxyBaHHs «3eJieHa KapTKay. 3
OTJIAly HAa MOXJIMBICTH BUKOPHCTaHHS IU(POBUX TEXHOJOTIH, a came, KyMiBIi
CTPaxOBOTO MOJJICY OHJANH, MPOCTOTAa 3aCTOCYBAHHS ACUCTAHCY 4aT-O0O0TIB Ta 1HIIMX
MOCYT OHJIAlH, ek BUI cTpaxyBanHs y 2022 p. HBY Ha3BaB «apaiiBepoM HMiATPUMKH
cTpaxoBoro 0i3Hecy non-life», ockiabku «3efleHa KapTKa» 30UIbIINIIa HaIXOKCHHS
MpeMii 3a royicamMu Ha pUHKY Ha 76% y MOpIBHSHHI 3 TONEPETHIM POKOM [3].

Haocranok xo4emMo 3ayBaXKUTH pPOJb CTPAXOBUKIB Yy MPOTHII Jierasizaiii
N0X0/1B Ta (piHaHCYBaHHS Tepopu3My. CTpaxoBi KoMIaHii 3000B's13aH1 JOTPUMYBATUCS
ITOXO/PKEHHSI KOIITIB, IO JOIOMAarae BUSBIATH ITI03PUI omnepallii Ta MOBIIOMISTH
PO HUX KOMIIETeHTHI opraHu. KpiM Toro, BOHU po3poOIIsitoTh Ta peani3yloTh BIacHI
MIpOTpamMu 3 YIPaBIiHHS PU3UKAMH BIIMUBAaHHS KOIITIB Ta (PiHAHCYBaHHS TEPOPU3MY,
BKJIFOUAIOYM HaBYaHHS MEPCOHATY, MOHITOPUHT IMiIO3PIIUX TPaH3aKIlii, Mpolenypu
NEePEeBIPKU KIIIEHTIB TOIIO. Takuil KOMIUIEKC 3aXO/1B CHpHUSE 3MIITHEHHIO (DiIHAHCOBOI
Oe3rmekn Ta CTa0LTFHOCTI, HEOOXITHUX I MOAAIBIIOT0 €KOHOMIYHOTO 3POCTaHHS
KpaiHH.

TakuM dYHMHOM, CTpaxoBi KOMITaHIi BiAIrpalOTh BAXKIWBY pPOJb Yy TpoIleci
BIJTHOBJICHHSI T4 €KOHOMIYHOTO 3pOCTaHHs YKpainu. Bonu 3a0e3neuyiors ¢iHaHCOBHI
3aXUCT O13HEeCY Ta HaCEJICHHS, aKyMYJIOIOTh 3HAYHI 1HBECTHIIHHI pecypcu Ta
OIATPUMYIOTh peai3allilo Jep)KaBHUX 1HIiaTUB. [ligBUIEHHS pPOIl CTPAXOBOTO
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CEKTOpPY B €KOHOMIlll YKpaiHH CHPHUSITHME MPHUCKOPEHHIO TEMIIIB BIAHOBJICHHS Ta
3a0e3MeYEHHIO CTIHKOTO 3pOCTaHHS.

1. Hamionaneuuii  O6ank  VYkpainm. (2022). CratucTuka cTpaxyBaHHS. Pexum
noctymy: https://bank.gov.ua/ua/statistics/insurance

2. Onina, C. B., Iliporos, C. O., Cokiin, B. P. (2020). CtpaxoBi komnaHii K y4aCHUKH
MPOIIECY IHBECTYBaHHS PEAJBHOTO CEKTOPY EKOHOMIKH. Exonomiunui npocmip, (161), 130-134.
https://doi.org/10.32782/2224-6282/161-24

3. Hamionaneuuii 6ank VYkpainum. (2022). Ommsim cTpaxoBOro puHKY Ykpainu 3a |
miBpivust 2022 poky. Pexxum moctymy: https://bank.gov.ua/ua/news/all/oglyad-strahovogo-rinku-
ukrayini-za-i-pivrichchya-2022-roku
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CrpaxoBa mocnyra sK TOBap Ma€ CBOI crenudiuHi pucH, M0 3YMOBIIOE

CKJIQTHOIIII Y TIPOIIEC] 3aTyUeHHSI MOTEHIIIMHUX CIIOKUBAYIB Ta MOJATBIIIOMY MPOAaXKi
CTPaxOBHX MpPOJYKTIB, BIUIMBAlOYM Ha €QEKTUBHICTh [ISJIBHOCTI CyO €KTIB
cTpaxoBoro puHKy. OTHUM 13 BapiaHTIB BUPIIICHHS Ii€1 TPOOIEMH € BIPOBAKEHHS
IHHOBALIMHUX PIIIEHb Y CUCTEMY 30yTy CTPAXOBHUX MOCIYT.
[Ipomec peasmizanii CTpaxoBUX TOCIYr — 1€ CYKYIIHICTh B3a€EMOIOB’SI3aHUX 1
B3a€MOY3TO/IKEHUX 11 CTpaxoBHKa (200 OKpeMHX MOTro MpeICTABHUKIB), IiJT YaC IKUX
BUKOPHUCTOBYIOTHCSI METOJM, MPUUOMH 1 CIOCOOM AUCTpUOYIlii, CHpSIMOBaHI
Ha POCYBaHHS CTPAXOBOI MOCIYTH HA PUHOK 1 TIOBEJEHHS 11 10 KIHIIEBOTO CIIOKMBavya
[1].

Hapasi BuAUISAIOTH TpU OCHOBHI TPYNU MIAXOMAIB JO peasizaiii CTpaxoBoi
MOCITyTH, a CaMe:
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1) TpaauiiiiHi miaxoau, ki 0a3yI0ThCsA Ha BAKOPUCTAHHI TPaJAULIIHHAX METO/IIB
OIIIHKHM PU3HUKIB Ta (PI3MUHOMY IiAMKUCaHH] BIAMOBITHOTO JOTOBOPY CTPaxXyBaHHS;

2) MiIXOAM, IO OB’ SI3aHi i3 PO3BUTKOM TEXHOJIOTIH Ta CYCHIJIbCTBA 3arajioM,
HOTO 3pOCTal0YMMU TOTpeOaMU, a TAKOXK iX KOMOIHAITIT 13 TpaauIliHHUMH;

3) iHIII MiIX0IM, B OCHOBHOMY HaIpaBJjIeHI Ha Oi3Hec.

[Tin cnmocobamu AUCTPUOYIIT CTPAXOBUX IOCIAYT PO3YMIIOTH KOMILUIEKC 3aXOJIB Ta
IHCTPYMEHTIB, 10 OMOCEPEAKOBYIOTh O€3MOCEPEIHIN MPoLeC HaJaHH TaKUX MOCIyT
CTPaXOBUKOM CTpaxyBaJIbHUKOBI. BOHUM MOXyTh BKIIIOUaTH MApKETHHIOBI CTpaTerti,
30KpeMa IOAO0 MO3UI[IOHYBAaHHS Ta PO3MOALTY, MPOILEC KOMYHIKalli 3 KIIEHTOM,
Oe3rmocepeiHi KaHaIA PO3MOILTY, MiCIANPOIaKHE 00CITyTOBYBaHHS TOIIO.

B Vkpaini Hapasi nepeBakalounMu € MpsMi MPOJAaxi, B TOW 4ac K BUKOPUCTAHHS
MOCIYT CTPAaXOBUX IMOCEPEIHUKIB € BIAHOCHO oOMexeHuM. [Ipu 1mpoMy cucrema
MIPOJIaXKiB HA PUHKY CTPaxyBaHHS MOCTIHHO BIOCKOHAIIOETHCS, KOMIAHIi TOCTYIIOBO
BIIPOBAKYIOTh HOB1 JOpMHU Ta METOIU 30yTy, HAIPUKIIAL;

1) InTepHeT-cTpaxyBaHHS;

2) MOOLIbHI JOJATKH;

3) cepBicu [HTEpHET-TIOPiBHSIHHS,

4) KOpIIOpaTUBHE CTPAXyBaHHS,

5) cTpaxyBaHHS yepe3 OaHKH Ta IHIIMX HECTPAXOBUX IMOCEPETHUKIB;

6) cremianizoBaHi KOMIIAHIi,

7) caMoCTpaxyBaHHS;

8) cTpaxoBi koonepaTuBH [2].

Hapa3i ogHuM 3 KITI0OYOBUX HANpsIMKIB PO3BUTKY €KOHOMIKM YKpaiHu € ii nu@pona
TpaHc(opMallisi: OCKUIBKM HOBITHI TEXHOJIOTIl Jal0Th MOMJIMBICTH CKOPOTHUTH
JTUCTaHIII0O MDK O13HECOM Ta CHOXXMBayeM 3 YyCiM Pi3HOMaHITTSIM Horo motpeo,
TKUTAITI3AL[s] CTa€ BATOMUM IHCTPYMEHTOM KOHKYPEHTHOI O0pOTHOU Ha OYb-IKOMY
PUHKY, B TOMY YHCIIi HA pUHKY CTpaxyBaHHSI.

[MuppoBa TpaHchopMmallisi CTPaxoBOro PUHKY YKpaiHM ChOTOJIHI BiIOYBa€ThCs 3a
TPhOMa OCHOBHUMU HaIPSIMKaMHU:

1) InTepueTH3aiisi  (BUKOPUCTaHHS  [HTEpHET-CEpBICIB;  3aCTOCYBaHHSI
TEXHOJIOT1A 0e3ApOTOBOro 3B’SA3KY, XMapHUX TEXHOJIOTIH Yy Oi3Hec-mpoiiecax
CTpPaxOBUX OpraHizaliil Ta y CHUIKYBaHHI 31 CTpaxyBaJbHHUKaMHU Ta CTPAXOBUMU
OCEepETHUKAMM );

2) [nmuBigyamizamist  (po3poOka IHAMBIAYyaJILHUX CTPAXOBUX IPOIO3HUILIH
BiJIMTOBITHO JTO OCOOMCTHX BUMOT; BUKOPUCTAHHS Cy4aCHUX TEXHOJIOT1H BUPOOHHUIITBA
Ta BEJIMKUX OO0cATiB 0a3 JaHWUX, TEXHOJOTIH Oe3IpOTOBOrO 3B’S3Ky Ha OCHOBI
OTPUMAaHHS MaKCHMAaJbHO MOKJIMBOI 1H(OpMaIli Mpo CTpaxyBaJlbHUKAa Ta 00’ €KT
CTpaxyBaHH:);

3) Ludporizaiiis (omudpyBaHHs BHYTPIIIHIX 1 30BHIMIHIX Oi3HEC-MPOIIECIB
CTpaxoOBHX oprasizarii) [3].

[HHOBAITIWiHI HANPSAMKU O3BOJSIOTH CTPAXOBUM KOMIAHISIM CTBOPIOBATH OiJIBII
eheKkTUBHI Ta 3py4HI TMOCIYyTd s CBOiX KJIIEHTIB, 3017bIIyBaTH CBOIO
KOHKYPEHTOCTIPOMO>KHICTh Ta MiIBUIIYBaTH PIBEHB 33J0BOJICHOCT] CTIO’KMBAYIB.
3an71s1 MOXKBaBJIEHHSI CTPAXOBOTO PHHKY SIK YAaCTWUHUW PHUHKOBOTO CEPENOBHUIIA CIiA
BUJUTMTH HACTYITHI PEKOMEH 1AL
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1) lToganpmmii  pO3BUTOK  Ta  ajamTaiis  YKpPaiHCBKOIO  CTPaxoOBOTO
3aKOHOJIABCTBA JI0 MIXKHAPOJHUX CTAHJIAPTIB;

2) Po3poOka Ta BIPOBaKEHHS JCPKABHOI MPOTpaMH PO3BHUTKY CTPAaXOBOTO
PUHKY YKpaiHH;

3) Minimi3arlisi Ta MOAOIaHHS HACIIIKIB POCIHCHKO-YKpPaiHCHKOI BIHMY;

4) IMonmanpma nupoBizaiiss eKOHOMIKH;

5) BoockoHalieHHsI mpoliecy MiArOTOBKM Ta OIHKU KBamidikarii ¢axisiiB y
ragysi CTpaxyBaHHS.
3a171s1 MOKBaABJICHHSI MPoILIeCy 30yTy CTPaxOBUX MOCIYT BapTo:

1) BaockoHanuTH IUGPOBI 3aco0H, yepe3 s[Ki BiAOYBA€TbCS KOMYHIKAINS 13
KIHIIEBUMU CIIOKUBAYaMH;

2) IepCOHAI3yBaTH CTPaXOBi MOCIYTH;

3) BukopuctoByBaT CRM-cucTeMu Ta mpiopuTH3allii0 MOTCHIIIHHUX KITI€HTIB;

4) GBI aKTUBHO CITIBIIPAIFOBATH 13 CTPAXOBUMHU MOPTAJIaMH Ta arperaTopamMu;

5) HapolyBaTH CHIBIOpaIo 13 OaHKaMd Ta IHIIUMH aJbTePHATHBHUMHU
MOCEepEAHUKAMH;

6) mparroBaTH HaJ MPO30PICTIO Ta COIIAILHOI BiNOBIIAILHICTIO CTPAXOBUX
KOMIIaHIii;

7) OUTBII aKTHBHO BIPOBA/KYBATH TEIIEMATHKY HA PHHKY aBTOCTPAXyBaHHS Ta
y MallOyTHOMY — Ha PUHKY CTPaxXyBaHHS KHUTTS Ta 370pOB’s Tomio [4].
VY cydacHOMY CBITI CTpaxyBaHHS € HEOOX1JIHOKO CKJIAI0BOIO OYyJ/ib-SKOI €KOHOMIKH,
OCKUIbKM BOHO 3a0e3Meuye COLIJIbHUN 3aXUCT HACEJICHHS, 3MEHIIY€ THCK Ha
JIEp’)KaBHUM OIOKET, € KaTalai3aTopoM pO3BUTKY Oi3HECy 1, BOAHOYAC, OKPEMOIO
rajiy33io, 110 CTUMYJIIO€ PO3BUTOK €KOHOMIKH. Hapasi cTpaxoBuil puHOK YKpaiHu
3HAXOAMUTHCS HA MOYATKOBOMY €Talll CBOEI 1IKUTAI-TpaHcpopMallii: 3 0OAHOTo OOKY,
3’aBistoThes 1ikaBl InsurTech-cTapranu, HOBITHI TEXHOJOTIi MOYMHAIOTH AKTHUBHO
3aCTOCYBaTUCS BarOMHMM TPaBUSIMH PHUHKY, OCOOJMBO BHACIIJIOK 3MIHU
3aKOHOMIPHOCTEH CIOXUBYOI MOBEAIHKUA MICHIS MaHAEMIi KOPOHABIPYCY; 3 1HIIOIO
00Ky, CTymiHb €(EKTUBHOCTI 3aCTOCYBaHHS U(PPOBUX TEXHOJIOTIM B YKpaiHi Bce 111
3QIIMIIAETHCS BITHOCHO HU3BKUM.

1. CrpaxyBanHs: onopauii koHncnekr yiekitiit / P.B,Ilikyc, H.B.ITpuka3stok, A.C.Iomitoko ta
1. Kuis: Komnpunt, 2024. 148 c.

2. bopucrok O. JlucTpuOyIisi cTpaxOBUX HPOAYKTIB SK BaXIJIMBUH €JIEMEHT CTPaxOBOTO
MeHeKMEHTY. Exonomiunui gaconuc CxXiHOEBPONEHCHKOTO HAlllOHABHOTO YHIBEPCUTETY iIMEH1
Jleci Ykpainku. 2018. Ne 2. C. 131-137. URL.: http://nbuv.gov.ua/UJRN/echcenu_2018 2 21

3. New Insurance Distribution Models to Drive Growth. ValueMomentum. 2022. URL:
https://valuemomentum.com/blog/new-insurance-distribution-models-to-drive-growth/

4. EpactoB B. 1. OCHOBHI TpeHAM CTpPaxoBOI'O PHUHKY 3apyODKHUX KpaiH, IO MaloTh
MO3UTHBHUH BIUTMB HA iHTepHET-cTpaxyBaHHs. O0mik i ¢pinancu. 2016. Ne 2. C. 110-118.
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Ab0cTpakT: CrpaxoBuil cekTop €BpONEUCHKUX KpaiH XapaKTepU3yeThCs
PO3BUHEHOIO CUCTEMOIO, L0 BKJIFOUAE MIMPOKUI CIIEKTP HOCIYT Ta MIAA€ThCSA YITKOMY
pEryloBaHHIO 3 OOKY BIAMOBIIHMX OpPraHiB, 10 3a0e3nedye (PiHAHCOBY CTIHKICTH,
3aXUCT CIIOKUBAYIB 1 PETYIIOBAHHS PUHKY.

VY nmoct maHAeMiYHMA TEepioJl CTPaxOBUM CEKTOp 3ITKHYBCS 3 INIOOAIbHUMU
BUKJIMKAMH, TaKMUMHU SIK 3MIHM KJIIMaTy Ta 3pOcCTaroua KUIbKICTh KiOep3arpos, Mo
CTUMYJIIOE€ KOMIIaHIi 10 MOCTIMHOT afanTallii Ta pO3BUTKY, 1100 3a0€3Me4n Ty HaJlHHUMA
3aXMCT KJIIEHTaM Ta o0aTH Mpo ix iHTepecu. CeKTop cTpaxyBaHHs B €Bpomi BiAIrpae
KJIIIOYOBY PpOJIb Yy MICIHEBIM €KOHOMIII 1 BIJOMUH CBO€IO HAAIMHICTIO Ta
IHHOBALIMHICTIO, a/’)K€ CTPaxoBl KOMIAaHII aKTUBHO BHIPOBAKYIOTh 1HHOBAIIWHI
TEXHOJIOTIi, TaKl K IITYYHUH 1HTEJIEKT 1 aHAJIITHKA JaHWUX, JJIs MOJIMIICHHS CBOIX
MOCJIyT Ta 3a0e3nedeHHs OUThIIO0T €PEKTUBHOCTI.

B KOpOTKOCTpOKOBIif TMEPCHEKTHUBI, OYIKYETHCS CHOBUIBHEHHS 3pPOCTAHHS
OyniBenbHOI MPOMHUCIOBOCTI B 2024 poIll Ta B HACTYMHHUM TEPioJl yepe3 3pOCTaHHs
BapTOCTI Oy/iBENbHUX MaTepiaiiB Ta HeCTauyy crelianizoBaHoi pododoi cunu. OnHak
KOMITEHCYIOTh II€ YaCTOKO 1H(PPACTPYKTYpHI BUTPATH Ta IHBECTHIIIl B €HEPTETHKY Ta
TEXHOJIOTIYHI CEKTOPH, SKI MPOJEMOHCTPYIOTh AKTHBHICTb, IO 3a0€3MeUyruH
CTaOUIBHICTh PO3BUTKY CTPaxoOBOro pHHKY. Ha pUHKY BENMKHX 1 KaTacTpopiuyHUX
PU3HKIB TIABULIYIOTHCS Tapu(]HI CTaBKM MOXe OyTH OOIPYHTOBaHE 30LIbLIEHUM
MOMMTOM Ha CTpaxXyBaHHsS BHACIHIJOK 3arOCTPEHHS KIIMaTUYHUX 3MiH Ta 3pOCTaHHSA
pPO3MipiB 30UTKIB BiJl MPUPOIHUX KaTacTpod. Takoxk, 30UIBIICHUN PUZUK BEIMKUX
MaTepiaJbHUX 30MTKIB BHACIIJIOK DIOOATBHUX TMOMAIN, TakuX SIK MaHaemii abo
€KOHOMIYH1 KpHU3H, B TOMY YHCJII 3yMOBJIEHI BIUCHbKOBUMHU arpecisiMu, MiAIITOBXYIOTh
CTpaxoBl KOMITaHii 10 MiABUIICHHS TapU(PHUX CTABOK I 3a0€3MEUCHHS aJICKBaTHOTO
MTOKPUTTSL.
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Abstract: The insurance sector of European countries is characterized by a
developed system that includes a wide range of services and is subject to clear
regulation by relevant authorities, ensuring financial stability, consumer protection,
and market regulation.

In the post-pandemic period, the insurance sector has faced global challenges
such as climate change and an increasing number of cyber threats, prompting
companies to continuously adapt and develop to ensure reliable protection for clients
and to safeguard their interests. The insurance sector in Europe plays a crucial role in
the local economy and is known for its reliability and innovation. Insurance companies
actively implement innovative technologies such as artificial intelligence and data
analytics to improve their services and ensure greater efficiency.

In the short term, a slowdown in the growth of the construction industry is
expected in 2024 and beyond due to the rising costs of building materials and a shortage
of specialized labor. However, this is partially offset by infrastructure expenses and
investments in energy and technology sectors, which demonstrate activity, ensuring
stability in the development of the insurance market. Higher tariff rates in the market
of large and catastrophic risks may be justified by increased demand for insurance due
to exacerbated climate change and increased losses from natural disasters.
Additionally, the heightened risk of significant material losses from global events such
as pandemics or economic crises, including those caused by military aggression,
compel insurance companies to raise tariff rates to ensure adequate coverage.
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Ha nanuii yac, HaitO11bI1a KITBKICTh 3aBJIaHb CTAJIOIO PO3BUTKY BIOOpaKeHa y
TaKHX JIEp>)KaBHUX CTpaTeTIYHUX JOKyMEHTaX, sik HarjionanbHa €eKOHOMIYHA CTpaTeris
Ha miepion 10 2030 p., JlepkaBHa cTpaTeris perioHaTbHOro0 po3BUTKY Ha 2021-2027
poku, OCHOBHI 3acamu (cTpaTerisi) Aep>KaBHOI €KOJOTIYHOI TMONITHKK YKpaiHU Ha
nepion 10 2030 poxy, Konuemniis peanizaiii qep>kaBHOT TOMITHKU Y chepl COPUSHHS
PO3BUTKY COLIIaJIbHO BIAMOBIZANbHOTO Oi3Hecy B YkpaiHi Ha nepion g0 2030 poky,
Crparterisi IOJICBKOTO PpO3BUTKY, NpoekT [lmaHy 3axofiB 3 MiCISIBOEHHOTO
BIJIHOBJICHHS Ta PO3BUTKY Y KpaiHH.

BTtiM 3po3ymisio, 1o peanizaliis TakKMX MaclITaOHUX PI3HOIJIAHOBUX 3aB/IaHb
BUMaraTuMe HaJ3BUYANHO BEJIIMKOTO 00CITy (p1IHAHCOBUX PECYPCIB 3 PI3HUX JIKEpeET.
[Ipu 1boMy 0COOIMBO BaXXJIMBUM € 3a0€3MEUEHHS ONTUMAJIBLHOTO BHKOPUCTAHHS
OI0JDKETHUX PECypCiB y MOEIHAHHI 3 MOOUTI3aIi€l0 i e(peKTUBHUM BUKOPHCTAHHSIM
¢dbiHaHCYBaHHS, 110 HAAXOIUTH Bl 1HO3EMHHMX YPSIiB, MDKHAPOIHUX OpraHi3allii Ta
npuBaTHOro 6i3Hecy. ¥ 2021 pori, mig dac po3poOku HarioHanbHOT €KOHOMIYHOT
CTparTerii KOHCTaTyBayocs, 10 YKpaiHa BiacTtaBasa y 1990-Ti poku 1 MpomoOBKye
BIJICTaBaTH B PO3BUTKY 3 TOYKH 30py MPOAYKTHUBHOCTI Ipali, eHeproeeKTUBHOCTI,
J0JIaHO1 BapTOCTI B MPOMMCIOBOCTI Ta B CUILCBKOMY TOCHOJApCTBL. BiamnosigHo,
KJIFOYOB1 CEKTOPU €KOHOMIKU MOTpeOyBaiv Ha ToM yac Oiu3bko 300 muipa mosapis
CIOA 3oBuimHIX Ta BHyTpimHIX iHBecTumii [1]. Curyamis karacTpodidHO
noripmmiIacs y 3B’sI3Ky 3 IMOYaTKOM MOBHOMACIITA0HOI BIWHHU, 1 y mpoekTi I[lnany
3aXO01B 3 MICISBOEHHOTO BIJIHOBJIEHHS Ta PO3BUTKY YKpainu (cepemnuna 2022 poky)
Oys0 BxKe 3akiafieHo (DIHAHCYBAHHS 1HBECTHIIIHHUX MPOEKTIB Ha cymy Ouibie 750
MJIpJT AOJ., IBI TPETHUHHU 3 SKUX IUTAHYBAJIOCS OTPUMATH 33 PaxXyHOK MIATPUMKHU
napTHepiB [2].

TakuM YMHOM, B KOHTEKCTI MacCIITAOHUX €KOHOMIYHHMX BTpAT ITiJl YaC BOEHHUX
T 1 He0OX1THOCTI BITHOBJICHHS Ta 3MIIHEHHS €KOHOMIYHOTO IMOTEHIany YKpaiHu
BUKJIFOYHO Ha 3acajiaX CTaJIOro pO3BUTKY NMPOOIEeMH NOCUIICHHS CITIPOMOKHOCTI HAIIOq
nepkaBu €(PEeKTUBHO MOOLII30BYBaTH Ta BUKOPUCTOBYBAaTHM BHYTPILIHI pecypcH, a
TAKOX 3ajy4yaTd 1HII JpKepena (piHAHCYBaHHS IHBECTHIIM HaOyBarOTh OCOOJIMBOL
akTyanbHOCTi. CHpsIMOBYBaTH 1HBECTHIIMHI pecypcM Ha MPIOPUTETHI HaNpsMU
PO3BUTKY MOJKIIMBO JIMIIIE HAa OCHOBI HAJEKHOTO CTPATETiYHOTO IUIAHYBaHHS Ta
y3TOJIKEHHS BC1X BU/IIB JIEPKaBHUX MOJITUK, CTPATETI 1 MJIaHIB.

BapTto 3a3HaunTy, 0 YKpaina Bke Ma€ MeBHI KOHIIETITyalbHI JOKYMEHTH, 110
BU3HAYAIOTh MOJITHKY JepkaBu y chepl GpiHaHCYBaHHS CTAOro po3BuTky. Y 2021
pori Harionanpanii 6ank Ykpainu y cmiBmpaii 3 MixHapogHOIO (DiIHAHCOBOIO
koprnopaniiero  (M®K) Bnepiie po3poouB «llomTHKy mI0J0 PO3BUTKY CTajIoOro
¢inancyBanHs Ha miepion mo 2025 poky». lleit MOKyMEHT BU3HAUYMB OadeHHS,
IHCTPYMEHTApIH Ta CTAaHAAPTH IHTETPAIlil €KOJOTTYHUX, COIIATbHUX Ta YIPABIIHCHKUX
kputepiiB (ESG) y ¢inancoBi mocayru, Mo HaAar0Th (GiHAHCOBO-KPEAUTHI YCTAaHOBU
cy0’extam rocnogaproBants [3]. KpiM Toro, y 10KkyMeHTI Oyiu BU3HAUY€HI HANPSIMHU
peaizalii Takoi MOJITUKU, HAUBAXKTUBIIIUMHU 3 SIKUX €:

1) iMmuieMeHTAallisl €KOJIOTIYHUX, COLIAJIbHUX Ta YMNPaBIIHCHKUX (DaKTOpIB B
CHUCTEMY KOPIOPATUBHOTO YIpaBJiHHSI OaHKIB Ta HEOAHKIBCHKUX (HIHAHCOBUX
YCTAHOB;
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2) IHTeTrpallisi CUCTEMH YIPABIIHHS €KOJOTIYHUMHU Ta COLIAIbHUMU PU3UKAMHU Y
3arajbHy CUCTEMY YNPABIIHHS pU3UKaMH (DIHAHCOBUX YCTaHOB;

3) po3poOKa KpuUTepiiB OIIHIOBAHHS Ta B1IOOPY MPOEKTIB A7 (piHAHCYBAHHS 3
ypaxyBaHHSM X POJIi AJI CTAJIOTO PO3BUTKY;

4) 3anpoBa/KeHHS O00OB’SI3KOBOCTI PO3KPUTTS (HiHAHCOBHUMH YCTaHOBAMH
iHbOpMaIlili PO CTAIMK XapakTep iX AiIsITbHOCTI.

Po3po6nenns [lomiTuku moa0 po3BUTKY cTanoro (iHaHcyBaHHS BinOysocs y
Mexax peanizamii JloroBopy mpo criBmpairio Mixk HammionansHuM 6aHkoM YKpaiau Ta
MixknapoaHoro ¢iHaHCOBOIO Kopropartiieto. Llei mororip € yactunoro mporpam MOK
«3eneHe piHaHCyBaHHD» Ta «CHpUSHHS 1HBECTHUIISIM Yepe3 IHTErpOBaH1 €KOJIOTIUHI,
coIllajibHI Ta YOpPaBIIHCBKI cTaHAgapTd B €Bpomi Ta LleHTpanbHiil A3ii», 110
peani3yloTbes B mapTtHepcTBi 3 denepaibHUM MiHICTEPCTBOM (hiHAHCIB ABCTpIi Ta
Hep>xaBaum cekpetapiatoM LlIBeitnapii 3 ekonomiynux nutanb SECO [4].

Kpim TOro, po3BuTOK crajoro (iHaHCYBaHHS OyB BHU3HAYEHHH SK OJUH 3
HampsMiB AocarHeHHs el Ctparerii po3BUTKY (PIHAHCOBOTO CEKTOpy YKpaiHw,
po3pobienoi BmiTKy 2023 poky HamionansHum OankoM, MiHicTepcTBOM (hiHAHCIB
VYkpainu, HalioHanbHOIO KOMICI€HO 3 IIHHUX ManepiB Ta (OHIOBOTO PHUHKY Ta
@doHOM TapaHTyBaHHS BKJIaiB (i3ugHMX 0ci0 3a miarpumkm mpoekty USAID
«PedopMyBanHsi (iHaHCOBOrO CcekTopy» (Ha 3aMiHy MOMNEPEAHBOI CTpaTertii,
3aTBepkeHoi 'y 2020 pomi). Ila Crpareris MICTUTh MOJAJbIIEe HAIOBHEHHS
KOHLIETITYaJIbHUX 3acajl MOJITUKUA CTAJIOr0 (pIHAHCYBAaHHS Ta BJIOCKOHAJEHHS HOPM,
IO MMiJBUIIYBATUMYTh TMPO30PICTh Ta €()EKTUBHICTh IHCTPYMEHTIB (hiHAHCYBaHHS
iHBeCTULIIMHUX TpoekTiB. Cepesl BaXIMBUX BEKTOPIB B KOHTEKCTI CTajoro
¢dinaHcyBaHHS B OHOBJEHIM CTparerii po3BUTKY (DiHAHCOBOTO CEKTOPY YKpaiHu 0yJo
BHU3HAYEHO: PO3BUTOK IHCTPYMEHTIB MPOTHU/IIT greenwashing («3ereHuii kamyQuusbiy —
¢dbopma eKoJIOTTYHOTO MAPKETHHTY 3 METOIO BBEJICHHS CIIOKHBaYa B OMaHy 11010 IIICH
oprasizaiii Ta €KOJOTIYHOCTI NPOAYKIi abo MOCIyr, HaMaraHHs MOAaTH iX Y
CIPUSATIIMBOMY CBITJII); 3aPOBAHKEHHS COIllaIbHUX OOJiraliii Ta o0iraiii cTasoro
PO3BUTKY; 3alpoBaXKeHHsI po3kpUTTs 1H(Mopmanii npo ESG; ESG-peliTuHryBanHs
[5].

Cain TakoX 3a3Ha4yuTH 1 po3podiieHy y 2021 poii Ha 3anuT ypsiay YKpaiHu 3a
nigtpumku  [Iporpamu USAID «KoHKypeHTOCIPOMOXHA €KOHOMiKa YKpaiHu»
HanionansHy cTpaterito 301IbIIEHHS NMPAMHUX 1HO3EMHUX 1HBECTULIN B YKpainy [6],
10 HaJa€ PEKOMEHAIIIT 010 3alTydeHHs IHBECTULIIN JIJIST PO3BUTKY MEPCIIEKTUBHUX
rajry3ei, siki, OTHOYaCHO, € 00’ ekTamu peanizari L{iseit cTanoro po3BuTKy.

Brim, BUIlie3a3HavueH1 CTpaTEeTivH1 TIOKYMEHTH CTOCYIOThCS JIUIIE OKpeMux chep
MoOuUTi3alii (PiHAHCOBUX pECypciB, y TOMY YHMCIi, JJIs CTaJOro KamiTajabHOTO
iHBecTyBaHHs. Y TOW ke yac (piHAaHCYBaHHsS KalliTaJbHUX IHBECTULINA CTaJoro
PO3BUTKY, Yy 3B’S3Ky 3 IXHBOIO HEOJHOPIAHOIO IIILOBOIO CIPSMOBAHICTIO Ta
PI3HOMAHITTSIM 00 €KTIB BKJIaJICHb, TOBUHHO BiIOYBAaTHUCA Ha PI3HUX PIBHAX
€KOHOMIYHOI CHCTEMH, PI3HUMU EKOHOMIYHUMU CYO’€KTaMu — BiJ JIEpXKaBH JI0
JoMorocrnogapcTB. ToMy TMOCTae MHUTaHHS PO3POOKH  JIEPKABHOI  TOJIITHUKH
¢dinancyBanns KICP Ha O611bII IIMPOKUX KOHIENTYAIbHUX 3acaiax.

35



@ EFBM Misknapoauuii popym EFBM 3.0 «Exonomika. ®inancn. Bisuec. Yupasainus. BIJI BIIHOBJEHHS 10 3POCTAHHSI»

1. HanionansHa ekoHoMivyHa crpateris Ha mepiog g0 2030 poky : moctaHoa Kabinery
MiwnictpiB Ykpainu Big 3 6epesnust 2021 p. Ne 179. URL: https://zakon.rada.gov.ua/laws/show/179-
2021-%D0%BF#n25

2. HamionaneHa paga 3 BigHOBieHHs. [lnman BimHoBieHHs Ykpainu. Jlunens 2022. URL:
https://uploads-
ssl.webflow.com/625d81ec8313622a52e2f031/62¢19ac16¢921fc712205f03 NRC%20Ukraine%27s
%20Recovery%20Plan%20blueprint_ UKR.pdf

3. Hamionanbumii 6ank Ykpainu. [Tonituka HarionanbHoro 6anky YKpaiHu 11010 PO3BUTKY
CTaJIoro (diHaHCYBaHHS Ha nepioz hi(s) 2025 pOKY. 2021. URL:
https://bank.gov.ua/ua/news/all/politika-natsionalnogo-banku-ukrayini-schodo-rozvitku-stalogo-
finansuvannya-na-period-do-2025-roku

4. International Financial Corporation. Setting ESG Standards & Advancing Sustainable
Finance. URL: https://www.ifc.org/en/what-we-do/sector-expertise/sustainability

5. Crpateris po3BUTKY (iHaHCOBOro cektopy Ykpainu. Odiuiitnuii caiir HBY. URL:
https://bank.gov.ua/ua/news/all/strategiya-rozvitku-finansovogo-sektoru-ukrayini

6. HamionanpHa crparerisi 301U1bIIEHHS MPSAMUX 1HO3EMHHUX iHBecTULid B Ykpainy. 2021.
URL: https://ukraineinvest.gov.ua/wp-content/uploads/2021/08/FDI-Strategy-Section-1-The-View-
from-Above-UKR.pdf

7. Peresada, A. A., ed. (2001), Investing: Teach method. Guide to Self-Examine, Kyiv, Kyiv
National University of Economics, 251 p.

JloooBa OxkcaHna,

KaH]I.eKOH.HayK, JOIICHT,

Motamko TersiHa,

KaH]I.eKOH.HayK, JIOLICHT,

KuiBchkuil HarfioHansHUi yHiBepcuTeT iMeH1 Tapaca [lleBuenka

3ACTOCYBAHHS ATPAPHUX HOT: CBITOBHI JOCBIJ TA
BITYN3HAHA TPAKTUKA

Kuro4oBi ciioBa: arpapHi HOTH, arpapHi pO3MKMCKHU, PETYIIOBAHHS, JEpaBHA
miarpumka, €C

Oksana Lobova,

PhD, Associate Professor,

Tetiana Motashko,

PhD, Associate Professor,

Taras Shevchenko National University of Kyiv

APPLICATION OF AGRICULTURAL NOTES: INTERNATIONAL
EXPERIENCE AND DOMESTIC PRACTICE

Keywords: agricultural notes, agricultural receipts, regulation, state support, EU

B Vkpaini y 2024 poui Oyno mpuiinaro 3akoH «IIpo arpapHi HOTH», KU
HaOyae yunHocTi 3 01.01.2025 poky [3]. Jlanuit 3akoH cipssMOBaHU Ha PETyJIFOBaHHS
BIJIHOCHUH, $IKI BHUHHUKAIOTh «IIiJI Yac BHAadl, 00IrYy, MPUIUHEHHS arpapHuX HOT,
3BEPHEHHSI CTATHEHHsI 3a arpapHuMu HoTamu» [3]. Bigmomimno mo m.1 crarti 3
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«BukopucTaHHs arpapHUX HOT» arpapHi HOTHU 3aCTOCOBYIOTBHCSI «SIK 1HCTPYMEHT
3a]ly4yeHHsl TPOIIOBUX KOIUTIB Yy CUIBCBKE TOCIOAAPCTBO YKpaiHW Ta/abo i
3[IHCHEHHS PO3PaxyHKIB 32 YUHHUMH J0TOBOpamm» [ 3].

Hapasi B Ykpaini aitote HopMmu 3akony «IIpo arpaphi po3nuckm» [2], 3rigHo 3
SKUM B1JIMTOB1AHI 3000B’s13aHHS (arpapHi po3MUCKN) BUITYCKAIOThCS JIHIIIE Y MarnepoBiii
dopMi Ta MmAIATalOTh HOTapiaJIbHOMY 3acBIMUEeHHIO. Tak, 3a JaHUMH pecypcy
«ArpapHni Peectpu» 3a 2022 pik Oyno Bunano 480 arpapuux po3nucok (146 ToBapHux
Ta 334 (iraHCcOBHX) Ha 3arajgbHy cymy 3,662 mupx rpH. [Ipu nmboMy oOcsT Bpokaro,
110 3HAXOUBCH I 3acTaBoro ckiaanas 330,064 tuc. T [1].

ArpapHi HOTHM BHKOPUCTOBYIOTbCA B Oaratbox KpaiHax cBiTy. B CIIIA,
HaIPUKJIJI, TIporpaMa CUIbChKOTOCTIOIAPCHKUX CYOCH N € OAHIEI0 3 HalCTapiuX 1
HaWJ0POXKYUX IIporpam JepxaBHoi miaTpuMku. [Iporpama Hanae pepmepaM MijgbroBi
KpeAUTH, CyOCHIii Ha CTpaxyBaHHs BPO’Kalo, JOMOMOI'Y Ha €KCIOPT Ta 1HILI CTUMYJIH.

B €sporneiicbkomy Coro31 TakoXX ICHYE CHCTEMa arpapHux cyOcuiid, sika
¢pinancyetbcs 3 Oromkery €C. Llg cuctema Hajgae gepmepam ONOMOTY Ha MpsMi
BUILIATH, JIONIOMOTY Ha PO3BUTOK CLIBCHKOT MICIIEBOCTI Ta IONIOMOTY Ha MAPKETHUHT .

[TinTpumka BupoOHUKIB y €Bponericbkomy Coro3i (€C), 1m0 BUMIPIOEThCA 32
JOTIOMOIOK0  MOKa3HWKa OLIHKKM MATpUMKKA BUpoOHMKIB (PSE), Omm3pka [0

50,00%
40,00% 38,40%
30,00% 29.80%
, 0
20,00% 18,80%
0,00%
1986-1988 2000-2002 2019-2021

cepennuboro nokasHuka B OECP. Ilicng maninns 3 1990-x no mouatky 2000-x poxiB
niaTpuMKa BUpoOHUKiB B €C sk yacTKa BaJOBOTO 10X0y (pepMepChKUX TrOCoaapCTB
crabimzyBanacs 3 2010 poky i cranoBuna 19% y 2019-2021 pokax [4] (puc. 1).

Puc. 1. IlinTpumka BupOOHUWKIB (OIlIHKAa BIHOCHO BajJOBOTO JOXOIY
dbepMepcbkux rocrogapcts) B €C, %.

Jxepeno: [4].

Xo4a 3aX0J1 TOPrOBEJIbHOIO 3aXUCTY, BKIIOYAIOUM JIIIEH3YBAaHHS IMIIOPTY Ta
ekciopty, Tapudui kot (TRQ) Ta cmemianbHi 3aXMCHI 3aXO0JM, 3AJIMIIAIOTHCS
YUHHUMU JUISI KUTBKOX CEKTOPIB, MIATPUMKA y (OpMI I[IHOBUX BUKPHUBIIEHb CYTTEBO
CKopoTmiacsi 3a octaHHi aBa aecatwmitrsa. Y 2019-2021 pokax puHKOBa IiHOBa
niarpumka (PLIT) cranoBuna 18% niarpumku BUpoOHUKIB OpiBHSIHO 3 46% y 2000-
2002 pokax [4].

BinburicTe mMaATPpUMKHA BUPOOHUKIB HATAETHCA 3 OIOJIKETY, MepEeBaXXHO Y Gopmi
BIJIOKPEMJICHUX MpSAMUX MUaTexiB. Pedopmu, mpoBeaeHl NpoOTSIroM OCTaHHIX TPbOX
JECSATHIITh, CYTTEBO 3HU3WIU PIBEHb MIATPUMKH CEKTOPY Ta 3MIHHIU CTPYKTYPY
MiATPUMKH Ha KOPUCTh 3aXO0/IiB, 1[0 MEHIIIE BIUIUBAIOTh HA BUPOOHHUIITBO Ta TOPTIBJIIO.
Cranom Ha 2021 pik Maibke MOJIOBMHA OIOHKETHOI MIATPUMKHA Oa3yeThCsl Ha
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1ICTOPUYHUX IIpaBaXx, TPETUHA - HA TOTOYHOMY BUPOOHUIITBI, a 1 7% — Ha BUKOpHUCTaHHI
BUpoOHHUYMX pecypciB. Kpim Toro, 54% Bumuiatr BHUpOOHMKaM 3ajeXaTh BIJ
OOOB'SI3KOBHX €KOJIOTIYHMX oOOMexeHb, a 1me 14% — Big J0OpOBUIBHUX
arpoOeKOJIOTIYHUX CXEM 3 YMOBAaMH, [0 BUXOJIATh 32 paMKH 00OB'SI3KOBUX BHMOT [4].

be3 iuBecTuIiit Oyne BaXKKO BIOPATUCS 3 MAaHOYTHIMU BUKIMKAMU, TAKUMU SIK
MpoJoBOJbUa Oe3leka, 3MiHA KJIIMaTy Ta KOHKYPEHTOCIPOMOXHICTb, a IIAHCHU Ha
€KOHOMIYHE 3pPOCTaHHS B arpapHoMy CEKTOpl OyayTh HE3HAYHUMH. €BPOMEHCHKI
IHCTUTYIIIi MalOTh HaMmip MPOCYBaTH HU3KY 3aXOiB €KOHOMIYHOI Ta (hiHAHCOBOI
HiATPUMKH, 30KpeMa (PiHAHCOBI IHCTPYMEHTH, 1110 (hiHAHCYIOThCS 3 OromkeTy €C abo
HalllOHAJIbHUX OO/KETIB, 00 T03BOJUTH (PepmepaM 1HBECTYBAaTH 3a MiATPUMKH
KPEAUTHUX YCTAaHOB, TUM CAMUM CIIPUSIOYH CTAIIOMY 3pOCTaHHIO B arpapHOMY CEKTOPI
€C [4].

Jnsa Oinpmocti Mamux Ta cepennix manpuemcts (MCII) €C goctynm 1o
KPEIUTIB € CTPUMYIOUUM (pakTopoM. 30kpema, OuibiiocTi gepmepiB €C Hemerko
OTpPUMATH KPETUT 3a HAWBUTITHIIIMMHU CTaBKamHu. baHKU po3riisgaioTh MOTEHIIHHI
Kpenut Qgepmepam Ta 0OaraTbOM IHIIUM, OCOOJMBO MAaJIUM, CUIBCHKUM
MIIIPUEMCTBAM SIK pU3MKOBaHI. BiMOBIIHO, BUKOHAHHS YMOB JUIsl PO30JIOKYBaHHS
JpKepen piHaHCYBaHHS CTa€ CKiIaaHImmM [4].

CiibChKe TOCIOAapCTBO € CTPATETTYHUM €KOHOMIYHHM 1 COIliaJIbHUM CEKTOPOM
s €Bponericbkoro Coro3y (€C): 3a o1lIHKaMU, arporpo10BOJIbYNN cEKTOp Joaae 420
MUIBAPAIB €BPO BApTOCTI HA pIK 1 3a0e3neuye noHaj 47 MUIbHOHIB POOOYHX MICIb B
€BPOIECUCHKOMY arpoIpoI0BOJIbYOMY CEKTOpI (110 TPUOIN3HO AOpiBHIOE 7% poOoYOi
CHWJIH, 1110 POOUTH MOTO KIIFOYOBUM CEKTOPOM 3aiHATOCTI). KpiM TOro, BiH j0omomarae
ynpasyaTa 6uibin Hik 50% tepurtopii €C 1 € 4eTBEepTUM 32 BEIMUYUHOIO €KCIIOPTHUM
cekTopoM B ekoHoMiI €C. Y rimodabHOMY KOHTEKCTI arpoIpo0BoJibunii cektop €C
Ma€ BEeJTUYE3HUH MMOTEHITIaN JJIs TOro, 1100 MpaIoBaTy I1e Kpaiie B MaiidyrHpbomy. Ha
nymky €Bpormeiicbkoi Kowmicii, arpapra nomituka €C mnoBuHHa OyTH po3poOIieHa
TaKUM YHHOM, MO0 MaKCHMI3yBaTH i1 MOTEHINA JUIA CTUMYJIIOBAHHS 3pPOCTaHHS,
CTBOPEHHSI pOOOYMX MiCIlb 1 3arajJjbHOr0 PpO3BUTKY €BPOMNEHCHKOI CLIBCHKOI
MicreBocTi [4].

I3 HaOyTTam unHHOCTI 3akoHy «lIpo arpapHi HOTH» B 00Iry 3’SIBUTHCS HOBUI
IHCTpYMEHT (arpapHi HOTH), LI0 CHPHUSATUME PO3LIMPEHHIO MNakeTy (piHAHCOBUX
IHCTPYMEHTIB, IKI MOXYTh 3aCTOCOBYBAaTH BHPOOHMKAMH arpapHOi MPOAYKIT Ta iX
1HBECTOpPAMH.

Tox, y nitomy, MOKHa CTBEPJIXKYBaTH, 110 3alIPOBA/KCHHS B YKpaiHi TaKOTO
¢b1HaHCOBOTO IHCTPYMEHTY, SIK arpapHi HOTH, CIIPUSTAME PO3IIUPEHHIO (HIHAHCOBHUX
MOKJIMBOCTEH arpapiiB Ta KoJjia KPEIUTOPIB.
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In the contemporary era characterized by global economic integration and rapid
technological advancements, the issue of accessing essential resources for ensuring
sustainable business development emerges as highly significant. Within this
framework, leasing emerges as a pivotal tool for entrepreneurial endeavors. It not only
facilitates the acquisition of necessary resources but also plays a role in fostering high-
quality and swift economic recovery post-conflict. Recognizing the significance of
leasing in fostering business growth plays a crucial role in shaping effective strategies
and enhancing competitiveness.

Leasing, considered a type of financial service, represents a form of credit
provision enabling enterprises to acquire fixed assets and individuals/legal entities to
obtain various goods. Sub-leasing involves the transfer of usage rights of leased assets
to third parties. The scope of leasing encompasses non-consumable items such as
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enterprises, buildings, equipment, vehicles, and other movable or immovable
properties.

In a leasing arrangement, the lessor retains ownership of the equipment, while
the lessee gains the opportunity to utilize it based on the lease terms for a specified fee.
A key advantage of leasing lies in mitigating financial risks tied to asset acquisition
through self-funding. By enabling equipment utilization without substantial capital
expenditure, businesses can sustain operations and enhance production means
accessibility. Moreover, leasing facilitates the utilization of updated equipment,
thereby boosting enterprise productivity and competitiveness. For the lessor, the
primary benefit of the agreement lies in the discrepancy between the property purchase
price and the lease payment amount, along with the residual value at which the client
purchases the asset.

Leasing instruments witness robust utilization in developed nations, with nearly
one-third of fixed asset investments originating from such mechanisms. Particularly,
small and medium enterprises in the European Union favor leasing over credit lines as
a financing source. In the local economic context, businesses exhibit a degree of
caution towards financial leasing services, stemming from limited experience,
regulatory framework imperfections, and prevailing wartime operational uncertainties.
Leveraging international practices of leasing as a financial tool holds the potential to
address critical economic challenges linked to modernizing core production assets,
fostering industry and regional stability, expanding domestic product markets, and
boosting sales. Developed nations allocate over 25% of production means investments
towards leasing activities. Successful sectors for leasing encompass trucks, maritime
and aviation assets, IT and telecommunication equipment, agricultural machinery,
construction tools, automotive engineering, industrial machinery, and real estate
properties.

Ukraine actively promotes the advancement of leasing activities as a
participant in the World Leasing Association and possesses its own National Leasing
Association. This institution contributes not only to the promotion of leasing within the
nation but also to safeguarding the interests of lessors and lessees. Ukraine also boasts
a suitable legal framework that governs the leasing sector, along with pertinent
governmental bodies. The encouragement of leasing expansion has been notable in
recent years due to reforms and the establishment of favorable business conditions.
Governmental financing schemes for small and medium-sized businesses, specifically,
enable the utilization of leasing as a potent financing mechanism. Specialized leasing
firms, offering an array of financial services across different economic sectors, also
wield significant influence in this domain.

Despite the potential of this industry, the scale of leasing in Ukraine remains
modest in comparison to the global market, plagued by numerous regulatory issues and
deficiencies. As per the National Leasing Association of Ukraine, the leasing market's
worth in 2021 was approximately UAH 14 billion. Presently, the most competitive
entities in the Ukrainian leasing sector are those benefiting from bank capital support
(exhibiting the largest share). The cumulative value of executed agreements has shown
consistent growth, escalating from UAH 6.3 billion to UAH 42.6 billion over the past
8 years.
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The structure of the Ukrainian leasing market mirrors that of other European
nations such as Poland and Germany, with vehicles dominating the sector. While
passenger cars prevail in Ukraine, cargo and agricultural transport reign in EU
countries.

Hence, leasing stands as a pivotal financial instrument widely embraced in
contemporary business landscapes. Its significance lies in its capacity to bolster
enterprise stability by mitigating financial risks and facilitating access to cutting-edge
equipment and technologies. Amid global and local economic adversities, leasing
emerges as a potent mechanism for nurturing entrepreneurial endeavors and fostering
economic progress. The global track record of leasing has already showcased its
substantial impact on economic advancement, paving the way for small and medium-
sized enterprises to access modern equipment and technologies. Nonetheless, the
Ukrainian leasing landscape necessitates further exploration and alignment with local
contexts, specifically factoring in legislative nuances and market dynamics.

1. Safarova G. Main Features of Financial Leasing Using International Experience.
International Journal of Innovative Technologies in Economy. 2021. 1(33). doi:
10.31435/rsglobal _ijite/30032021/7472.

2. Belianko L. Potential for the development of financial leasing in Ukraine. Scientia
fructuosa. 2024. Ne 1. S. 127-142. https://doi.org/ 10.31617/1.2024(153)08

3. Ministry of Finance (MinFin). Bright future of financial leasing in Ukraine. URL:
https://minfin.com.ua/ua/2018/09/28/35068426/
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CraHOBJIEHHS TI100aIbHOT €EKOHOMIKH MOPOJPKYE HOBI MOTHBH Ta IHCTPYMEHTH
¢b1HaHCOBOT MISUTBHOCTI 1 TPHU3BOJAUTH JIO TIOCHUJIEHHS EKOHOMIYHOI BJIaau SK
(b1HAaHCOBUX IMOCEPETHUKIB B IIIJIOMY, TaK 1 CTPaXOBUX IOCEPEAHUKIB 30Kpema. 3a
YyMOB PO3BUTKY 1HGOPMAIIMHOTO CYCIUIBCTBA, y CTpaxoBid cdepi, aKTUBHO
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3aIPOBAIHKYIOTHCS 3aCO0M KOMYHIKAIIIi, K1 € TPUHIIMIIOBO 1HIIIUMHM 32 CKJIQJIHICTIO Ta
CIIPOMOXH1 00po0IsTH HabaraTo O1IbII MacuBH 1HGOpMAIlii, HK paHime. CTpiIMKUiA
PO3BUTOK Ta MOBCIOJHE BUKOPUCTAHHS 1HGOPMAIIHHUX TEXHOJIOTIH, MPU3BOIUTH 10
HEOOXITHOCTI TIEPEOCMHUCITICHHSI 3MICTYy IHUCTPUOYIi CTpaxOBUX IOCIYT depes
pizHOMaHITHI nudpoBi kanamu [1].

He3Baxkatoun Ha Te, 10 BITYM3HSHA CHUCTEMa CTPAXOBOTO MOCEPEAHUIITBA €
HEJOCTaTHHO PO3BMHEHOIO HABITh Yy TPaAULIWHUX (PopMax, CTPIMKUN PO3BUTOK
iHQOpMAIIIHHUX TEXHOJIOTIM 3yMOBIIIOE HEOOXITHICTh IMBHUAKOI i1 amamrartii 70
CydyacHUX CBITOBUX TeHAeHIIM [2; C.81]. Came ToMy, Ha Hally IyMKY, OKpiM
KOMIIJIEKCY 3aXOJIiB IIOJI0 CTUMYJIIOBAHHS PO3BUTKY CTPAXOBOTO MOCEPEIHUIITBA HA
MaKpOEKOHOMIYHOMY PiBHI, IPUHIIMIIOBI 3MIHU MalOTh TaKOX BiOYBAaTHCh 1 HA PIBHI
CaMUX CTpPaxOBHX IMOCEPEAHMKIB 1, B TOMY YHCII, Mependavyarv iX ajanTaiiio 10
HOBITHIX CBITOBUX TEHJICHIIIN Yy cepl BUKOPUCTAHHS ITUPPOBUX TEXHOJIOTIM.

O4eBUIHUMU € TEHJEHIIIT 111010 TOKOPIHHOI 3MIHM POJIi 1 3HAYEHHS CTPAXOBUX
MOCEPETHUKIB Yy MaiOyTHROMY, IO 3YMOBIIOE€ HEOOXIIHICTh TpaHcopMmalii ix
KJIaCUYHUX ()OPM Ta 3aCTOCYBAaHHA BUAO3MIHEHUX Ta 1HTETPOBAHUX Y OHJIAHH-TIPOCTIP
cTpyktyp. [lopsn 3 TuM, Ha HaITy AYMKY, IPUHIIMIIOBUM € HE CTIIbKH ()OPMH B SIKUX
OyIlyTh ICHYBaTH CTPaxoBl MOCEPEIHUKHU, a MIAXOU Ta 3aCad HA OCHOBI SIKMX BOHU
OynyTh (DYHKIIOHYBAaTH B yMOBaX iH(OpPMaLiitHOTO CyCI1JIbCTBA.

VkpaiHa, K 1 IHIII PO3BUHEH1 KpaiHW, 1HTErpOBaHa y MIKHAPOJHI MEpexi
oOMIHY 1H(OpMAIi€l0, a HACEJIEHHA, B CBOIO 4Yepry, BHUCTYNA€ AaAKTUBHUM
KOPHUCTYBaueM I1HHOBALIMHUX  TEXHOJOTIYHMX JIOCATHEHb. TaKuM  YHHOM,
NEPCIEKTUBY MOJANBIIOT0 PO3BUTKY CTPaxOBOIO MOCEPEIHUITBA Oe€3MocepeHbO
OB’ s13aH1 caMe 3 BUKOPUCTAHHSM IU(PPOBUX TEXHOJIOTIH Ta IHHOBAIIMHUX pO3pOOOK
[3; ¢.70].

3 MeToro ajanTailli BITYM3HSHOTO CTPAXOBOTO MOCEPEAHHIITBA O CYyYaCHUX
IHHOBAIIMHUX TEHJEHIIH HeoOxigHo po3podutu I{udpoBy cTpateriro po3BUTKY
CTPaxOBOTO MOCEPEIHUIITBA OCHOBHIUMH CKJIAJIOBUMU KO €: fieMorpadiuHi 3MIHU Ta
LIJTbOBUM MAapKETUHT, TEXHOJIOT14YHI IHCTPYMEHTH Ta aHAJIITHKA, COL1aJbH1 MEIia.

[lepmia ckiiagoBa cTpaterii 0e3nocepeHbO MOB’sI3aHA 3 MUTAHHSAMU CTapIHHS
HACeJIEHHS, OCKIJIbKM L€ Mpolec Mae 3HA4HI HACIIAKM Hacammepen uisl cdepu
CTpaxXyBaHHA >KUTTS, & TaKOX ISl ICHYIOUMX TMEHCIMHHUX CHCTEM, J€ PO3PHUB MiX
aKTUBaMH, JOCTYITHUMH JUIA TICHCIHHMX BHWIUIAT, KUIBKICTIO, a TaKOX pPOKaMH
MEHCIMHUX BUILUIAT, MOCTIMHO 30UIBIIYETHCA. YKpaiHa TaKOXK HAJICKUTH J0 JIepiKaB 3i
CTapilOYMM HACEJICHHSM, TOMY JaHl NMUTAaHHA € HAJI3BUYANHO akTyalbHUMU. Lls
CKJIaJI0OBa MA€ CYTTEBU BIUIMB HAa CTPAXOBHUX IMOCEPEIHHUKIB B YaCTUHI BIAKPUTTS IS
HUX TPUHIWAIOBO HOBHX MOMXIMBOCTEH IIOJ0 KOHCYJIBTYBaHHS, pPO3POOKHU
1HIUBITyaIbHUX CTPaXOBUX PIIICHB, TOIIO. 32 YMOB HE3HAYHOTO PiBHS TPOHUKHEHHS
CTpaxyBaHHS JKUTTSA, HACEJIEHHS Ma€ OOMEXEHHI 3HaHHS MI0J0 3MICTYy Ta
OCOOMBOCTEW TEBHUX BHJIIB CTPAXOBHX MPOMAYKTIB. 3MiHA jaemorpadidyHux
MOKA3HMKIB, TAKHUX SIK 3pOCTaHHS CEPEIHHOT0 BIKY Ta 3MIHA CXEM 1HBECTHUIIIH, MOXKYTh
3a0€3MeYnTH HOBI MOXKJIMBOCTI Ta POLIUPUTH PUHKH ISl CTPAXOBHUX MOCEPETHUKIB.
CrtpaxoBi mOCEepPEeTHUKH, CITPOMOKHI BIiIrpaBaTv 3HAYHY POJIb Y aCHEKT1 yIpaBJIiHHS
IHBECTUIIMHIUMU PECypCaMH CTPAaXOBHKIB, 110 MOKE OYTH OCOOJIMBO aKTyaJbHUM 3a
YMOB 3pOCTaHHS PO3MIPY 3Iy4EHUX CTPaXOBUX MPEMiil, 0COOIMBO Y JOBIOCTPOKOBIM
MEePCIIeKTUBI.
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CrpaxoBi MOCEpETHUKH, TIOBMHHI B3a€EMOJISTH 3 BHCOKOOCBITYEHUMH
CTpaxyBaJbHUKAMHM TAaKUM YUHOM, KM BBaXalOTh 3a Kpalie Il KIEHTH, 1 SKAN
BiZMOBi1a€ ix 3anuTam i BumoraM. OCKiIbKY TaKi CTpaxyBaJbHUKH BiAIOTh IIEpeBary
B3aeMozii y uudpoBomy popmari, CTpaxoBi MOCEPEAHUKN MaIOTh IPOMOHYBATH CBOI
MTOCIIYTH 32 IONOMOTOF0 ITU(POBUX KaHAIIB, SIKI HE TUIBKU 30UTbIIIATE OE3MMOCepeTHIMI
KOHTAKT 1 IpsAMY B3a€MO/II10, ajie 1 3MIIHATH TOBIPY A0 HUX.

HactynmHoro  cknamoBoto  IlmdpoBoi  cTparerii  po3BUTKY CTPaxoBOTO
nocepeAHUITBA € «TexXHOMOTiyHl IHCTPYMEHTH Ta aHajiTHKa». JIerkogocTymHi Ta
3py4Hi TEXHOJOTIYHI I1HCTPYMEHTH [ONOMAarairTh CTPaXOBUM TOCEPEIHUKAM Y
iXHBOMY VyIpaBJiHHI Ta €KCIIOHEHIIaJbHOMY pO3BUTKOBI Oi3Hecy. [ludposi
IHCTPYMEHTH, JOCTYIIHI Ha PUHKY, 3a0€3MeUyIOTh IIICHE YIPABIIHHS BIJIHOCUHAMH,
AK 31 CTpaxOBUKaMHM, TakK 1 cTpaxyBaJibHMKaMu. CTpaxoBi MOCEPETHUKH BOJIOJIIOThH
pi3HUMU (QYHKIIISIMH, SIKI JIOTIOMararTh iM 3JIMCHIOBAaTH BIIACHY [ISUTHHICT,
OCHOBHUMH 3 SIKMX €: IU(PPOBUH MEHEIKMEHT BIJHOCHUH 13 CTpaxyBaJbHHUKOM,
1upoB1 cIy>k0M 00CIYyTOBYBaHHS CTPaxXyBaJbHUKIB, KOMYHIKAIIHUI MEHEHKMEHT,
¢inancoBe mmanyBaHHs. [llog0 BUKOpUCTAaHHS CTPaxOBHUMH IOCEPETHUKAMU
aHAJITUKKA, TO BOHA CTBOPIOE iIM MOXJIMBOCTI HAaJaBaTH IEPCOHAII30BaHI Ta
peNeBaHTHI MPOAYKTH 3a KOHKYPEHTOCHIPOMOXKHOIO I[IHOIO OUIBII IIBUJIKUMHU
TEeMITaMH.

Tperim HampsiMom y Mexax Ludpooi crparerii po3BUTKY CTPaxoBOTO
nocepenuuuTBa € «ComianbHi Meaia». ComiaibHi Meaia HaOyBarOTh BCE OLIBLIOTO
3HAUYEHHS B CTPATET1sX B3aEMO/Iii 31 CTpaXyBaJIbHUKAMHU, IIPOTE CTPAXOBI MOCEPETHUKU
Ha TeTep 1€ TO0CUTh 0OMEKEHO BUKOPUCTOBYIOTH JlaHi Tuiargopmu. B Ykpaini, qanwuii
pecypc TMpPaKTUYHO HE BUKOPUCTOBYETHCS, MPO IIO CBIAYNATH BIJACYTHICTH
MEPCOHATLHUX CTOPIHOK CTPAXOBUX MOCEPEIHUKIB Ta 3arajibHOI 1H(pOpMAIIii MO0 1X
nepeBa)KHOI O1TBIIOCTI.

[TincymoByrOUH, CIi BIAMITUTH, 110 YMOBU JUCTPUOYIIIT CTPAXOBUX MPOTYKTIB
3 PO3BUTKOM TEXHOJOTIH 1 MOSBOI0 HOBUX TpaBIiB (ocobmmBo InsurTech kommaniit)
IIBUJKO 3MIHIOIOTHCA. LIl 3MiHM Y pO3BUHEHUX KpaiHax BiKE MPU3BEIHU 10 301IbILIECHHS
KOMMOJIITI3aMii 1 ckiaaaHocTi npoAykTiB. 1100 amantyBatucs A0 3MiH CEpelOBHUILA,
CTpaxoBl MOCEPETHUKH MOBUHHI PO3POOJISATH LIUTICHI CTpATErii AJisl Opi€HTallli Ha HOBI
CEerMEHTH KJI€HTIB, BUKOPUCTOBYBATH LU(POBI IHCTPYMEHTH 1 COIlaIbHI MeAia AJis
PO3UIMPEHHS B3a€EMO/IT 31 CIIOKMBAYaMU CTPAXOBUX MOCTYT.

1. OECD. Technology and innovation in the insurance sector, 2017. URL:
https://www.oecd.org/finance/Technology-and-innovation-in-the-insurance-sector.pdf

2. Jlenucenko M. I1., Kopryn O. I1. InHOBaLii Ha CTpaxOBOMY PUHKY YKpaiHu. [neecmuyii:
npaxmuxa ma 0oceio. 2015. Ne 21. C. 79-82.

3. Minomesuy H. B. Tenaenuii po3BUTKY iHHOBAI[IHHOT JiAIBHOCTI CTPAXOBUX KOMITaHiM
Yxpaiuu. Bicnux HTY «XIII». 2013. Ne 53 (1026). C.68-72
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CTaJII/Iﬁ PO3BUTOK BiT‘-II/IBHHHI/IX CTPaxoBuX KOMHaHiI?I 3aJIeKUTh  BIJl
Vkpaini. Ilicis modarky mNOBHOMACIITAOHOTO BTOpFHeHHH, CTpaterii pO3BUTKY
CTPaxOBUKIB 3HAYHO BHUJAO3MIHWJINCH Ta ONTUMI3YBAJIUCh, IO BiIOOPA3UIO 3MIHY
IPIOPUTETIB iX PO3BUTKY. Tak, 3 yIpaBIiHCHKOI TOYKH 30PY, TOJIOBHUMHU 3aBIaHHSIMU
CTpPaxXOBUX KOMIMAHIN CTajqu: BUKOHAHHSA CBOiX 3000B’S3aHb 32 YMOBAaMH ICHYIOUYHUX
JIOTOBOPIB  CTpaxyBaHHs;  3a0€3MEUYeHHs  IUJIATOCIPOMOKHOCTI  CTPAaXOBHUKA;
HApOIIEHHS KIIEHTCHKOT 0a3W Ta MiJBHINEHHS iX MYJIbTHCEPBICHOCTI; ONTHMI3allis
BUTpaT; aBTOMAaTH3aIis  Oi3HEC-TpoIeciB 31  3MEHIICHHSIM/TIEPEOPiEHTAIII€0
IpaIiBHUKIB KOMIaHii. MapKEeTHHTOBA CTPATETis MPOCYBAHHS CTPAXOBHUX MPOIYKTIB €
OJIHUM 13 KOMIIOHEHTIB 3arajbHOi CTpaTerii PO3BUTKY CTPAaXOBHUKA, PE3yJbTaTOM
yCHIITHOI peani3aiii Kol € OTPUMaHHS HUM TO3UTUBHUX (DIHAHCOBUX PE3yJIbTATIB
gyepe3 mpoAak MPOMYKIii Yd HaJaHHS BIAMOBIAHUX MOCIYT, M0 PO3POOIISIETHCS Ha
KOPOTKO-, CEpEHBO- YU JIOBFOCTPOKOBY MEPCIEKTUBY. TOMY B CydacHHX YMOBAx, Jie
BilfHa CTajia KaTaji3aTOpOM DPEIHXHHIPUHTY MapKETHHTOBUX CTpaTeriil, Ba)KIHBO
BPaxOBYBaTH MOTPEOU, MEPEIIKOINA Ta MOKIHUBOCTI yCIX CTEUKXOJIAEPIB CTPAXOBOTO
PUHKY.

BigmroBxyrounck Bif KOHIENIli eGEeKTUBHOTO YMOPaBIiHHA CTPaxoOBOKO
KOMITaHi€0 B perioHi A3is, 110 KOHIIEHTPYEThCSA Ha MepcoHaIi3alil IpoayKIlii yepes
BUKOPHUCTAHHS CyYaCHUX IHCTPYMEHTIB Ta TEXHOJIOT1, Ta BPaXOBY€E BOJATUIIHHICTh HA
rJ100aNbHUX PUHKAX, ONITUMaJIbHA MAPKETUHI OBA CTPATETIsl CTPAXOBUKA B Y KpaiHi Mae
OyTu cTBOpeHa Ha OCHOBI [1]:

- HANOBHEHHS CTPaXOBOIr'0 MPOJIYKTY BIAMOBIAHO JI0 ICHYIOUHUX BUKJIUKIB;

44



@ EFBM Misknapoauuii popym EFBM 3.0 «Exonomika. ®inancn. Bisuec. Yupasainus. BIJI BIIHOBJEHHS 10 3POCTAHHSI»

- JIeTalli30BaHa aHAJIITHKA TMPOIEeCYy MPOCYBaHHA Ta TMOBHOI peai3alii
CTPaxOBUX MOCIYT;

- BUKOPHCTaHHA CYYaCHMX TEXHOJOTIH mpu po3polIll Ta MPOCYBaHHI
CTPaxOBUX MOCIYT;

- KIIE€HTOLIEHTPUYHA MOJIENb MPOJIAXKy NEPCOHANI30BAHOT IPOAYKIIIi;

- 3MEHIIEHHS (I3UYHOI y4acTi CTPAaXOBUKIB Ta CTPaxyBaJbHHUKIB Y IpoILEC]
TUCTpHUOYIIT CTPaXOBOTO MPOIYKTY 3 METOIO MiABUINCHHS OE3MEKH Ta OMTHMIi3aIii
BUTpAT.

CTBOpEHHSI ONTHUMAJIBHOTO CTPAXOBOTO MPOAYKTY IS TMOTEHIIHHOTO
CTpaxyBaJbHUKA € TAKOX KIFOUOBUM 3aBJAaHHSIM CYy4acCHOI aMEpPUKaHChKOI KOHIEMIIIi
e(EeKTUBHOTO YIPABIIHHSA CTPaxoBOKO KoMraHieo. OpHak BaroMuid BIUIMB Ha
aMEpUKAHChKUI CTPaXxOBUM PUHOK MalOTh PEryJISATOPH (BKIIOYAIOUM HALIOHAJBHI Ta
perioHalbH1), BIAMOBIHO MPOBEIECHHS MapKETUHIOBUX AKTUBHOCTEH, 1110 HAIIPABJICHI
Ha 03HAHOMJICHHS 3 IPOAYKIIIEIO Ta i1 IPOCyBaHHs, 0OMEXEeHE YITKUMU BUMOTaMH, SIK1
YCKJIaTHIOIOTh MOKJIMBICTh HIBUIKOI TpaHCc(opMallii MapKeTUHIOBOI CTpaTerti.

BianoBinHo 0a30BHl alropuT™M pPEIHXHHIPUHTY MApKETUHIOBUX CTpaTerii
CTpPaxOBUX KOMIIaHIi B yMOBax BiHU B YKpaiHl MOKHA MTPEACTABUTH HA0YHO (puc.1).

Bapro Bia3HAUWTH, M0 KIIEHTOUEHTPUYHICTh € KIIOYOBOK OCOOJMBICTIO YCIX
Cy4yaCHMX MAapKETHHTOBHMX CTpAaTeriii, OCHOBOIO IJii PO3POOKH SKHX € BHBUYCHHS
CTPaXxOBUKOM CBO€i IIJIbOBOI ayAMTOpii 3 METOI 1ii 30UIblneHHA. JlaHui miaxifg
MOB’sI3aHUM 3 TUM, 1110 B YMOBaX MOCUJICHHS] KOHKYPEHIIi1, MPUIIBUAIICHHS PO3BUTKY
IHHOBAIlId Ta PO3MIMPEHHS PETYIATOPHUX OOMEXKEHb, TPATUIIAHI MApPKETHHIOBI
cTparerii € HeeDEeKTUBHUMH. TakuM  YHHOM, MOXIIUBICTh  CTBOPCHHS
MIEPCOHAI30BAHUX MPOIO3UINKN JJIsi CTPAaXyBAJIbHUKIB € 3HAYHOIO MEpPEeBaroro s
CTPaxOBUX KOMMAaHIM B yMOBaX Cy4aCHUX BHKJIMKIB Ta 3MiH.

BHUKINKH BIHNCEKOBOI'O 4acy

Kpurmaamnii aHam:3
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3agoBOIeHHSI TOTPED YyCiX YIACHHUKIB CTPaAXOBHX B1JJHOCHH

Puc. 1. ba3zoBuil anropuT™M peIHXKUHIPUHTY MAPKETUHTOBUX CTpaTerii

CTpPaxOBUX KOMIaHI/ B yMOBax BIHU
JI>keperno: CKIIaJeHo Ta JOMOBHEHO aBTOpaMHu Ha 0cHOBI [1-3].

TakuM 4YMHOM, BHUKOPUCTaHHS 3aMpPONOHOBAHOTO 0a30BOr0  AJITrOPUTMY
PEIHXUHIPUHTY MapKETUHTOBUX CTpATEriil CTPaxOBUX KOMITaHIM B yMOBaX BifHH
CTaHe OCHOBOIO €()EeKTUBHOTO YIPaBIIHHS PU3UKAMH Ta 3a0€3MEYUTh KOHKYPEHTHI
nepeBaru CTpaxoBHKa Ha puHKY. OKpiM TOro, peamsalisi peiHKUHIPUHTOBOI
MapKETHUHTOBOI CTpaTETii J03BOJIMUTH aIaNTYBATHUCh Ta HIBUIKO PearyBaTy Ha BUKJIUKH,
0 BUHUKAIOTH 4Yepe3 3MIHM Y MOJITHYHOMY, €KOHOMIYHOMY, E€KOJIOTIYHOMY Ta
COLIIOKYJIbTYPHOMY CepeloBHILi. BiamoBigHO Bce 1€ CHPUSTHME CTBOPEHHIO
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e(EeKTUBHOI CTpaTerii CTajJoro pPO3BUTKY CTPAXOBOi KOMIIAHil, $Ky MOXJIMBO
JIOTIOBHIOBATH Ta BUJIO3MIHIOBATH BIAMOBITHO JI0 HOBHX 30BHIINIHIX Ta BHYTPIMIHIX
YMOB.

1. How Asian insurers can use digital marketing to fuel growth. McKinsey & Company. URL:
https://www.mckinsey.com/industries/financial-services/our-insights/how-asian-insurers-can-use-
digital-marketing-to-fuel-growth.

2. Bae S., Liebenberg A. P., Liebenberg I. A. Equity Investment Decisions of Operating
Firms: Evidence from Property and Liability Insurers. Journal of Risk and Financial Management.
2023. Vol. 16, no. 4. P. 228. URL.: https://doi.org/10.3390/jrfm16040228.

3. Prykaziuk N., Marchenko K. Marketing strategies of insurance companies under
digitalization: modern practice and prospects of development. Economic Analysis. 2022. No. 32(1).
P. 236-247. URL: https://doi.org/10.35774/econa2022.01.236.
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Y cydacHOMYy CBITI OaHKIBCBKHW CEKTOp € HEB1JI'€MHOI CKJIaJ0BOIO
€KOHOMIYHOI CHUCTEMHU KOXKHOI KpaiHu, BIAIrparoud KIIOYOBY POJb y 3a0e3MeueHHI
(1HaHCOBOT CTAOIBHOCTI Ta PO3BUTKY. YKpaiHa, sK 1 6araro iHIIKUX KpaiH, IEPEKUBAE
HenepepBHi 3MiHU y OaHKIBCHKIM cdepi, BioOpakaroun mMOOKi TpaHcdopmariii Ta
BILIMB TIO0AJbHUX TCHJICHIIIN Ha MICIICBUM PHHOK.

CraH puHKY OaHKIBCHKHX MOCIYT B YKpaiHI BU3HAYAETHCS PAIOM KITFOUOBUX
(hakTOpiB, TAKKX SIK EKOHOMIYHA KOH IOHKTYpa, MOJIITUYHA CTa0UTbHICTD, PETYTIOBAHHS
Ta HOPMAaTHBHO-TIpaBoBa 0a3a. B ocTaHHI POKH CIOCTEPIrarOThCs 3HAYHI 3MIHH Y
CTpaTerisix Ta miaxojaax 0aHKIBCHKHX YCTAaHOB, CIPSIMOBAHKMX Ha aJanTaIlito 10 HOBUX
YMOB Ta OTPeO KIIIEHTIB.

[ToTrounmii cTaH pUHKY OAaHKIBCBKMX TIOCIYT MOXKHA OXapaKTepu3yBaTH
TEHJICHIIISIMA OCTaHHIX POKIB.

1. TonoBHOIO TeHACHIIEW € Tepexig A0 IudpoBUX iHHOBAIIM. baHKIBCBHKI
YCTAaHOBU AaKTHUBHO BIIPOBAKYIOTH IU(MPOBI TEXHOJNOTIT 3 METOK TOJIETTICHHS
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JOCTYNy KIIEHTIB 10 OaHKIBChkUX mochyr. lle BkiItouae MoOUIBHI JTOAATKH (SIK1
npeacTaBieH] OUIbIIICTIO OaHKIB), IHTEPHET-OaHKIHT (Hampukiaa, y Monobank) Ta
0€3roTiBKOBI IJIATEXKI.

OCHOBHI CTpaTeriydi pilmieHHs HaMOLIBIIMX yKpaiHCHKUX OaHKIB Yy cdepi
1HGOpMAIITHIX TEXHOJIOTIN CIPSMOBAaHI Ha PsJ 3aBJaHb: 3MEHILIEHHS YHCEIbHOCTI
nepcoHary A0 2025 poky, MakCHUMI3allisi epexony A0 HUPPOBUX KaHATIB 3B A3KY IS
0aHKiBChKHX omeparliil 3 ¢pi3uunumMu ocodamu 10 100% mo 2028 poky (IIpuBardank);
po3pobka nudpoBUX exocucTeM (IJIAHYETHCS BIPOBAKCHHS TaKOi CHUCTEMH B
HaNOMMxunii MailoyTHiN niepion y Omandanky); 301UIbIIeHHs 0a3u KIIEHTIB OaHKY 32
PaxyHOK pO3BUTKY BiacHOi ekocuctemMu (Monobank) ta iHmmi.

2. TicHo noB's3aHuM 3 UGPOBOIO TpaHCHOPMAITIEIO € BIIPOBAHKEHHS HOBITHIX
(h1HaHCOBUX TEXHOJIOT1H, BIIOMUX sIK (iHTeX. KpiM TOT0, TEXHOIOT1, TaKi SIK OJTOKUYEHH
Ta MTy4HUH 1HTENeKT (Al), MOXKYTh OyTH BUKOpPUCTaHI I 3a0e3meueHHs: O1IbIIo1
Oe3reku Ta eeKTUBHOCTI B OaHKIBCHKIiH cdepi.

VYkpaina 3arasiom Mae ayxe BelqMKud noteHIian B chepi IT Ta dinancoBux
TEXHOJIOT1M, HAmpHKIaA: BOHAa IMocigae 4 Miclle B CBITI 3a pIBHEM PO3BUTKY
OE3KOHTAaKTHUX IUIATEXIB; YKpaiHa BXOAMTH N0 mepoi m’sTipku kpaiH 3a NFC-
iarexaMu; YKpaiHChbKUM puHOK (iHTexy, 3a nanumu karaiory UAFIC 201913,
Hamiuye noHay 100 ¢inTrex-kommaniil; Ykpaina BxoauTh B Tom-10 kpain €Bpomnu 3a
OTLIATOIO 3a JIOTIOMOTOIO JIEBalCIB [2].

3. llle ogHa TeHAeHIs, KA TAKOK Ma€ B3a€EMO3B'S30K 13 MOMEPEAHIMU, - 1€
3MIHU B CIIOKMBYMX 3BUUKax. BHacminok nanaeMii COVID-19 ta BoeHHHX KOH(ITIKTIB,
KJIIEHTH OaHKIB Mepednu Ha AUCTaHIliiiHe oOciyroByBaHHs. Kpim Toro, 3pocrae
MOMYJIIPHICTh OE3rOTIBKOBUX IIJIATEKIB Ta €JIEKTPOHHUX KOIITIB. YCi I (hakTopu
CTUMYJIIOBAIM 200 OyayTh CTUMYIIOBAaTH OaHKH JI0 MPUCTOCYBAHHS JIO HOBHUX
CIIO)KUBYMX 3BUYOK.

4. BaxxMBOIO TEHJICHITIEIO € 3pOCTaroda yBara /10 kKibepOesneku. 3Bakaroun Ha
MoTepeIHI KOHTEKCT y OaHKIBChbKiM cdepl, 30UIbIICHHS KUILKOCTI Kibep3arpos i
KibepaTak MOXe 3MyCUTH OaHKA pOOMTH 3HAuHI MOJIMIIEHHS y CBOIX CHUCTEMax
KiOepOe3neKku Ta 3aX1UCTi 0COOMCTUX JAaHUX KITIEHTIB.

5. YkpaiHCchKi OaHKH CTalOTh BCE€ OUIbIIE KIIEHTOOPIEHTOBaHMMHU. Pozymiroun
BAXUJIMBICTh SIKOCTI HaJaHHSA TOCIYTM IMiJl 4ac BHOOpY OaHKy KJII€HTOM, BOHH
CTaparThCsl 3aCTOCOBYBATH IHAMBIAyUIbHUM MIAX1A A0 CHOXKHBaua, a TaKOX
MOKpAIllyBaTH MIBUAKICTb Ta SKICTh OOCIYTOBYBaHHS.

3a pmanumu  omnuTyBaHHS MiHicTepcTBa (iHAHCIB YKpaiHW, HANOUIBII
kiieHToopienToBanumu € [IpuBarbank Ta Mono6ask [7].

6. TeHaeHIIi€10 € 3MEHIICHHS! KUTHbKOCTI OaHKIB Ha YKPaiHChKOMY PUHKY.

Cranom Ha motuit 2024 poky B YkpaiHi gi€ 63 GaHku. Y JHIHI y JIepKaBHY
BJIACHICTH Tiepenano cucteMuo BaxiuBuii Cenc bank (3% aktuBiB cektopy). Takox 1
CeprHs 4epe3 MOpYIIeHHS BUMOT y cdepi (HIHMOHITOPUHTY PO3MOYATO JIIKBIIAIIIIO
HeBenukoro 0aHky “Konkopa”. [ns nopiBHsHHS, B 2021 poui 6ankiB Oyno 71, B 2019
oynmo 75, a B 2017 napaxoByBanocsa 96 OankiB [3]. KiuibkicTh OaHKIB CTPIMKO
3MEHILYETHCS, 110 MOB’S3aHO 3 HE3JATHICTIO ACSKUX 3 HUX MPOTUCTOSITH BUKIIMKAM,
TaKUM SIK 3aKOH TPO «CIUIT», HAJEXKHICTh IO KpaiHU-arpecopa abo MOpyHICHHS
3aKOHOJaBCTBA. 3 OJHOTO OOKy, JIKBiAaIlis MNpoOJeMHUX OaHKIB € IMO3UTUBHUM
SBUIIEM, OCKUJIBKH 11€ IEMOHCTPYE OUUILEHHS PUHKY, ajie 3 IHIIOTr0 OOKY, BOHA MOXKE
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MaTy HETaTUBHUH BIUTUB, IPU3BOJISYH J0 MOTIPIICHHS] KOHKYPEHTHOTO CEPEIOBHINA Ta
301IBIIICHHS] MOHOTIOJI3allli PUHKY.

Tabmuug 1. Kinpkicts 6aHkiB cTraHoM Ha jmcronas 2023 poky

2019 2020 2021 2022 [.23 I1.23 111.23
[TnarocnpomorkHi 75 73 71 67 65 65 63
HepxaBHi ) ) 4 4 4 4 o*
IHO3eMHI 20 20 20 16 15 14 14
[IpuBarHi 50 48 47 47 46 46 44

7. KonuBannst o6mikoBoi ctaBku HBY Ta craBok komepiiiitHux 6aHKiB.

B ymoBax moBHOMacmTaOHOro BTOprHeHHs pocii, 3 uepBHs 2022 poky HBY
migHsB 001iKOBY cTaBKy 3 10% mo 25%. Maiixe yepe3 pik, 28 mumnas 2023 p., Hanbank
3MEHILUB ii 10 22%, a y BepecHi IpOro K poKy 110 20%. Octanus 3MiHa Oyna 15 rpynns
2023 poxy — crtaBka pediHaHCYyBaHHSI Temep CTaHOBUTH 15%, 110 CBIAYUTH MPO
HaOJIMKEHHSI 10 CTaBKU JOBOEHHOrO 4acy [5]. Bcl mi moxii mpsiMo BIUIMBAJIA Ha
KPEAUTHI Ta JIETIO3UTHI CTAaBKK KOMEPLIMHUX OaHKIB, K1 TOCTIHO 3MIHIOBAJIUCS.

8. CrabinpHe 3poCcTaHHs 00CATIB JICTIO3UTIB.

[TinBumenns o6mikoBoi craBku HarioHaneHOro 0OaHKy YKpaiHM y dYepBHIi
CTUMYIIIOBaJIO OaHKM IMIJBUIIYBAaTH CTaBKHU 3a BKJIAJaMH MPOTAroM kBapraiy. Oo6csr
neno3uTiB (Gi3uYHUX 0cib cTaHoM Ha BepeceHb 2023 poky nocsar 982 167 miH. rpH.,
10 € 30UTBIIEHHSIM MOPIBHAHO 3 852 109 MIIH. TPH. Ha 1I€H ke MepioJ MUHYIIOTO POKY.
Ho3in HBY Ha kymiBiro BamtoTH 17151 BIAKPUTTS CTPOKOBUX BAJTIOTHUX BKJIAJ(IB CIIPUSB
iXHbOMY 3pOCTaHHIO Ha 5,9% y 10JapOBOMY €KBIBAJICHTI.

[Ticns mpoBeneHHs ctpec-tectiB HBY BusiBmiiocs, mo OaHkam YKpaiHu
noTpiOHe 301IbIIeHHs KamiTany Outbll HK Ha 100 mapn rpH. PiBeHb mpoOieMHUX
KpeauTIiB y OaHKIBCBKIN cucteMi nepeBuInB 50%. baHku 311ITOBXHYIHCS 3 KYpCOBOIO
MpoOJeMOI0 — BOHM 3MYLIEHI MOBEPTAaTH TEPMIHOBI BajIOTHI JIETO3UTH, TOMAl SIK
MJIaTOCIIPOMOXKHICTh KIJIIEHTIB 33 BAIIOTHUMHU KPEIUTAMU CTPIMKO 3HHKYEThCS. Y
pe3ynpTari OaHKM 3MYIIEH! TMIJHIMATH CTaBKHM 3a BAIIOTHUMHU KpEIuUTaMHu, Ha
MDKOAHKIBCHKUN PUHOK a00 3aiTydaTH KOIITH Y MaTEPUHCHKUX CTPYKTYP.

1. Benuka ykpaiHcbka eHiukinonenis. JlepkaBHa HaykoBa ycraHoBa «EHIMKIONEnuuHe
BUJABHUUTBO» 3a ydacTi IHctutyry mporpamuux cucreM HAH Vkpainu, 2015-2023 pp. URL:
https://vue.gov.ua/%D0%91%D0%B0%D0%BD%D0%BA
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Jlnst Ykpainu nepiioyeproBuM 3aBIaHHAMHU € cTadiTi3alist HiHaHCOBOI CUCTEMU
Ta PO3BUTOK ii (DIHAHCOBHUX YCTAHOB 3J]aTHUX 3a0€3MEUYUTH CBOIM (DYHKIIIOHYBAHHIM
HaJ1HY OCHOBY JIJIS TTOJQJIBIIIOTO BITHOBJICHHS Ta TIOBOEHHOTO 3POCTaHHS €KOHOMIKH,
TEXHOJIOT1YHO1 Ta BUPOOHUYOT 1HHPACTPYKTYPH.

3 METOW JOCSATHEHHS IIMX 3aBllaHb HEOOXITHO PO3pOOUTH KOHIICTIIil
1HHOBAIIIMHOTO PO3BUTKY (PIHAHCOBOTO JiJepCTBa YKpaiHU 3 KpaiHaMU-TIapTHEPAMHU
Ta 00’€THAHHSAMM KpaiH, IO 3aCTOCOBYIOTH JI€BI TEXHOJIOTii 3apajyl MOCHJICHHS
€KOHOMIYHOI CTaOUIBHOCTI 1 3a0e3Me4eHHs] 1HBECTULIIMHOTO pecypecy ISl CTajoro
COL1AJIbHO-EKOHOMIYHOTO PO3BUTKY.

VKpaiHy HUHI MIATpUMY€E Maie BECh LIMBLII30BaHUW CBIT, 110 3a0e3neuye
HAJXO/KCHHS BAIOTH B YKpaiHy y BHIJISAI BHPYYKH BiJl €KCTIOPTHUX OTICPAIIiid,
OPSIMUX 1HO3EMHUX 1HBECTHULINA Y BUCOKOTEXHOJIOTTYHY MPOMUCIIOBICTh, B TOMY YHCIII
NPOJYKTIB BIMCHKOBOTO MPU3HAYECHHS, T'YMAHITApPHOI JOMOMOTHM Ta TapreTOBAHOIO
(iHaHCYBaHHS OKPEMHUX MPOEKTIB HA TPAHTOBHUX 3acajax Ta JOHATHIW OCHOBI.

OCHOBHUMH 30BHIITHBOCKOHOMIYHUMU TIApTHEPAMH Y KpaiHU BUCTYMAIOTh, 5K
dopmanbHi, Tak 1 HedopmanbHi 00’e¢aHaHHA. Jlo dopmanpbHUX HANIEKUTH
€ppomnericekuii Coro3, mo (yHKIIIOHYE€ Ha OCHOBI YHIKaJabHOTO MapTHepcTBa 27
€BPOIEUCHKUX KpaiH, sIKI MAlOTh CTaTyC JAepxkaB-wieHiB abo kpain €C. Pazom mi
KpaiHM OXOIUTIOIOTHh OIJBITy YAaCTHHY €BPOMEUCHKOTO KOHTHUHEHTY, A€ MEIIKA€E
65u3bK0 447 MITBHOHIB 0C10, 110 CTAHOBUTH Maixke 6 % HaceneHHs cBiTy. OPiiitHIM
JTOKyMEHTOM criBmpaii Ykpainu 3 €C € «Yroga npo acoriaiio Mixk YKpaiHoro, 3
oJiHi€l cTopoHu, Ta €BporericbkuM Coro30M, €BpONEHCHKUM CHIBTOBAPUCTBOM 3
aTOMHO1 €Heprii 1 IXHIMH JIep)KaBaMU-4IeHaMU, 3 1HIIO1I cTOpoHu» [1].
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Cepen HepopMallbHUX MIKHAPOJIHUX MApTHEPIB YKpaiHU CIiJ BUAUIUTH KIyO
PO3BUHEHHX IHAYCTpiadbHUX KpaiH 3axony Bemuky ciMky (G7), 10 IKOTO BXOASTH
Himeuunna, ®panmis, Itanis, Anonis, Kanama, BemukoOpuranis ta CIIIA. Takox
€Bpokomicisi Mae y MiKHapogHomy kiyOi G7 craTyc cmoctepirada. 3akpirieHO
3acaau CHiBIpaii 3 YKpaiHOI B MporojiomeHoMy JokyMeHTi 12 mumas 2023 poky
«CninbHa Jekiapalis npo mATPUMKY YKpaiam» [2], B akiil pimryue minepu «['pymnu
CeMI» MIATBEPAMIN HETOXUTHY BIJJIaHICTh CTpPATEriuHid METi CTBOPEHHS BLIBHOI,
HE3aJeKHOI, JAEMOKPAaTUYHOI Ta CYBEPEHHOI YKpaiHM B Mekax ii MIKHapOJIHO
BHU3HAHUX KOPJIOHIB, 3/JaTHOI 3aXUCTUTH ce0e Ta CTpUMATH MaiOyTHIO arpeciro.

[Tix gac ronoByBaHHsa y Bumerpaacekiit yetBipiil Yecbkoi PecriyOumiku, sika 3
NPUXUIBHICTIO CTaBUTHCA 10 YKpaiHu OyJio yXBaJ€HO CIUIbHY JEKJaparliio, B sSKii
KpaiHu 00’€IHaHHS 3asgBWJIM MPO MPOJIOBXKEHHS MIATPUMKH YKpaiHU Ta TOTOBHICTb
CIPUSATH 11 pO3BUTKY, — PO 1€ 3asiBuiIa Minictp o6oponu Yexii Slna Yepnoxosa [3].

PazoM 3 num, kpainu 3asBuin: «Mu 3poOUMO BCe MOKIIUBE, 11100 HE JOMYCTUTH
nopa3Kku YKpaiHu, HaBITh MOIPH T€, 0 Y HAC MOXKYTh OYTH Ppi3H1 MO3UIIIT TIO TTOPSIAKY
JEHHOMY, OCOOJIMBO B paMKax Bumierpajcpkoi 4eTBIpKU», — MIJKPECINIA YeChKa
noJliTuKuHA [3].

CroiBnpans YKpaiHu Ta BUIll€3a3HAYCHUX 00’€/IHaHb KpaiH HOCUTh HE TUIbKU
KJIACTEPHUI, a 1 KOMIUIEKCHHM CTpaTEeriuHUil XapakTep, IO OXOIUIIE BCi chepu
COLIIAIbBHO-EKOHOMIYHOTO Ta 0€3MeKOBOT0 PO3BUTKY B KOHTEKCTI 1HTerparii 10 €C.

Oco0muBo KpaiHnu Buierpaacbkoi Tpynd MarOTh IIUPOKUN CHOEKTP IpOrpam
PO3BUTKY CIIBIpAIll CXiTHOTO NMTAapTHEPCTBA, a 1HIIIATUBY MOAaH] 1HAUBIIyaIbHUMH Ta
THCTUTYIINHUMU Cy0’e€KTaMu YKpaiHU MATPUMYIOTHCS 3 BUCOKUM MPIOPUTETOM.

[lepcniekTUBHUMU HaIpsiMaMu JJIs BiJTHOBJICHHSI 1 3pOCTaHHsA YKpaiHu Ta ii
(b1HaHCOBUX YCTaHOB Ha 3acajiax MapTHEPCHKOI CIiBMpalli 3 Buierpaacskoro rpyroo
KpaiH Ma€ CTaTu: MIABUILNEHHS PIBHS 1HTErpailii 0OaHKIBCBKMX YCTAHOB Ha OCHOBI
pPO3pOOKH  CHEIaIbHUX KPEAUTHUX TMporpam Juis YKpaiHu; HaIpalioBaHHsS
B3a€EMOBHTIIHUX 3acajl PO3BUTKY HEOAHKIBCHKMX (DIHAHCOBHX YCTAaHOB Ha OCHOBI
1HTerpauii Kpaumx NOpakTUK poOOTH KPEAUTHHX CHUIOK, JIOMOapiB, JI3WHICOBUX
KOMIIaHIi, JOBIPYMUX TOBAPUCTB, CTPAXOBUX KOMIMAHIi, YCTAHOB HAKOMUYYBAJIbHOIO
MEHCIMHOTO 3a0€e3MeUeHHs], 1HBECTULIIMHUX (POHAIB 1 KOMIAHIi Ta 1HIMX CyO’€KTIB
roCIoJaprOBaHHs, 10 31MCHIOIOTh JISUTBHICT y cdepl HagaHHs (IHAHCOBUX MOCIYT;
MOCHJIaHHS 3aXUCTy MpaB CIOXUBayiB ()IHAHCOBUX MOCIYT; KOHCOMIAIIi CHUIBHUX
3yCWJIb HaJ| TOCSATHEHHSM IIiJIeH CTajgoro pO3BHUTKY.

[[fomo KpOKiB TEPCIEKTUBHOTO PO3BUTKY CIiJ BUIUIMTH HACTYIHI:
CUCTEMATHU3yBaTH TPOPUBHI TexHOJorii y cdepi ¢iHaHCIB, 10 3a0€3MeuyroTh
iHTeHCH(DIKOBAHY KaIliTali3alil0 B yMOBaX HOPMATHBHO-TIPABOBOTO PETYJFOBAHHS
Kpain V4 Ta Ykpainu 1 3M0KyTh OyTH 3aCTOCOBAHI JIJIsl TIABUIIICHHS X 1HBECTHUIIHHOT
MIPUBAOJIMBOCTI; PO3POOUTH YHIKATBHY METOJIOJIOTII0 MIATOTOBKH MEPEKi KPEaTUBHUX
(diHaHCOBUX JiJepIB MJisi BIPOBAKEHHS Yy CUCTEMY YHIBEPCHUTETCHKOI OCBITH Ta
OporpaM IiJIBUIIEHHS KBadidikalii KOpPIOPaTUBHOTO CEpPEJOBHUIA 3 METOIO
MITOTOBKA HOBOT'O TOKOJIHHS TEXHOJIOTIYHUX pedopMaTopiB CTAJOr0 PO3BUTKY
€Bpony; 3amporoHyBaTH MOJENIb KPEaTUBHOIO (IHAHCOBOTO JiJEpCTBa JUIsl KpaiH
Buierpaacekoi rpynu ta YKpaidu.
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[ToTeHmian croiBmpalli € BUCOKHH Ta JJa€ 3MOTY PO3pOOKHU Ta peasizallii SKICHUX
COITIaJIbHO-EKOHOMIUYHMX TMPOEKTIB Y cdepi (iHAHCIB I  PO3BUTKY KpaiH
Bumerpaacekoi rpymnu Ta KpaiH CXiIHOTO MapTHEPCTRA.

1. Vrona npo acomianiro mixk YkpaiHoto, 3 onsiei croponu,ra €Bponeiicbkum Coro30M,
€BpOMEICHKUM CIIBTOBApPUCTBOM 3 ATOMHOI €HEPTii 1 IXHIMH JIepKaBaMHU-UICHAMH, 3 1HIIIOT CTOPOHH.
URL.: https://zakon.rada.gov.ua/laws/show/984 011#Text (/lara 3Bepuenns: 18 kpitas 2024).

2. CninpHa geknapamis npo maTpuMky Ykpainu. OdimiiiHe iHTEepHEeT-TpeACTaBHUIITBO
[Mpesunenta Ykpainu. URL: https://www.president.gov.ua/news/spilna-deklaraciya-pro-pidtrimku-
ukrayini-84277 (/lara 3Bepuenns: 18 kBiTas 2024).

3. Bumerpaaceka rpyma yxBanuia AeKiapario Ha miarpuMmky  Ykpaiam. URL:
https://www.ukrinform.ua/rubric-regions/3797648-ukrzaliznica-zapustit-svidkisnij-poizd-na-
marsruti-kiiv-ternopil.html ([Iara 3Bepuenns: 18 kBitas 2024).

4. Jlatrenko B. Buerpajacbka rpymna: icTopisi CTBOpEHHS Ta JOCBiJ CIiBIpalli 3 YKpaiHOIO B

KOHTEKCTI €BPOIEWCHKOi iHTerpamii. €sponeiicoki icmopuuni cmydii. 2019. Nel3. C. 25-50.
DOI: http://doi.org/10.17721/2524-048X.2019.13.25-50

Tpersak [liana,

KaHJI. EKOH. HayK, JIOLEHT,

KuiBchKkuii HallioHaIbHUN YHIBEPCUTET
imMeH1 Tapaca llleBuenka

PU3UK-MEHEJ[)KMEHT HEJEPKABHUX NEHCIMHUX ®OH/IIB

KurouoBi cjioBa: Henep)kaBHUI MEHCIMHUN (DOHI, PUBHKK HEAEpHKABHUX
neHciitnux ¢pouais, KY A, pusznk-opieHTOBaHUMN MiIX1/1, (PIHAHCOBI peCypcH

Diana Tretiak,
PhD in economics, Assistant Professor
Taras Shevchenko National University of Kyiv

RISK MANAGEMENT OF NON-STATE PENSION FUNDS

Kirouoi caoBa: non-state pension fund, risks of non-state pension funds,
AMC, risk-oriented approach, financial resources

HenepxaBuuit nenciinuit GoH - popuaMdHa 0co0a, CTBOPEHA BIAMOBIIHO J0
3aKOHOJIABCTBA, KA MA€ CTAaTyC HENPUOYTKOBOI opraHizailii (HemiANpUeEMHHULIBKOTO
TOBApUCTBA), QYHKIIIOHYE Ta MPOBAJAUTH IISUIBHICTh BUKJIFOYHO 3 METOIO HAKOITMYCHHS
MEHCIMHUX BHECKIB Ha KOPHUCTh YYaCHHUKIB TMEHCIMHOTO (OHIY 3 MOJAIBIIAM
VOpaBIIHHSAM TICHCIMHUMU aKTMBaMH, a TaKOX 3JIWCHIOE TICHCIHHI BUILIATH
y4aCHUKaM 3a3Ha4eHOro (OHly Y BUBHAUCHOMY 3aKOHAMU Y KpaiHu MOpsIKY [2].

HII® mae craryc HenmpuOyTKOBOi YCTaHOBH, TOOTO HE Ma€ Ha METI OJIep>KaHHS
npuOyTKy s HOro MOJANbIIOTO PO3MOALTY MK 3acHOBHMKaMu (ouay. Bechb
oTpuMaHuil (HOHAOM I1HBECTHIIMHMIA JOXIA PO3MOAUIAETHCA TUIBKM MDK HOro
yYaCHUKAMHU.

Oco6mmBocTi ¢yukiionyBanus HII® nogani y Tads. 1.

Ta6mus 1. OcobnuBocTi dynkiionyBanus HII® B Ykpaini
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Cy0’exTHn OcobmuBocCTI
HenepxxaBuuit *  CTBOPIOIOTH 3aCHOBHHKH SIK HEMPHUOYTKOBY OpTaHi3aIlio;
MeHCIMHUI GOH]T *  yIpaBJIiHHA Ta KOHTPOJIb 3aikicHIOe pana HIID;
(HI1®D) *  JIi€ 3TIHO 13 3aTBEP/KEHUM 3acCHOBHUKaMU ctaryToM HI1D;

e 3IIHCHIOE ISUIBHICTE BUKIIOYHO 3 METOK HAKOIWYEHHS MEHCIHHUX
KOIITIB Ta 3a0e3nevenHs Bumiat yuacaukam HI1D;
* MOXE MaTH JCKUIbKa MCHCIMHHMX CXEM, y SKHX 3a3Ha4eHO YMOBH Ta
MOPSJIOK HEeIeP>KaBHOTO NIEHCIITHOTO 3a0e3meueHHsl.

AnMiHICTpaTop OTPUMYE JIIIEH3II0 Ta MMIJIATaE HATJISIY;
NEHCIHHOTO yknazgae Big imeHi HII® nenciiini kouTpaktu 3 yuacuukamu HIID;
bony Bene mnepcoHiikoBaHMii 00JIK ydacHHMKIB (DOHAY, CILUIAYEHUX BHECKIB 1

HAaKOIIMYEHHX KOIITIB;

Hajae iHdopMarlliiiHi i areHTChKi mociayru ygacaukam HIID; po3paxoBye
Ta 3Q1ACHIOE TTEHCIiHI BUILIATH;

HaJa€ PO3MOpPsKEHHs 30epirauy mpo 3aiiicHeHHsa omiatu Butpat HIID
(TmaTa 3a MOCIYTH, IO YTPUMYETHCS 13 CyMH ITEHCIHHUX aKTHBIB);

3BiTye Tiepen AepKaBHUMHU OpraHamu (peryiastopamu), Y4acHUKaMU
¢donay, pagoro HIID Ta iHmmMu opranamu.

Kommnanis 3 oTpuUMye JlileH3ir0 Ta mimisarae Harisgy 3 0oxky HKUIIDP; imBectye
yIpaBIiHHS MEHCIAHI aKTHBH 3TiAHO 3 YyMOBaMU JI0oToBopy 3 pamgoro HIIO,
AKTUBAMH IHBECTHUIIITHOIO JIEKJIapaIli€l0 Ta 3aKOHOIABCTBOM; 3JIMCHIOE OOJIK Ta
(KYA) 3a0e3mneuye Bi10OpakeHHsI y 3BITHOCTI BAPTOCTI AKTUBIB, PO3MOILTY KOIITIB
3a aKTHBAMH Ta IHBECTHUIIITHOTO JJOXOIY.
bank-36epirau « HBY abo komepuiitHuit 6aHK 3 minensiero Big HKITIDP;
* HaJa€ PO3PaxXyHKOBO-KIIPHUHTOBI TOCIYTd WIOJI0 TOTOYHOTO(MX)
paxynky(iB) HIT®D;

*  371iCHIOE Jeno3uTapHi oneparii 13 HiHHuMH nanepamu HII®D;

* KOHTpomioe iHBecTHIiiHI Tpan3akuii KYA Ta iXHIO BiIMOBIAHICTH
3aKOHOJABCTBY U 1HBeCTHIIHHIN nexnapanii HI1®;

* TepeBips€ po3paxyHOK YHMCTOI BapTOCTI aKTHBIB 1 YUCTOI BapTOCTI
OJIMHUIII TICHCIHHUX aKTHBIB.

IDicepeno: ckilaieHO aBTOPOM Ha OCHOBI [1, ¢.75]

B yMoBax cydacHMX BHKJIMKIB OCHOBHMMH (haKTOpamu, SIKi MiABUIIYIOThH
pusukoBicTh ¢GyHkuionyBanHs HII®D e nactymHi: BiitHa, nemorpadiuna cuTyaris,
MOJITHUYHI 3MIHM, TIOCWJICHHS KOHKYPEHTHOi OOpOoThOM MiX OaHKaMH Ta
HEOaHKIBCbKUMH (DIHAHCOBUMM YCTaHOBaMHM, 1HQISAIIAHI Ta BaJIOTHI KOJHMBAaHHS,
€KOHOMIYHI KpH3U, HEAOCTaTHS Kamitamizamis (iHAaHCOBMX YCTaHOB, HM3bKa
e(EeKTUBHICTh CUCTEMHU 3aXHUCTy MPAB CIHOKMBaudiB (PIHAHCOBUX MOCHyr Ta 1H. s
3a0e3MeueHHs] TPUOYTKOBOCTI Ta HAIIMHOCTI MEHCIMHUX BKJIAIB TPOMASH BaKJIUBI
imeHTrdIKaIlis, OLIHKA Ta YIPaBIIHHA pU3UKaMu B JisibHOCTI HITD.

Sk piHaHCOBOMY 1HCTUTYTY, SIKMM 31HCHIOE JISJBHICTh Ha PUHKY (PIHAHCOBUX
nociyr HII® nputamanHi HaCTyNHI PU3KKH:

- HEBHU3HAYCHICTH (PJiIHAHCOBOTO CTaHy B MalOyTHHOMY;

- TIOTEHIIIITHA MOKJIUBICTh HEIOOTPUMAHHS 1HBECTHUIIIHHOTO JTOXOY;

- HEHAJIXO/DKCHHS [EHCIMHUX BHECKIB, HEOTPUMAaHHS MPOrHO30BAHOTO
npuOyTKY BiJ JiSUTBHOCTI.

VY ananmiTUYHOMY 3BITi, KM miAroTyBaiu (axiBii CBITOBOro OGaHKy, Mepesik
pusukiB At HII®, mae takuit Burisin [3, ¢.15]:

1. Pusuku, moB’s3aHi 3 HEMPO30POK0 KOHKYPEHIIE (KBa3IMEHCIMHI TPOIYKTH
CTPaxOBUX KOMIIAHIM 1 MEHCIHHI paXyHKH OaHKIB MOXYTh 3MEHIIUTH MPO30PICTh
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PUHKY Ta MEPEIIKOAUTH KII€HTaM 3/IIMCHIOBATH OOIPYHTOBAaHUM BUOIpP, SIKUM CIIpUsIE
MaKcHMi3allii IeHCIA y JOBrOTEPMIHOBIN MEPCIIEKTHBI).

2. Pusuku, moB’si3aHi 31 CTPYKTYPOIO yHpaBiiHHSA (OHIAMHU 1 iX MPO30PICTIO
(Hempo3opa CTPyKTypa YHOpaBIiHHSI HE 3a0e3medye CHpsIMOBAHICTh MiSUTBHOCTI
HeJepKaBHUX MEHCIHHUX (DOHIB HA YYaCHUKIB MEHCIMHOT CUCTEMH).

3. Pusuku, moB’s3aHi 3 OIIHIOBAHHAM BAapTOCTI AaKTUBIB (yJIOCKOHAJICHHS
mpoiieciB GOpMyBaHHS ITiH IIHHUX TATNEPiB, K BUKOPUCTOBYIOTHCS VISl OI[IHIOBAHHSI
BapTOCTI aKTUBIB, 1 POJUIIO 30epirayuiB y ibOMY OI[IHIOBaHH1).

4. Pusuku 3 po3paxyHKaMu BapTOCTI OJIMHMII NMEHCIMHUX BHECKIB (OCKLJIbKH
YYaCHUKM TMEHCIMHMX MpOTrpaM HE MAalTh MOKJIUBOCTI MOCTIHHO BIJCTEXKYBaTH
BapTICTh OJIMHMII CBOIX NMEHCIMHUX BHECKIB, BOHM HE MOIH(OPMOBaHI HAJIEKHO IIPO
SAKICTb YIPABIIHHS aKTUBAMU 1 HE MalOTh HaJIEKHOT OCHOBU, HEOOX1THOT J/Is TOTO, 11100
3pOOUTH BUIHHHH 1 OOIPYHTOBAHUN BUOIp MEHCIHHOT CXEMHU, SIKa BIJMOBIJaTUME TXHIM
ocobuctuM norpedam).

5. Pusuku, 3yMoBJI€HI OOMEXEHUM HAOOPOM MOXKJIMBOCTEW Ui JOCSITHEHHS
ONTUMAaJIbHOI AUBepcudikallii moptdens (HeaaeKkBaTHa MPOIO3UILS JIKBIHUX [IIHHUX
narepiB, BUITYIIEHUX YpsIIOM 1/a00 MPO30pUMH KOPIIOPATUBHUMU EMITEHTAMMU).

6. PU3uku nepexpecHoro npojiaxy Ta MapKeTUHTY (pU3UKH, MOB’SI3aH1 3 TUM,
o Opak 1H(opmauii yM HenpaBWiIbHA 1HPOpMAIlisl, HEOaKaHl CTUMYIIH 3BYKYIOTb
MO>KJIMBOCTI 3/11IICHEHHS BIJILHOTO Ta OOIPYHTOBAHOTO BUOOPY MEHCIHHOT CXEMH).

Tomy, nna HII® mpouec ynpaBiaiHHS pU3MKaMHU BIJITpae Ba)JIHBY pOJib,
OCKIJIbKM JIa€ 3MOTY OIIIHUTH, MpOaHaTI3yBaTH MOXIIMBI BTpAaTH, 3aIUIaHyBaTu
OpOLEAYPH ISl MOXIIMBOTO iX 3HM)KEHHS, a TaKOXK BU3HAUUTH €KOHOMIYHUHN e(peKT
Bil Takoi nisuibHOCTI. Ha choromHi, ympapmiHHS pusukamu BiTuu3HsHuX HIID
3IMCHIOETHCS JIMIIE B YAaCTHHI PU3HKIB, MOB’S3aHUX 13 1HBECTYBAaHHAM MEHCIMHUX
aKTUBIB, Ta (HAKTUYHO HE TMPOBOJAMUTHCS IOJO0 PUBHKIB, TMOB’S3aHUX 3
aaMiHICTpyBaHHSIM (OHIIB Ta 30epiraHHsSM TEHCIMHUX aKTUBIB, aJK€ Take
YIOPAaBIIIHHS HE PErJIAMEHTYEThCSI YNHHUMU HOPMATUBHHUMH JOKYMEHTaMH. Pu3uk-
MeHexMeHT HIT® mae BpaxoByBaTu Toi Pakt, 1m0 (GOHAOM OAHOYACHO YIIPABISIOThH
TPU YCTAHOBU: aJMIHICTpaTOp, KOMIAHISA 3 yIpaBIiHHS akTUBaMH Ta OaHK-30epirad,
110 03Hayae — oiHoBaHHs pu3nKy HIID 3anexuts Bi pe3ysbTaTiB poOOTH BKa3aHUX
yCTaHOB.

1. Kyminiu T. B. Tennenmii po3BuUTKy Heaep:kaBHUX MeHCIMHUX (onaiB. ExoHoMika Ta
nepxkasa Ne 12. 2020. C. 72-76.

2. IIpo memepkaBHe meHciliHe 3a0e3nedeHHs: 3akoH Ykpaiau Bix 2003 p. Ne 47-48. URL:
https://zakon.rada.gov.ua

3. OyHKHioHYBaHHS TOOPOBUIBPHHUX NMPHBATHUX TEHCIHHUX CHCTEM B YKpaiHi: Orisim i
pexoMeHpaalii. 3a pea. cneniaiictiB CpitoBoro 6anky. K. CsitoBuii 6ank, 2014. 40 c.
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Tpury6 OJgena,
KaH/. EKOH. HayK,
Harmionanenuit 6ank Ykpainu

POJIb BAHKIB B YMOBAX CIIPOTUBY TA BITHOBJIEHHSI YKPATHU

KirouoBi cioBa: Oanku, ¢iHAHCOBHI CEKTOp, (iHAHCOBAa CTaOIBHICTD,
(iHaHCOBA 1HKIIIO3151, KPETUTYBaHHS

Anomayia: He 3Bakaroum Ha TOBHOMACIITa0HE BTOPTHEHHSI Ta TOCTIHHI
TEPOPUCTUYHI aTaku POCisH, OaHKIBChKAa cHcTeMa YKpaiHu Oe3mnepebiitHo mpalltoe 1
0aHKIBCHKI YCTAaHOBH 3a0€3ME€UyIOTh JOCTYI KIIEHTaM JI0 pi3HOMaHITHUX (PIHAHCOBUX
nocayr. [lo mepmie, e MOXJIMBO TOMY, IIO YKpPaiHChKI OaHKM 3aJMIIAIOTHCS
CTaOUIbHUMH, JIKBIAHUMH Ta JEMOHCTPYIOTh BHUCOKY OIepaliiiHy e(eKTHUBHICTb.
[lboMy HaBITh HE 3aBaJMJIO 3aMPOBAKEHHSI MMOAATKY Ha HAANPUOYTOK Ta 3HIKCHHS
HanionaneHuM OaHkOoM YKpaiHu 00iiKOBOi cTaBKM. HuHI OaHKM JOTPUMYIOTHCA
BUMOI JI0 KamiTaly, a pIBE€Hb HEIMPAIIOI0UUX KPEIUTIB y OaHKIBCHKIM CHCTEMI
MOCTYIOBO 3HIKYEThCA. [10 Apyre, BaXKIHUBY pOJb BIIIrPalio MIMPOKE BIPOBAIHKESHHS
HOBITHIX 1H(QOpPMalIMHUX TEXHOJOTIM Yy BITUM3HSAHIA OAaHKIBCHKIA MPAKTHIII,
BUKOPUCTaHHS CHUCTEeMH BiajganeHoi imeHtudikamii kmentisB BanklD HBY Ta
JOCTAaTHIM pIBEHb PO3BUTKY LU(PPOBUX HABHUYOK HACENEHHSA Uil €(PEKTUBHOTO
KOPUCTYBaHHS OaHKIBCBKUMHU cepBicaMu AuUCTaHIiiiHO. [lo Tpere, 1bOMy TaKoX
crpusie CTBOpeHa 3a iHimiatuBu HamioHansHOTO OaHKy YKpaiHu mepexka Power
Banking, mo o0’emHye BigmiieHHs OaHKiB, CIPOMOKHHMX HagaBaTH OaHKIBCHKI
MOCIYT'M HaBiTh B yMoBax OnekayTy. A y mexax npoekty Power Banking 2.0
NOTTUOIOEThCS  (DIHAHCOBA 1HKJIIO31SL HACENIEHHS TEPUTOPINA, M0 MEXYIOTh 3
AKTUBHUMU OOMOBUMHU JISIMH, Ta IEOKYTOBAaHUX TepuUTOpiid. ToMy B yMOBax CIIpOTUBY
VYkpainu pociiicekiii arpecii BITUM3HSHI OaHKW 3aJIMINAIOTHCS HAMIMHUM MicIeM
30epexKeHHs KOIUTIB, IONOMAaratoTh HACEJIEHHIO 1 MPeICTaBHUKAM O13HECY BIAHOBHUTH
(G1HAHCOBY CTIMKICTh, YOE3MEUUTH 3201/ >KCHHS BiJl 3HEI[IHEHHS BHACT1AOK 1HOIIALII.

Hosgi peanii akTyanizyBaiu HEOOX1AHICTb CTBOpPEHHS 0e30ap’e€pHOi 0aHKIBCHKOI
cuctemu. HuHI Ha TOpAOKY [EHHOMY CTBOPEHHS YMOB sl 3a0e3ledeHHs
YKpaiHCbKUMU OaHKaMU sIK (PI3UMYHO1, TaK 1 JUCTAHLIMHOI TOCTYMHOCTI (PIHAHCOBUX
MOCITYT JIFOJISIM 3 1HBaJTITHICTIO.

BaxxnmuBUM YMHHUKOM BiJHOBJICHHS €KOHOMIKH € PO3BUTOK KPEIUTYyBaHHS.
VYkpaiHChki 0aHKHM MOCTYNOBO PO3IIMPIOIOTH KPEIUTYBaHHS Oi3HECY, XO0ua OCHOBHA
JacTKa KPEIUTIB BCE 1€ 30cepe/HKeHa B AepkaBHUX mporpamax. [I[o6 miarpumar i
TEHJICHITIT Ha (PIHAHCOBOMY PHHKY, Ha dYacl € PO3pOOJICHHS CTpaTerii pPO3BUTKY
KpeAuTyBaHHSA. Y (OKyCl yBaru LbOTO JOKYMEHTY — BHpIIICHHS NUTaHb
¢diHaHCYBaHHS TOTPEeO OOOPOHU Ta BAXIMBUX TalTy3ed JUIsl PO3BUTKY EKOHOMIKH,
CTUMYJIIOBAaHHSI CTBOPEHHSI BETEPAHCHKOro Oi3HECy Ta peamizallisi MPOEKTIB 13
BIJIHOBJICHHS 3pyHHOBaHOI IHPPACTPYKTypH ¥ MaitHa yKpaiHiiB. KpiM Toro, 0CHoBow
TSl TOBOEHHOT B110Y/I0BM €KOHOMIKH YKpaiHu Mae ctaTu BpaxyBaHHs ESG dakropis,
30KpeMa IIiJT 9ac po3riisaly OaHKaMu KpEeIUTHUX Ta IHBECTULIIMHUX MPOEKTIB.
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RECOVERY OF UKRAINE
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Abstract: Despite the full-scale invasion and constant terrorist attacks of
Russians, the banking system of Ukraine works without interruption and banking
Institutions provide customers with access to a variety of financial services. Firstly, this
Is possible because Ukrainian banks remain stable, liquid and demonstrate high
operational efficiency. This was not even hindered by the introduction of excess profits
tax and a cut of the NBU key policy rate. Today, banks comply with capital
requirements, and the level of non-performing loans in the banking system is gradually
decreasing. Secondly, an important role was played by the widespread introduction of
the modern information technologies in domestic banking practice, the use of the NBU
BankID remote customer identification system and a sufficient level of digital skills of
the population for effective use of banking services remotely. Thirdly, this is also
facilitated by the Power Banking network created as an initiative of the National Bank
of Ukraine, which unites bank branches, capable to provide banking services even
under energy outrages. And under the framework of the Power Banking 2.0 project,
the financial inclusion of the population of areas near the battle zone and in liberated
territories is being expanded. Therefore, under conditions of Ukraine's resistance to
Russian aggression, domestic banks remain a reliable place to keep money safe, help
population and business to restore financial stability, protect savings from depreciation
due to inflation.

New realities actualized the need to build barrier-free banking system. Today in
the agenda is the creation of conditions under which Ukrainian banks will ensure both
physical and remote accessibility of financial services for people with disabilities.

An important factor of economic recovery is the development of lending.
Ukrainian banks are gradually expanding business lending, although the main share of
loans is still concentrated in state programs. To support these trends in the financial
market, it is time to design a lending development strategy. In the focus of this
document should be solving issues of financing defense needs and important industries
for development of the economy, supporting the creation of veteran businesses, and
implementing projects to restore destroyed infrastructure and property of Ukrainians.
Besides, the basis for the post-war reconstruction of Ukraine's economy should be the
consideration of ESG-factors, in particular, while banks analyze credit and investment
projects.
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Recent years have witnessed the significant impact of Generative Artificial
Intelligence (GenAl), especially Large Language Models (LLMs), on the financial
sector. LLMSs, including the advanced GPT-4, have revolutionized financial services
by enhancing customer service, automating processes, and streamlining operations [1].
GPT-4's human-like text generation capabilities have enabled financial institutions to
automate customer interactions, offering timely and contextually relevant responses.
Additionally, LLMs have streamlined due diligence processes, improving efficiency
and accuracy in the analysis of financial documents. By processing vast amounts of
financial data, LLMs can identify patterns and trends, leading to more accurate market
predictions and investment strategies. In the domain of risk management, LLMs
continuously monitor transaction data, detecting fraudulent activities and reducing
financial risks [1].

The emergence of LLMs has introduced a novel approach to financial
Fundamental analysis in financial investment, that here we name "LLMmental" (Large
Language Model based Fundamental Analysis). This innovative concept blends the
computational power of machine learning with the nuances of linguistic interpretation,
revolutionizing the traditional practice of fundamental analysis. "LLMmental” models
leverage artificial intelligence and computational linguistics to comprehend vast
amounts of textual information, uncovering predictive insights into market behaviors.
Built upon the principles of natural language processing and deep learning,
"LLMmental" surpasses traditional analytical methods in terms of scale and depth.

Financial institutions now deploy LLMs to analyze extensive financial data,
determining the intrinsic value of securities. Simultaneously, LLMental funds,
managed by financial institutions, utilize algorithms informed by LLM analysis to
optimize investment portfolios [2]. These funds aim to outperform traditional
benchmarks by integrating the predictive capabilities of LLMs into the investment
process. The integration of LLMs into fundamental analysis and the rise of LLMental
funds represent a significant shift in the role of financial institutions.

LLMmental offers several advantages over traditional analysis methods, as well
as the emerging quantamental approach. Quantamental investing combines
quantitative approaches with traditional fundamental analysis, while LLMmental
provides the benefits of LLM analysis in fundamental investment strategies [3; 4]. To
comprehensively analyze the main characteristics of LLMmental in financial
investment, the table 1 below shows the main characteristics differences between
LLMmental, Quantamental, and Traditional fundamental analysis (TFA) in Financial
Investment.
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Table 1. Characteristics differences between LLMmental, Quantamental, and TFA

Characteristic LLMmental Quantamental TFA
. |High: Can process vast|Moderate: Combines quantitative|Low: Primarily relies on
Data Handling : - - e .
; amounts of data including|data with qualitative assessments |manual data analysis and
Capacity . ;
unstructured data interpretation
Very Fast: Able to analyze data|Fast: Quicker than traditional|Slow: Time-intensive due to
Speed of|. - " . . .
. in near real-time. methods due to quantitative tools |manual analysis of financial
Analysis A
statements and qualitative data
Advanced: Utilizes complex|Moderate: Uses statistical and|Basic: Depends on the analyst's
Pattern . I o N . .
.. algorithms to identify patterns|quantitative methods to identify|expertise and experience to
Recognition . .
not easily recognizable trends spot trends
Diverse: Textual, quantitative,|Quantitative: Primarily focuses on|Qualitative & Quantitative:
Data  Types|audio, and visual data can be|numerical data, with some|Focuses on recognized
Analyzed incorporated qualitative insights financial metrics and

qualitative information

Learning and

Dynamic: Continuously learns
from new data, improving its

Static with Adaptive Inputs:
Adjusts models based on new

Static: Models are not typically
adaptive; rely on periodic

Adaptation  |models guantitative data and human|human-driven reassessment
insights
. Excellent: Can interpret and|Limited: May include sentiment as|Poor:  Largely ignores or
Sentiment - .
. quantify  sentiment  fromja  factor, but not as|manually  assesses  market
Analysis - . .
various data sources comprehensively sentiment
Comprehensive: Can factor in a|Risk-Adjusted: Uses quantitative|Focused: Considers financial
Risk wide array of risk variables,|models to assess risk but may notjand business risks based on
Assessment  |including ESG be as comprehensive established metrics and
frameworks
volume  of Massive: Can process and|Large: Handles significant|Limited: Focuses on key
Data make sense of large data sets |amounts of data, but less than|financial ratios and industry

LLMmental

data

Interactivity

Interactive: Can be integrated
with  user interfaces for
interactive analysis

Semi-Interactive: Tools may offer
some interactivity for users

Non-Interactive: ~ Traditional
reports and presentations

Highly Customizable: Can be

Customizable: Can be adjusted

Less Customizable: Based on

expand the scope of analysis

Customization|tailored to specific investment/based on quantitative models and|established and traditional
strategies or criteria human preferences investment theses
Highly Scalable: Can easily|Scalable: Limited by the ability to[Not Scalable: Limited by

process large data sets efficiently

human analysts' capacity to

marginal cost as scale increases

Scalability with  more  computational manage data

power

Potentially More Efficient:|Moderate  Efficiency:  Costs|Less Efficient: High costs due
Cost - e . . . .
Efficiency High initial cost but lower|associated with data, software, and|to intensive human effort and

human judgment

time

Source: own generalization

As financial institutions integrate LLMs into fundamental analysis investments
and manage LLMental funds, regulatory frameworks play a crucial role in ensuring
responsible and ethical use of these technologies. Portfolio managers must understand
the underlying models and assumptions driving LLM algorithms to maintain effective
oversight. Financial institutions must navigate the regulatory landscape to ensure trust,
stability, and compliance [1; 5; 6]. For financial institutions and investors related to
LLM-Based Investments and LLMental Funds, key considerations include:

- Emerging Regulatory Landscape for LLM-Based Technologies: Regulators are
focused on understanding and mitigating risks associated with automated decision-
making systems. Proposed regulations, such as the European Union's Artificial
Intelligence Act, aim to set standards for trustworthy Al, with implications for LLM-
based financial products.
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- Potential for Enhanced Regulatory Reporting and Risk Management: LLMs
can assist financial institutions in regulatory reporting and risk management by
analyzing vast volumes of data, facilitating detection and reporting of potential risks.

In summary, financial institutions must navigate the complex regulatory
landscape when integrating LLMs into financial investment analysis. While LLMs
hold the potential to revolutionize the industry, regulatory compliance, risk
management, and ethical considerations must be prioritized. By embracing these
challenges, financial institutions can leverage LLMs to enhance compliance, improve
risk management, and foster market stability. The potential for LLMs to reshape the
financial industry is substantial, and a proactive and comprehensive approach to
regulation is essential.

The integration of LLMs into the financial industry has brought about significant
advancements in fundamental analysis and investment strategies. LLMs, such as GPT-
4, offer improved customer service, streamlined operations, and enhanced market
predictions. The concept of LLMmental combines the power of LLMs with
fundamental analysis, providing advantages such as faster analysis, superior pattern
recognition, and the integration of qualitative data. However, regulatory considerations
are crucial for responsible implementation. Compliance with existing financial
regulations, as well as keeping up with emerging frameworks, ensures transparency
and ethical practices. Despite the challenges, the potential benefits of LLMs in
enhancing compliance, risk management, and market stability are substantial.

In conclusion, LLMs have changed the financial investment atmosphere, but
their full potential requires a comprehensive approach to regulation, ethics, and
ongoing development. Future research should focus on improving interpretive
accuracy, reducing biases, and ensuring algorithmic transparency. Additionally,
expanding the applications of LLMs across sectors and markets will drive further
innovation.

1. OECD. (2023). Generative Artificial Intelligence in Finance.

2. Azizah, S. (2024). Exclusive! Financial Institutions and Al: Power of Large Language
Models. https://opengovasia.com/2024/03/22/exclusive-financial-institutions-and-ai-power-of-large-
language-models/

3. Graham, B., & Dodd, D. L. (1934). Security Analysis. New York: McGraw-Hill.

4. Fred, P. (2013). Quantitative Investing: Strategies to exploit stock market anomalies for all
investors. Harriman House.

5. OECD (2023). Al language models: Technological, socio-economic and policy
considerations

6. NIST (2023). Artificial Intelligence Risk Management Framework (Al RMF 1.0).
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Houit 3axon VYkpaimum «IIpo cTpaxyBaHHsS» CHHpPA€TbCS HA IOJIOKEHHS
I'enepanshoi yrogum mpo TtopriBmo nociyramu (I"ATC), po3pizHse HiSIBHICTH 13
CTpaxyBaHHS Ta ASUTBHICTH 3 HAIaHHSI CYTTPOBIAHKUX MOCIIYT, 1 IepeBU3HaYae 97 BUIIB
cTpaxyBaHHA y 23 Kkiacu cTpaxyBaHHs. AHaui3 3akoHiB Ykpainu «IIpo crpaxyBaHHs»
1 «IIpo ¢inancoBi mociyru Ta (piHAHCOBI KOMIAHI» BHBJISE, M0 B 3aKOHOJAABCTBI
OTOTOXXHIOIOTBCSI TIOHSITTSL «PUHOK CTPaxXyBaHHS» 1 «PUHOK CTPAXOBUX TOCTYT»,
OCKIJIbKM TIPUITYCKA€THCSI, 110 HAa PUHKY Ma€ 31ACHIOBATUCS SIK ISUIBHICTH 13
CTpaxyBaHHA (Ta mepecTpaxyBaHHs), TaK 1 JISJIBHICTh 3 HaJaHHS MOCEPETHUIIBKUX
nocayr (OpoKepiB 1 areHTIB) Ta YIPaBIIHHSI aKTUBAMU CTPaXOBHUKA.

BukopucTaHHsS TMOJOXEHb TEOopli BIAKPUTOI EKOHOMIKA Ja€ MOXIJIHUBICTh
apryMEHTyBaTH, IO CTPAaxOBUH pPUHOK YKpaiHU € BIAKPUTUM 1 B3a€EMOJIE 3
(1HaHCOBUM CErMEHTOM €KOHOMIKM. MU MmopaxyBajii 4acTKy 1HO3EMHOT'O KariTaly B
3araJpHOMY 00Cs31 KamiTaly Ha pUHKY CTpaxyBaHHS 1 OTPUMAaJIM 3HAYEHHSI HA PiBHI
37,3% 3a octanHi 3 poku. {15 puHKY nepecTpaxyBaHHsI 00CATH CTPAXOBUX MPEMIid,
1110 HAJIeXKAaTh MepecTpaxOBUKaM-HEPE3HICHTaM, BCTaHOBJICHO Ha piBHi 81% [1, ¢. 95].
OTxe, BIUIMB 30BHINIHBOTO CEPEJOBHINA HA PUHOK CTPAaXyBaHHS € ICTOTHUM, LIO
BiJIMOBiAae 6a30BUM ITOJIOKEHHSIM T€OPii BIAKPUTHUX CHCTEM.

S0 mpUMYCTHTH, MO JBa CTPAXOBUKH BHPIMIUIN 00’ €THATUCH, TOI1
¢diHaHCOBUI pe3yabTaT B MISUIBHOCTI OKPEMHX CTPAXOBHKIB JO 00’ €THaHHS MOXE
3HaYHO BIJPI3HATUCH BiJ (PIHAHCOBOTO pe3yJbTaTy BiJ CIUIBHOI AISUIBHOCTI
CTPaxXOBUKIB Micias 00’ €IHAHHS. 32 TAKUX YMOB BUHUKA€E CUHEPIeTUUHUN €(EKT.

Ha Hamry ay™mKy, cyyacHe BHU3HAY€HHSI CYTHOCTI PUHKY CTpaxyBaHHsS Mae
CIIUPATHCh HAa TEOPII0 BIAKPUTUX PUHKIB 1 MOBEIIHKOBI acleKTH. «PUHOK CTpaxoBHUX
nociayr» (ab0 «pHHOK CTpaxyBaHHS») — II€ BIIKPUTE €KOHOMIYHE CEpPE/IOBHINE 3
CYKYITHICTIO MICI[b KYITBJIl Ta MPOAAXy CTPAXOBHX IOCIAYT 1 TPOIYKTIB 3aiJis
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3a0€3IMeUeHHS CTPaX0OBOIr'0 3aXUCTY KJIIEHTIB 1, BOJIHOYAC, YaCTUHA PUHKY (DIHAHCOBHX
MOCJIYT, B IKOMY OJJHOYACHO MalOTh OYTH peai3oBaHl Taki XapaKTEPUCTUKU:

1) ancyTHi YYaCHHUKH — KJIiCHTI/I-HOKyHHi MPOJIAaBIli-CTPAXOBUKH, MePeCTPaXOBHKH Ta
CTpaxoBi MOCEPEHHKH- HaJaBaul CyHyTHlX MOCEPETHULIBKUX Ta TOTOMDKHUX MOCIIYT,
caMoperanBHl 00’ eTHaHHS CTanOBI/IKIB (CTanOBl rpynu), HENnpuOYTKOBI 1
CaMOBpsIHI 00’ €THAHHS CTPAXOBUKIB 1 KITI€HTIB;

11) Ha IKOMY BHHHMKAIOTh BX1JIHI Ta BUXITHI (pIHAHCOBI MOTOKU (MPUCYTHI 1HBECTHULIIT
a00 yJacTh IHO3EMHOTO KaIiTany);

111) B pe3yibTaTl MOBEIIHKM YYaCHUKIB PHUHKY Ta IMEPEepO3NOIIILHUX BiIHOCHH
(OpMYIOTHCS OMUT HA MOCIYTH CTPAXyBaHHS 1 POIO3HULIisl CTPAXOBUX MOCIYT;,

1v) (opMyroThCS BapTICTh CTpaxyBaHHS 4dYepe3 CIUlaTy CTPaxoBUX TIpeMid 1
BIJIIIKOAYBAHHS KOIITaMHM CTpaxoBHX (DOHMIIB 1 I[ilHA HA CTPaxOBl MOCIYTH 4Yepes
CTpaxoBl Tapudu, IPOIEHTHI CTABKH 1 KOMICIT;

V) B pe3ysbTaTi KOHKYPCHIIii, 00’€HAHHS CTPaXOBHUKIB Ta B3a€MOJIii YYaCHUKIB
MO>KYTh BUHUKATH CHHEPreTUYHI e(heKTH, Herepe10aueHa MoBE/IIHKA YYaCHUKIB PUHKY;
Vi) 33J0BOJIBHAIOTHCS NOTPEOM MOKYMIB CTPaXOBUX IOCIYT YEPe3 MOXKIIMBICTb
BHOOPY HaJlaBaviB MMOCIYT cTpaxyBaHHs [1, c. 95].

Mo>xkHa mMoka3aTu, IO CKJaJ YYaCHUKIB CTPaXxOBOI'O PHUHKY OXOIUIKOE BCIX
YYaCHUKIB PUHKY CTPaXyBaHHS pPa30M 3 Jep>KaBHUMHU OpPTraHu PETyIIOBaHHS 1 HATIISITY.
3a TakWM IIXOJIOM, TOHSATTS «CTPAXOBHH PHHOK» OXOIUIIOE TOHATTS «PHUHOK
CTpaxoBUX mMociyr» (a0 pPUHOK CTpaxyBaHHS) € OUIbII IIUPOKUM TOHSITTSIM.
Cxemaruuso [1, c. 95]:

CrtpaxoBuil pUHOK =pUHOK CTpaxyBaHHsI + PEryJIATOPH PUHKY CTpaxyBaHHS.

AHani3 TakoXX BUSBIIAE JOTENEP HEPO3B’sA3aHy MPOOJIeMy JIep>KaBHUX TapaHTIN
MOBEPHEHHS KOINTIB KIIEHTaM Yy pa3l MPUIMHEHHS CTPaXOBUKOM CTPaxoOBOi
TSTTBHOCTI.  ApryMEHTOBaHO JIOUIIBHICTE cTBOpeHHsT DoHAy rapaHTyBaHHS
CTpaxyBaHHS, SKUH Ma€ CTaTH YYaCHUKOM CTPAaXOBOTO PUHKY Ta PETYIATOPOM PUHKY
CTpaxyBaHHS.

1. Wipinsgu A. A., Ilipinsn JI. B. CTpaxoBuii pUHOK, PHHOK CTPaxXyBaHHs i pUHOK CTPaXOBUX

MIOCJIYT: HayKOBI MOTJIS AN, HOBE PO3YMIHHS 1 BU3HaueHHs. O67ik i ¢hinancu. 2024. Ne1(103). C. 93-
101.
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OCHOBOIO Il BIJHOBJICHHS Ta 3POCTaHHS E€KOHOMIKM Oy/Ib-sIKO1 KpaiHU €
BUPIIIEHHS COIllaTbHUX Tpo0iemM. OgHuM 13 cmocobiB iX po3B’SI3aHHA MOXKE
BUCTYNUTH (1HAHCYBAaHHS peaiizallii colllaJbHUX MPOEKTIB Ye€pPe3 BUITYCK COIIaTbHUX
oOmiraimiii  cymnpaHamioHaJbHUMU  (PIHAHCOBUMHU  YCTAHOBAaMH,  HAIMPUKIA],
€BponeicbkuM 0aHKOM peKoHCTpyKIlli Ta po3BuTKy (€BPP). Comiansai obmirarrii
€BbPP mpencrasneni moptdenem obmiramiii oxoponu 3gopoB’s (Health Project
Portfolio, HPP) ta moptdenem obGmiramiii mikpodinancyBanusi (Micro Finance
Portfolio, MFP). 3araneny xapakrepuctuky HPP Ta MFP €BPP naBeneno B taou. 1.

Tabnuug 1. 3aransHa xapakrepuctuka HPP ta MFP €BPP 3a 2019-2022 pp.

HPP Tpenn MFP Tpenn

Pix | 2019 [2020] 2021 |2022|2022/2019(2019{2020{2021|2022|2022/2019
Iloka3Huk 1 2 3 4 5 6 | 7|89 10
3aranbHi onepauiniHi
aKTHBH, MJIH €BPO 372 | 479 | 471 | 524 1 1212|1278| 957 11006 !
3arajibHa cyma H.n (H.no |H.o |H.xo. H.n.
HEOCBOEHUX 164 | 127 | 141 | 78 l
3000B's13aHb, MJIH €BPO
KinbKicTh MPOEKTIB 35 37 | 32 | 32 l 2121234 (219|207 !
CepenHbo3BaxKeHU I
3QJTMIITKOBHIA TEPMIiH, 1207 9 |741|74 l 3 3 126](23 !
POKIB
CepennrosBaxcHuii 15,26 | 12,6 [11,14]11,8] | 4948|4845 |
TEPMiH, POKiB

JIxepeno: ckIaJeHo Ha OCHOBI [1]
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HPP numie nabupae o0epTiB 1 KIJIBKICTh MPOEKTIB BUMIPIOETHCS KUIbKOMA
necsiTkamu. Pa3oM 13 TUM, MPOEKTH B cepi OXOPOHU 370POB’Sl XapaKTEPU3YIOThCS
JOBTOCTPOKOBICTIO, OCKIJIBKM CEpeIHhO3BRXECHUN TEPMIH iX peasizaiii CTaHOBHTH
oinpme 10 pokiB. MFP takox nuiie nHaOupae oOepTiB OJHAK KUIBKICTh MPOEKTIB
ctaHoBuTh Ounbiie 200. IIpoextn, 1o peamizyrOThCsS 3a JOMOMOTOI0 OOiramiii
MIKpOIHAHCYBaHHSA, XO4Ya 1 XapaKTepU3YyIOTbCA JOBTOCTPOKOBICTIO, OJIHAaK
CepeIHbO3BAKECHHM iX TEPMiH HE MEPEBUIIYE 5 POKIB.

Hait6inpma nuroma Bara B cTpykTypi HPP mpumanae Ha mpoekTu po3BUTKY
1H(MpaCTPYKTYpH JiKapeHb Ta 0XOpoHH 3710poB’s (77% y 2021 p. Ta 70% y 2022 p.),
TOAl SK BHUPOOHHUIITBO (papMaleBTHUYHMX 1 MEAUYHUX BUTPATHUX MaTepialiB Ta
dapmaneBTHYHI TOBapu ontoM 1 B po3apid y 2021 p. cranoBunu 22,8%, a B 2022 p.
30% [1].

Cepen rajmy3ei, CyO0’€KTH SKUX OTpUMaIM  HaWOuIbIm  0OCsTU
MikpodiHnancyBaHHs mipotsroMm 2019-2022 pp., ciaig BUOKpEeMHUTH TOpriBio (24,2-
31%), ciibCchbke TOCMOAAPCTBO Ta  XapuoBy mpomucioBicte  (13-22,7%),
npoMuciIoBicTh (15,2-21,1%), i mocityru (14,9-19%) [1].

['eorpadiss ¢QiHaHCcyBaHHS peami3alli MPOEKTIB 3 OXOPOHH 3J0pPOB’S
comianbHuMK oOmiramisimu €BPP Buxomute 3a Mexi kpain €C 1 kpain €pponu.
TypeuunHa € nijiepoM 3 OTpuUMaHOTO (IHAHCYBAHHSI, OCKUIBKHA BX€ KiJIbKa POKIB
MOCHUIb HA JaHy KpaiHy npunajaae Outbue nonosunu ¢pinancyBanns HPP. Ha Ykpainy
npunazano Big 3,2% mo 6,1% HPP 3a 2019-2022 pp.

O6umiramismu €bPP 3 mikpodiHaHCyBaHHS TaKOK OXOIUICHI HE JIMIIE KpaiHu-
yienn €C (bonrapis, Pymynis), a ¥ iHmi eBponeiceki (YkpaiHa), appuxaHChKi
(Erunet, TypeuunHa) ta asiiicbki kpainu (Y30ekucran, Kazaxcran) [1].

TakuM YHWHOM, MOXKHA 3pOOMTH BHCHOBOK, IO COIIaJIbHI oOmiramii
CyTnpaHallioHaJIbHUX (PIHAHCOBUX YCTAHOB BIJIIrPAIOTh BAXKJIUBY pOJib Y (DiHAHCYBaHHI
peanizaniii BaXXJIMBUX COINIAJIbHUX TPOEKTIB 3 BHUPIIMIEHHS AKTyaJIbHUX COLIATBHUX
3aBIaHb.

1. EBRD. Sustainability Reports 2019-2022. URL:
https://www.ebrd.com/news/publications.html
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CrporonHi, YkpaiHa 3HaXOJUTHCA B YK€ CKJIAJIHOMY CTAaHOBHII. 3 OJHOTO
00Ky, MOBHOMACIIITA0HE BTOPTHEHHS B YKpaiHy MOCHIMIIO HEOOXIIHICTh 3aXUCTy HE
JUIIE BiJl PaKeTHUX OOCTPLNiB, a ¥ mpoTuiaii B cdepl kibepatak. 3 iHIIOTO OOKY,
MUTAHHS MOJIOHOTO 3aXHUIIIEHOCTI B KIOEPIPOCTOPI MOCTABAIO OCTAHHIMU POKAMU HE
nunie B YKpaiHi, a il B ychoMmy cBiTi. Tak, 3a manumu BcecBITHROTO €KOHOMIYHOTO
dbopymy, nomupeHHs kioep3iaounHiB BXoauTh 10 TOII-10 oCHOBHMX pU3HUKIB CBITY
[5].

KibGepataku cTarOTh HEOAMIHHOIO CKJIQJOBOIO BIMHM Ta CHOpsSIMOBaHI Ha
necTadiaizaiiio poOOTH JAEp)KaBHUX YCTAaHOB, BENUKUX 1H(OpPMALIMHUX CHUCTEM
CHCTEMHOBAKIIMBHMX KOMIAHIH TOWIO. IX BIUIMB BaXKKO TEPEOIiHNTH, OCKITbKH BOHH
MarOTh 3HAYHI1 HACJIIIKH, IK EKOHOMIYHI TaK 1 collialibHi. BpaxoByrouu Te, 1110 crnocoou
1 MeTOA MOAIOHUX aTaK MOCTINHO BJOCKOHAIOIOTHCS, pU3UK-MEHEHKMEHT KOMMaH11
MOBHHEH BpaxOBYBaTH IIi JOJATKOBI 3arpo3, SKHM, JO ITOBHOMAacCIITaOHOTO
BTOPTHEHHS, HE MPUIISUA 3HAYHOI yBaru. OJHUM 3 TaKuUX THCTPYMEHTIB BUCTYTIA€
CTpaxyBaHHs KiOEppHU3HKIB Ta 3a0e3reuye KommaHii (HiHAHCOBUMHU MOXKIMBOCTSIMHU
JUTSL BIHOBJICHHS TIC/IS 3HAYHMX BTpaT, 30€peKeHHS IUIATOCTIPOMOXKHOCTI Ta
3HIDKCHHSI BHUTpPAT dYepe3 MPOCTOi BUPOOHUIITBA, CHPHYMHEHI PI3HOMaHITHUMH
kibep3arpo3amu. ToOTO, cCTpaxyBaHHS KiOEPPU3UKIB, K CTICIIAILHUA BUJ CTPAXOBOTO
NPOAYKTY, € 3aTpeOyBaHUM Ha pPHUHKY. BiImoBiHO, CTpaxoBi KOMIIaHIi MaroTh
chopMyBaTH TMEpENiK CTPAXOBUX MPOAYKTIB, SIKI MOXYTh OyTH e(pEeKTUBHUMHU
1HCTpyMeHTaMH (piHAaHCYBaHHS B yMOBax Ki0ep3arpo3. OyHKIIOHYBaHHS OaHKIBCHKUX
1 He0aHKIBCBKMX CHCTEM Ta 3a0e3leueHHs Kibep3axucTy (piHAaHCOBOTO CEKTOpY,
CIIpsIMOBaHE Ha MOJIO0JIaHHS HACTIAKIB Kideparak, 1110 OyJii BUMHEHI.

3a nporHo3aMu KOHCAJITUHTOBOI KoMmaHii Visiongrain, 10 2030 poky Bij3Ha4Yae
el HamnpsMOK SK HaA3BUuYaHO mepcnekTuBHUil. [l{opiuHe 3pocTaHHS PO3BUTKY
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kibepcTpaxyBaHHs Mae moyatuch y 2023 poml 3 NOAANBIIOK TEHISHIIEK 10
30utbIeHHs ax 70 2030 poky. 30kpeMa, cepen KpaiH €Bponu HaWOUIBIINI pO3BUTOK
ouikyeTbcs B Himeuunni, Benukiit bputanii Ta ®panmii [4].

Jis toro, mo6 cTpaxoBi KOMIaHIi MOTJIM AaKTHBHO PO3BUBATH II0 Taly3b
CTpaxyBaHHS, BBOJUTHU HOBI MPOIYKTH a00 PO3LIUPIOBATH 1CHYIOUl, HEOOXITHO, KPIM
OUIKyBaHUX TEHJEHIIIN 30UIbIIEHHS CTPaXOBHUX NpeMid Ta KiGepaTak, pO3yMITH
TOTOBHICTh KOMIIAHIA 10 TOCHUJIEHHS CBO€i KiOepOEe3MeKH, BKIIOYAOYH Tepeaady
KiOeppHu3uKiB Ha (TIepe-) CTpaxyBaHHS.

Anamitukn AM Best Biji3Ha4aroTh, 10 30UIBIICHHS MPOIYKTIB CTpaxyBaHHS
KiIOEppH3UKIB MOXKE CTaTH MPUUYHUHOIO JJIs1 (P1IHAHCOBOT CTAOUIBHOCTI CaMHUX CTPAXOBUX
Ta TMEpPecTpaxOBUX KOMIMAaHIN, 3 OIJISAAYy Ha CKJIQJHICTh HWOro aHAeppaTHHTY Ta
ynpaBiiHHS [1].

B €spomi, 3 2016 poky mie Jupexktua NIS, mo crama mepmoro y cdepi
3akoHosaBcTBa €C 3 KiGepOe3neku, sika, B TOMY YHCIHi, CIOPHUSE PO3BUTKY PUHKY
Ki0epcTpaxyBaHHs, 30UIBIIYIOYM YCBIIOMIIEHICTh MPO MOTEHIIMHI Kibep3arpo3u Ta
HEOOXITHICTh TMOKpamieHHs: KiOepOe3neku. BBeneHHs mTpadiB 3a MNOPYLIEHHS
BCTAHOBJIEHUX CTaHAApPTIB TAaKOX IMIJICUIIIOE 1eil e(deKT, 0cOONIMBO B ramy3six, SKi
KOHKpETHO 3a3HayeHi B J{lupektusi NIS, Takux sik iHTEpHET-PUHOK, OIIYKOBI CUCTEMU
ta XMapHi oOuucieHHs [2]. He3Bakaroum Ha Te, mo YkpaiHa He € wieHoM €C,
HupextuBa NIS MoXke CiIyryBaTH BaXKJIIMBUM JXKEPEJIOM BIANOBIAHUX CTaHIAPTIB Ta
pEKOMeHalli 3 KibepOe3neKu.

TakuMm YMHOM, TIOMIMPEHHS KiOep3arpo3 Ta HEOOXIAHICTh €(EeKTUBHOTO
Ki0ep3axucTy CTalOTh JOMIHYIOUMMHU (DaKTOpamMu y Cy4aCHOMY CBITi, 11O POOHTH
KiOepcTpaxyBaHHS Bce OLTBII BAXIJIMBOIO Taly3310. ToMy, po3yMiHHS Ta afanTallis 10
MOCUJICHHS KiOepOe3neKu, a TaKoK OKpIM OYIKyBaHHMX TEHISHINM MO0 3pOCTaHHS
kiOepaTak Ta HapOIIECHHS CTPAXOBUX MPEMIii, CTPAXOBUKH MAIOTh OYTH TOTOBUMH 1 JI0
MTOCHUJICHHS BJIACHOI K10epOe3ImeKH.
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