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Financial inclusion is important from the perspective of improving individuals'
well-being [ITomuaka! J:kepeao mocuianns He 3Haiizeno., ITomuiaka! Jl:kepeio
nocuwianns He 3Haiimemo.], of financial institutions [ITommaka! [Ixkepeiio
nmocuJaHHa He 3Haligeno.], and, ultimately, of economic growth [ITommaka!
JIzkepeJio MOCHJIAHHS He 3HAaiiIeHo.].

This research examined data from the Czech Republic and Ukraine, drawn from
the Financial Inclusion and Financial Availability Survey databases provided by the
World Bank and covering 2011, 2014, 2017, and 2021. The findings of this analysis
show substantial insights into gender disparities within these countries (Table 1),
underscoring several key observations.

Disparities exist between Czechia and Ukraine regarding holding financial
Institution accounts. In Czechia, the gender gap narrowed significantly from -5,8 pp in
2014 to -3,0 pp in 2021, with both genders showing increased account ownership over
the decade. In Ukraine, there's a noticeable improvement in financial inclusion for both
genders, but the gender gap widened from -2,3 pp in 2014 to -6,4 pp in 2021.

Credit and debit card ownership increased for both genders in Czechia and
Ukraine. The gender gap in credit card ownership fluctuates in both countries.
Regarding debit cards, the fluctuation in Czechia resembles that of credit cards, while
in Ukraine, there is a trend toward an increasing gender gap.

In Czechia more men saved at financial institutions than women, with the gap
peaking at -6,9 pp in 2021. Savings for old age also showed a consistent gender gap,
favoring men. The same situation is in Ukraine with -5,0 pp for saving at the financial
Institutions. Still, there was a positive gender gap in savings for old age in 2014 with
+2,7 pp.
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Table 1. Financial inclusion indicators in gender perspective
in Czechia and Ukraine over the years 2011, 2014, 2017, and 2021

Country The Czech Republic | Ukraine

Year 2011 | 2014 | 2017 | 2021 | 2011 | 2014 | 2017 | 2021
Financial institution account, female (% age 15+) 80,5% | 79.4% | 78,6% | 93,4% | 39,2% | 51,7% | 61,3% | 80,7%
Financial institution account, male (% age 15+) 80,8% | 85.2% | 83,6% | 96,5% | 43,9% | 54,0% | 65,0% | 87,1%
GAP*, pp 03| 58| 50| 30| 47| -23| 37| -64
Owns a credit card, female (% age 15+) 252% | 21,3% | 20,6% | 28,1% | 17.9% | 25,5% | 26,7% | 32,2%
Owns a credit card, male (% age 15+) 27,8% | 30,4% | 29,7% | 31,7% | 21,1% | 30,0% | 26,7% | 42,8%
GAP, pp 26| 90| 92| 36| -31| -45 00| -106
Owns a debit card, female (% age 15+) 60,4% | 60,9% | 714% | 87,1% | 32,2% | 37,5% | 46,4% | 65,6%
Owns a debit card, male (% age 15+) 61,7% | 67,3% | 78,9% | 91,0% | 354% | 42,6% | 53,5% | 74,4%
GAP, pp 12| 64| -75| -39 -32| 51| -70| -88
Saved at a financial institution, female (% age 15+) 33,4% | 36,0% | 42,2% | 56,4% 5,1% 6,4% | 11,5% 8,3%
Saved at a financial institution, male (% age 15+) 37,8% | 39,2% | 48,7% | 63,3% 5,7% 9,7% | 14,8% | 13,3%
GAP, pp 44| 32| -65| -69| -06| -33| -33| -50
Saved for old age, female (% age 15+) 36,9% | 40,4% | 63,8% 15,6% 9,5% | 12,5%
Saved for old age, male (% age 15+) 40,9% | 41,7% | 68,3% 12,8% | 13,6% | 19,5%
GAP, pp 39| -13| -45 27| 41| -70
Borrowed for health or medical purposes, female
(% age 15+) 1,6% | 10% | 41% 12,9% | 13,5% | 18,3%
Borrowed for health or medical purposes, male (%
age 15+) 2,0% 1,9% 2,5% 7,0% | 13,1% | 18,7%
GAP, pp -0,4 -0,8 +1,6 +5,9 +0,5 -0,3
Borrowed from a formal financial institution,
female (% age 15+) 8,8% | 26,1% | 26,8% | 27,3% 8,0% | 19,9% | 22,4% | 32,2%
Borrowed from a formal financial institution, male
(% age 15+) 10,2% | 31,0% | 32,5% | 35,4% 8,3% | 24,1% | 20,9% | 36,5%
GAP, pp 15| 48| 57| -81| 02| -42| +14| -43
Borrowed from family or friends, female (% age
15+) 20,1% | 16,3% | 14,9% | 12,5% | 37,0% | 22,0% | 28,8% | 31,1%
Borrowed from family or friends, male (% age
15+) 159% | 11,8% | 12,0% | 14,4% | 37,7% | 22,2% | 33,5% | 33,4%
GAP, pp +4,2 +4,5 +2,9 -19 -0,7 -0,2 -4,7 -2,3
Made or received a digital payment, female (% age
15+) 77,1% | 77,0% | 92,2% 47,4% | 59,3% | 77,9%
Made or received a digital payment, male (% age
15+) 83,2% | 82,3% | 96,1% 49,5% | 62,6% | 855%
GAP, pp 61| -53| -38 21| -33| -76
Made a utility payment, female (% age 15+) 72,3% | 74,9% | 77.9% 82,7% | 81,6% | 759%
Made a utility payment, male (% age 15+) 775% | 74.3% | 77.7% 583% | 67,9% | 63,8%
GAP, pp -5,2 +0,6 +0,2 +24,4 | +13,7 | +12,0

*
GAP = indicator,,q;. — indicatorfema;e

Source: authors calculations, based on [1].

Borrowing patterns from formal institutions and family or friends indicate a
mixed gender gap trend. A distinct feature of Czechia is the observed positive gender
gap in borrowing from family or friends up to and including 2017. Another noteworthy
aspect of borrowing in Czechia is that the percentage of those borrowing money for
health or medical purposes is significantly lower than in Ukraine due to existing

medicine insurance schemes.
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The use of digital payments has significantly increased among both genders in
the Czech Republic, with the gap slightly widening by 2021. In Ukraine, there was also
substantial growth in digital payments in both genders, but the gender gap increased to
-7,6 pp in 2021.

In Czechia, the gender gap in utility payments exhibits minimal fluctuation,
suggesting a consistent level of gender equality in financial responsibilities. In contrast,
Ukraine shows a significantly broader and varying gender gap, indicating more
pronounced gender-specific differences in managing utility payments, with women's
participation initially much higher than men’s.

To conclude both countries show notable improvements in financial inclusion
across all metrics for both genders, with Czechia generally having higher rates of
inclusion. At the same time, Czechia shows a trend of narrowing gender gaps in most
financial activities, while Ukraine exhibits mixed results, with some negative gaps
widening, particularly in areas of digital payments, credit and debit card ownership,
and savings for old age. These conclusions underline the need for ongoing efforts to
address gender disparities in financial inclusion, with potential lessons from each
country's approach to mitigating gender gaps in access to and use of financial services.

1. Demirgiig-Kunt, A., Klapper, L., Singer, D., & Ansar, S. (2021). The Global Findex
Database 2021: Financial Inclusion, Digital Payments, and Resilience in the Age of COVID-19.
Washington, DC: World Bank. doi:10.1596/978-1-4648-1897-4.
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Journal of Economics, 19(4). https://doi.org/10.14254/1800-5845/2023.19-4.11
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BianoBiiHO 10 €BpONENCHKUX BUMOT YKpaiHa 3/11iCHIOE peOpMyBaHHS PUHKY
¢dbiHaHCOBUX TOCIYTr 3a HOBUM 3akoHOM Ykpainu «lIpo ¢dinancoBi mociayru Tta
(1HaHCOBI KOMMaHi» [1]. AKTyaqbHUM € BU3HAUEHHS PIBHS COPUIHATTS OJJTHOYACHUX
3MiH 010 BUKJIMKIB BOEHHOTO CTaHy 1 BOPOBaPKEHHS HOBUX HOPM 3aKOHO/IaBCTBA.

MeTa — OIIHUTH 3aIlIKaBJIEHICTh TEMOIO PUHKY (hIHAHCOBUX IMOCIYT y MEPioj
BOEHHOT'O CTaHy nourykyBadyamu Google.

BiiicbkoBa arpecis CyTT€BO 30LIBIIMIA BUKJIUKHU 1100 PO3BUTKY BCiX PUHKIB,
30KpemMa, 1 (HiHAHCOBHUX MOCHYT. Benuka KiIbKICTh YHHHUKIB PI3HOT CIPSIMOBAHOCTI
mouana JiATH OJHOYACHO. J[Jis BUpIIMIEHHS 3aBJAaHHS 13 BU3HAUECHHS CHPUUHSTTS
CTaHy PUHKY (pIHAHCOBUX MOCIYT aBTOP BHUKOPHUCTAB Cy4YacCHHUM MOIIYKOBHI CEpPBIC
Google Trends [2], skuii Haa€ CTATHCTUKY B PI3HUX KpaiHax CBITY Y BUJAUICHI YacOBi
nepioJid piBHA MOMUTY HA Pi3HI TEMU. Y JAHOMY BUMNAAKY HIILTIOCS PO TEMY «PUHOK
(h1HaHCOBHUX MOCIYT» YKPaiHCHKOIO MOBOIO B YKpaiHi 32 OCTaHHIN pPIK BOEHHOTO CTaHy.
Ile Hagae MOXJIMBICTH aHANITHKAM BU3HAYUTH TPEHAM Y MOLIYKOBIA aKTUBHOCTI y
Google 1110710 MEBHOT TEMH SIK 3a KUJIBKICHUMH, TaK 1 AKICHUMU TTOKa3HUKaMU 3aIuTy.

PiBeHb 3a11iKaBIEHOCTI TEMOIO PUHKY (DIHAHCOBHUX MOCIYT B YKpaiHi MPOTIroM
2023-2024 poky Ha 15 kBiTHa 2024 poky Maii’ke TOPIBHIOE HYJIIO, 1[0 € HETaTUBHOIO
TEHJICHITI€I0. 3a OCTaHHI 5 pOKiB OyJiM JesK1 aKTUBHI TIEPIOJIN ITABUIIICHHS 1HTEPECY,
30KpeMa, y ciuHi 2023 poky, ajie B [IIIOMY Jdy»e HU3bKUN PIBEHb 3aIUTIB HA 1[I0 TEMY.

Cepen perioHiB 3a OCTaHHIN PIK BUAUISETHCS TIILKU MicTO KHiB, 0 CBITUNTH
PO BUCOKY KOHIIEHTPALIII0 pUHKY (P)1IHAHCOBHUX MOCIYT y CTOJUI. 32 OCTaHHI 5 POKiB
OUIBII IMPOKHUM CIIEKTp BUIUICHUX perioHiB: XmenbHulbka, KuiBchka, XapkiBchka
o0JacTi.

[IpoBeneHa olliHKa 3a11iKaBJICHOCTI TEMOO PUHKY (hJ1HAHCOBUX MOCIYT B Y KpaiHi
y TIepiojl BOEHHOTO CTaHy momrykyBauamu (Google mokasana HeraTuBHI TEHACHIIIT, K1
MOXXYTh TOSICHIOBAaTHCSl BIJ'€MHUMHU TIOKa3HMKaMW  3MIHM KUIBKICHOTO CKJIAJTy
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(h1HAaHCOBUX YCTAHOB Yy MEPi0Ji BOEHHOTO cTaHy. KiabKiCTh yUaCHHKIB HEOAHKIBCHKOTO
¢dinancoBoro puHky B ciuHi 2024 poky 3menmmiacs 3 1120 (ctanom Ha 31 rpynaHs
2023 poky) mo 1058 (cranom Ha 31 ciunsg 2024 poky) [2]. MoxHa OpUITYCTHTH, IO
BUKIMKA BOEHHOTO CTaHy 1 BIPOB3KCHHS HOBUX HOPM 3aKOHOJABCTBA Pa3oM
HETaTUBHO BIUIMBAIOTh Ha HEOAHKIBCHKUH (iHAHCOBHWHA pWUHOK. [[Isi moambmioro
JOCTIIKEHHS HeOOX1AHO PO3IMIUPUTH aHali3 (aKTOPIB, sIKi BILTUBAIOTH HA CIIPUIHSATTS
KOpHCTYBa4yaMH TEMHU PUHKY (DIHAHCOBUX MOCIIYT.

1. IIpo ¢inancoBi mnociayru Ta ¢inancoBi kommnanii: 3akon VYkpainm URL:
https://zakon.rada.gov.ua/laws/show/1953-20#Text

2. dinancoBwuii punok y nudpax: HBY URL: https://bank.gov.ua/ua/news/ all/u-sichni-
na-rinku-nebankivskih-finansovih-poslug-zyavilosya-tri-novih-gravtsi-65--zalishili-rinok

3. Sx KOPUCTYBaTHUCS cepBicoM Google Trends?
URL.: https://adwservice.com.ua/uk/yak-korystuvatysya-servisom-google-trends
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The war, as an existential challenge, shaped the ability of the financial sphere's
to function in conditions of uncertainty and achieve certain success. This acquired
experience is important and is characterized by the transition to a new global security
and economic order [1].

The financial sector is one of the most vulnerable components of the economic
system when facing global challenges. Therefore, if it is impossible to predict
unexpected events and their effects, which can be quite global and extremely
dangerous, we must become unbreakable in the face of challenges. Understanding the
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mechanisms of antifragility, you can formulate systematic and consistent advice for
making unpredictable decisions in conditions of uncertainty [2].

Since January 1, 2024, a number of legislative acts and by-laws have come into
effect in Ukraine, which has led to significant changes in the regulation of the financial
services market. The changes foresee new quantitative and qualitative requirements for
the participants of this market. Such requirements constitute a significant challenge for
business. At the same time, with a proper approach, the number of questions from
regulators can be reduced to a minimum. A business that intends to become a
participant in this market can assess the level of innovations and authorize its activities
in the financial services market taking them into account [3].

Oschadbank takes the initiative to increase the volume of non-traditional credit
products, expand cooperation with companies in the direction of financing through
leasing instruments, as well as launch factoring, which will be a significant trigger for
the development of the financing market. They aim to grow against the market trend,
with a focus on such priority areas as defense, energy, agriculture and food industry. It
Is planned to increase the loan portfolio by approximately 14% this year for large
corporate clients. Currently, the loan portfolio is more than UAH 57 billion, and it is
planned to increase the volume of lending by another UAH 7-8 billion [4].

In 2024, specialists in the field of financial analytics expect significant changes
that will have both positive and constructive consequences for the financial sector: a
decrease in the number of players on the market; improvement of conditions for
customers; improving the quality of service; development of a fair and transparent
market.

According to the results of the survey, business resumed positive assessments of
its activity, in particular, the index of business activity expectations (IBAE), which the
National Bank calculates monthly, rose to 52.0 in March 2024 compared to February
(47.5), exceeding the neutral level (50 points). 456 Ukrainian enterprises of the real
sector of the economy took part in the survey. IBAE is a tool for operational assessment
and tracking of economic development trends. The increase in sea and rail
transportation, the preservation of a stable situation on the foreign exchange market,
low inflationary expectations and the seasonal revival of business activity contributed
to improving the mood of respondents in all sectors. At the same time, the increasing
shelling of critically important objects, the risk of insufficient international funding and
the blockade of the western border remain restraining factors [5].

As for the foreign exchange market, financial analysts determine that the
indicators of the foreign exchange market of Ukraine and the methodology of their
calculation currently meet the conditions and needs of the market. Their periodic
review is a special procedure, the purpose of which is to assess the presence of
structural changes in the foreign exchange market. It is carried out with the aim of
compliance of these indicators with the principles given in the IOSCO document:
Principles for Financial Benchmarks Final Report July 2013.

During the two years of the war, Ukraine did the almost impossible - reached its
pre-war economic potential with the correction for the loss of territory, labor force and
production capacity. But for the most part, we owe this "economic miracle" to external
financial support, which, unfortunately, remains poorly predicted.
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In 2024, we will have to rely more on our own strength and look for resources
not only to partially compensate for the decrease in international aid, but also to finance
real defense needs. They will obviously be larger than those included in the state
budget.

In 2024-2025, we should expect a similar volume of budget expenditures - at
least $110 billion per year. At the same time, both in 2023 and according to the state
budget plan for 2024, due to internal resources, the state will be able to receive only
the equivalent of $45 billion. The real deficit, taking into account all military needs, is
estimated by analysts to be about $50 billion.

The government set a deficit of 1.57 trillion. UAH, which will have to be
attracted both on foreign and domestic markets. This is the main risk of the budget,
because Ukraine still has almost four times less confirmed financial aid than it needs

[6].

In order to ensure full financing of necessary expenses, analysts indicate the need
to attract internal reserves to increase revenues to the state budget:

1. At the expense of the frozen assets of the Russian Federation, which mostly
depends on the political will of Western politicians than on conflicts of international
law;

2. Through direct loans from the National Bank - while this is possible, the
National Bank and international partners are concerned that this will lead to an
uncontrolled increase in prices and devaluation of the hryvnia;

3. By increasing domestic loans. The banking system has $5.3 billion. Since the
beginning of 2024, the government has raised almost UAH 120 billion equivalent from
the sale of bonds of domestic state loan at auctions, and in general during martial law
—almost UAH 938 billion equivalent).

4. By increasing the tax burden on the economy and the efficiency of tax
collection. This forms the basis of the government's recently released National Income
Strategy. But before that, it is still necessary to reform the tax and customs authorities.

5. By increasing the tax base as a result of the creation of new enterprises, sectors
of the economy and types of activities that were not previously taxed [7].

The Ukrainian economy is recovering more slowly than the National Bank
expected. The reason is the shelling of energy infrastructure. Forbes Ukraine collected
forecasts of the NBU and leading international and Ukrainian companies.

Post-war reconstruction required the NBU to update the strategic goals of
development and increase the flexibility of the planning methodology. It is the new
strategy for the development of the financial sector, which is being developed during
the war, foresees both a period of resistance and adaptation to European standards and
post-war recovery. The challenges of time for new conditions will determine future
measures to prevent money laundering and terrorist financing, responsibility to society,
and the contribution of the financial sector to the country's global security system. "It's
time to take responsibility! We don't know how much time we have now" [8].

1. Speech of the Chairman of the NBU Andrii Pyshnyi during the plenary session of the
Central Banking summer meetings  //  Central Baking: website. URL:
https://www.centralbanking.com/central-banks/governance/7959032/central-banking-against-a-full-
scale-war
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2. Antifragile. Taleb, Nassim Nicholas. Harlow, England: Penguin Books, 2013. ISBN
9780141038223.

3. On Financial Services and Financial Companies: Law of Ukraine. 01.01.2024. /
Verkhovna Rada of Ukraine. URL: https://zakon.rada.gov.ua/laws/show/1953-20#Text

4. Oschadbank: we plan to issue investment loans worth UAH 7-8 billion more in 2024 //
Forbes:  website. URL: https://forbes.ua/money/oshchadbank-planuemo-u-2024-rotsi-vidati-
investitsiynikh-kreditiv-na-7-8-mlrd-grn-bilshe-22042024-20668

5. Business has resumed positive assessments of its activity - the results of the survey of
enterprises in March, April 1. 2024 13:04 NBU financial market statistics // National Bank of Ukraine

website.  URL:  https://bank.gov.ua/ua/news/all/biznes-vidnoviv-pozitivni-otsinki-svoyeyi-

diyalnosti--pidsumki-opituvannya-pidpriyemstv-u-berezni

6. Budget 2024 — adopted. How much money does Ukraine have for the third year of the
great war // Forbes : website. URL: https://forbes.ua/money/byudzhet-2024-priynyato-skilki-
groshey-ukraina-mae-na-tretiy-rik-velikoi-viyni-a-skilki-shche-potribno-znayti-09112023-17165

7. How to provide Ukraine with full financing of the necessary expenses in 2024. // Forbes
. website. URL:  https://forbes.ua/money/derzhbyudzhetu-ne-vistachae-do-20-mlrd-u-2024-rotsi-
navit-za-otrimannya-povnogo-mizhnarodnogo-finansuvannya-pyat-mozhlivikh-optsiy-de-ukraini-
vzyati-groshi-vid-finanalitikiv-oleksandra-parashchiya-ta--11012024-18460

8. Speech at the awarding of the Nobel Peace Prize in December 2022 by Ukrainian
Oleksandra Matviychuk Il Detertor Media: website. URL:
https://detector.media/infospace/article/205860/2022-12-10-chas-vzyaty-vidpovidalnist/
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Po3BuTOK cydacHOro OaHKIBHUIITBA TICHO TMOB'S3aHMNA 13 3pPOCTaHHSAM
KOHKYpPEHTHOI  0OpoThOM  MDK  (pIHAHCOBUMH  YCTaHOBaMH y  CKJIQJHUX
3araJlbHOEKOHOMIYHUX 1 TMOJITHYHUX YMOBaxX (PYHKIIOHYBaHHsS, MacIITaOHUM
3aMpoBaKEHHSIM 1HHOBAIIHUX OaHKIBCHKUX MPOAYKTIB, MOCIYT 1 TEXHOJOTIM Ha
OCHOBI 3aCTOCYBaHHS Cy9aCHMX KOMYHIKAIIHHUX TexHojorid. Came OaHKW OJHUMHU 3
NEPIINX PearyroTh Ha 3MiHH 1 BUKJIMKH 30BHIIIHBOTO CEPEOBHIIA.

«Jna 3abesnedyeHHss €(EKTUBHOI IsUTBHOCTI OaHKIB HEOOXITHO PETEIhHO
OTIpaIlbOBYBAaTH KOMIUIEKC MAapKETHHTOBHX TEXHOJIOTiH, SIKi JO3BOJISIIOTH BYACHO
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pearyBaTd Ha 3MIHM BHYTPIIIHBOTO Ta 30BHINIHBOTO cepeioBUIla OaHkiB. barato B
YoMy II€ MOB'SI3aHO 3 OCOOJIMBOCTAMM OaHKIBCHKMX mochyr. Jlo iX yucia MokHa
BIJIHECTH: aOCTPaKTHICTh, CKJIQAHICTh I CHPUUHATTS, JOTOBIPHHH XapakTep
00CIIyroByBaHHsI, HE 30€pEKEHICTh; HEeBIA'€EMHICTh BiJ JKepesa, 3B'sI30K 3 TPOIINMa,
IMPOTSHKHICTh OOCIYrOBYBaHHS B 4aci. YCl 3a3HayeHl OCOOJIMBOCTI YCKJIAIHIOIOThH
mporec peanizainii OaHKIBCBKUX MOCIYT, CTBOPIOIOYM MPH I[bOMY TMCHUXOJOTIYHI
Oap'epyu MK OaHKIBCBKMMH YCTaHOBAMHU 1 KIE€HTaMH, YCKJIAJHIOIOYU MPOLEAYPY
o0cTyroByBaHHs a00 3MEHIITYIOUH Horo mpuBadauBicTh» [1, €.45].

Ki1ieHTOOpI€HTOBAHICT, € ONHICIO 13 HAWOLIBIN aKTyaJdbHUX TEHACHINN Yy
PO3BUTKY cydacHOro OaHKiBHHIITBA. Came BpaxyBaHHsS OCOOJIMBOCTEH TMOBEIIHKH
VYaCHUKIB PHHKY OaHKIBCHKHMX ITOCIYT JAa€ 3MOTY BUKOPHCTOBYBATH ii IepeBaru Ta
HIBEJIIOBATH MEBH1 HEAOJIKH.

[ToBeninkoBuil OaHKIHT abo0 TrineprnepcoHanizaiisi OaHKIBCBKHX TIOCIYT €
MOPIBHSTHO HOBUM TPEHJIOM 1 MIPAKTUKYETHCS TUTHKHA HEBEJIMKOIO KUIBKICTIO OAHKIB Yy
BchbOMY CBiTi. OmHak Ti OaHKH, SIKI KOPHUCTYIOTBCA IIMM ITIXOJOM, IIBHIKO
PO3BUBAIOTHCA 1 BUJUISIOTHCS, OTPUMYIOYM KOHKYpEHTHI nepeBard. CHUTbHUM JUIs
HUX € Te, 1110 TaKi 0aHKHU HAJAI0Th LIHHICTh CBOIM KJIIEHTaM, BOJIHOYAC BUPI3HAIOUUCH
Ha pUHKY OaHKIBCbKUX nociyr. lI{o6 mocsartu nporo, KIFOUOBUMHU Uisl OaHKIB € 0a3u
JaHUX, aje HeoOpOoOJIeHI JaHl € CKIAIHUMU JIJIsl po3yMiHHS Ta 00poOku. Came Tomy
HEOOXITHUMU € CHUCTEMaTu3allis, OOIPYHTYBaHHS 1 aHami3 JaHuxX y T.4. 13
BUKOPUCTAHHAM O1XEBIOPECTUYHUX MIIXOIIB.

«Cporonni ¢iHaHCOBAa TpPaKTHKa BHUCYBa€ OCOOJHUBO TOCTPO MPOOIEMY
BUBUYCHHSI TTOBEIIHKH JIIOJCH, BU3HAYEHHS THUX YMHHHUKIB, SKi Ha HEi BIIUBAIOTH,
HACJIIJIKIB, SIK1 HEI0 COPUYHUHSIOTHCS, T4, 1110 HAUTOJIOBHIIIE, IHCTPYMEHTIB, IK1 MOKYTh
il kopuryBatu» [2; c.7].

OcTaHHl JNECATHIITTA B €KOHOMIYHIM JiTEpaTypl aKTUBHO 3aCTOCOBYIOTHCS
MOBEIHKOBI TIAXOAU TIPH JOCTIHDKEHHI PI3HOMAHITHUX EKOHOMIYHUX SIBHI 1
nporieciB. OJIHaK TMONPU aKTUBHI HAYKOB1 JTOCHIKEHHA Y cdepl MOBEIIHKOBUX
¢diHaHCIB, y T.4. O1XEBIOPUCTUYHUX ACTIEKTIB (DYHKIIIOHYBAHHS yYaCHUKIB (DOHIOBUX
PUHKIB, Cy0’€KTIB KOPHMOPATUBHUX Ta OCOOMCTHX (DIHAHCIB, HAYKOB1 JOCIIIKECHHS
MOBEJIHKOBUX AaCHEKTIB Yy ()IHAHCOBOMY NOCEPEIHHUUTBI 3arajom, 1 OaHKIBHUIITBI
30KpeMa, € MAJIOBUBUYCHUMH.

[lepconamizamiss y OaHKIBHMUTBI 0a3yeThCs Ha TOBEAIHKOBIA Hayll,
BpPaxOBYIOUM BHYTPIIIHI Ta 30BHIIIHI ()aKTOPH, SIKI KEPYIOTh PIIICHHSIMU YYaCHHKIB
pUHKY OaHKIBCHKMX TOCIYI, BHUKOPHUCTOBYIOUM Yy T.4. IHCTPYMEHTapiid pIi3HUX
COLlaJIbHUX HayK (IICUXOJIOT1i, aHTPOIOJIOT1i TOILIO).

[Ipu 3acTocyBaHHI NOBEAIHKOBOTO OAHKIHTY BUKOPUCTOBYEThCA 1H(MOpMAIIis 13
0a3 JaHUX 3 METOIO MOJIMIIEHHS (PIHAHCOBOTrO 10OPOOYTY KIEHTIB, MPOMOHYIOUHU iM
IHIUBITyaJIbHI TIPOYKTH Ta TOCHYTH. | 11e poOUTHCS MEpPEeBaKHO Yepe3 CTUMYJIH,
KJIIEHTA MOXYTh OTPUMYBAaTH BHHATrOPOJy 3a T€, 10 BUTPAYalOTh MEHIIE KOIITIB 3
BJIACHUX OAHKIBCHKUX PaxyHKiB a00 JOCITalOTh BKA3aHUX IUJICH MPH 3a01aHKEHHI1, YU
MoramiarTh JOCTPOKOBO KpeauTu. Panime, 1ie Oy710 OCHOBOIO poOOTH MOOUTBHUX
ToNaTKiB y cepi ynpaBimiHHS 0cOOMCTUME (iHAHCAMH, TIPOTE, Al YaCTiIIe OaHKH
BUKOPHUCTOBYIOTh 11€ Y CBOill poOOTI pO3BUBAIOYM 1i Ha BUIIOMY PiBHI, (HOPMYyIOUU
(b1HaHCOBO rPpaMOTHE CYCIJIBLCTBO.
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banku ctumynoTh Jinmy (piHaHCOBY IOBEMIHKY KIIIEHTIB 3a JIOTIOMOIOKO
TUHaMIYHUX (DIHAHCOBUX MPOAYKTiB. HalimommpeHimow BUHArOpOJA0K0 KIIEHTY Bif
0aHKy € TMHAMI4YHI MPOIEHTHI CTaBKU. SKIIO KIIEHT JOCATa€E Il 3a0I1a/PKEeHb, 11¢
MOKE CIPUATU IMIJIBUILIEHHIO MPOIEHTHOI CTaBKHU 3a HOro 3a0lIaJKEHHSIMH a00 X
3HIDKEHHSI CTaBKHU 32 KPEAUTOM (KPEAUTHOIO KapTKOIO).

[lepeBaramMu BUKOPUCTaHHS TaKWX ITIXOJIB € TIOJIIMIIEHHS BITHOCHH KJIIE€HTIB
13 6ankoM, (hopMyBaHHS MO3UTUBHOTO OpeHAy OaHKY, MMiJBUILEHHS PIBHS JOBIPH 10
HBOTO, @ TAKOXX MOJINIICHHS (hiHAHCOBOTO JOOPOOYTY KITIEHTIB OaHKY.

[lepim y cBiTi 6aHKOM, STKUi OQIIIIHO 3a7eKIapyBaB 3aCTOCYBAHHS MPUHIIHITIB
MOBEIIHKOBOI €KOHOMIKH y OaHKIBCHKiM mpakTulll craB Discovery Bank (6a3yeTbes BiH
y IiBnenHiit Adpuri, 3apeectposanuii Ha Moranaec6yp3bKiit hoHI0Bi# Gipxi 3i mTald-
kBapTuporo B CeHIToH1) 3a(piKCyBaBIIM TaKi PE3yJIbTATH:

1. «Ha 94% Hwxkuuii piBeHb 3a00proBaHOCT KI€HTIB. KIII€EHTH 3 BHINOIO
(1HaHCOBOIO O013HAHICTIO Ta IPAMOTHICTIO MAalOTh MEHIIYy WMOBIPHICThH 3a00pTyBaTu
3a kpenutamu. Bumaranusi 3a00proBaHoOCTI HE € OCHOBHOIO JIISUTBHICTIO OaHKY, 1 1€
3MEHIIIy€ BUTPATH OaHKY.

2.Y 9 pa3iB BUIIMKA cepeHId PIBEHb IEMO3HUTIB. Xoda 116 MOXKE O3HA4YaTH
BUIUIATy OUIBIIMX BIJCOTKIB, MPOTE LI€ TAKOX O3HA4Ya€ OUIbIIE JHKEPENIO JEIIEBOrO
(1HaHCYBaHHS U1l KPEAUTHUX omnepalii O0aHKy, IO 1yKe Ba)JHMBO JJII OCHOBHOI
013Hec-Mojiell OaHKYy.

3. 3amydeHHs O1IBIIOI KITBKOCTI KJIIEHTIB, IEPEXPECHI Ta JTOJATKOBI MPOIaKI.
MoTuBalisg KAIEHTIB A0 (PIHAHCOBOr0 0JIArOMOay4Ys CIIPUSE X 3pOCTAHHIO. 3aJTy4eHi
KJIIEHTH MPUHOCATH OaHKaM Ha 37% Oljbliie pigHOro J0X0ay» [3].

[ToBeniHKOBUI OaHKIHT 3a0e31euye MOBHICTIO ITU(PPOBY, TNeprepCcoHaNi30BaHy
0aHKIBCHKY JisTBHICTD. [lepeBaskHO MOBEIHKOBHI OAHKIHT OP1IEHTOBAHUI HA KITIEHTIB
CepenHbOro ad0 MOJIOMIIOTO BIKY (SIK1 3[IWCHIOIOTH OAaHKIBCHKI orepariii nudpoBumM
crioco6om). Takum YMHOM, BiH OpIEHTOBAHUN Ha MOOLIBHI MPUCTPOI (Bi peecTpartii
710 TPaH3aKIlii) 1 € 6araTokaHagTbHUM (MOOLITBHI MPUCTPOT, TUTAHIIIETH Ta KOMIT IOTEPH).
AKTHUBHI BHHAropoJd Yy TOBEIIHKOBOMY OaHKIHTY WIyThb pykKa 00 pyKy 3
reiMidikamiero. MoTuBallisi MOK€ BUXOJHWTH 3a MEX1 JHHAMIYHHUX IPOIEHTHUX
CTAaBOK BijJ 0OaHKy /10 30BHIIIHIX MEpeBar, TakKuxX sK Oaau I 4YacTo JITAKUYUX
nacakupiB, HaJaHl mapTHepamu Tomlo. KIFoWoBWM Ui HamaHHS ITUX TIEpeBar €
1HTerpatist 0aHKy 710 IIUPOKOI MAPTHEPCHKOT EKOCUCTEMHU.

Ha nouyaTkoBux etanax BUKOPHUCTAHHS MOBEIIHKOBOTO OAHKIHTY BapToO:

1) mounHaTH 13 TPOCTUX OAHKIBCHKUX MPOAYKTIB (HAmpuKiaa, OaHKIBCHKOTO
KapTKOBOT'O PaxyHKY);

2) nojaBaTH IUHAMIYHI MIPOIIEHTHI CTaBKH, IK BUHATOPOY;

3) bopmyBaTu iHbOpMarliiiny 0a3y OaHKy MPO KIIEHTIB, iX (iHAHCOBI YMOBH,
oy’Ke 1HAMBIAyali30BaHO 1 0araToBUMIpHO, BPaxOBYIOUM JlaHI KJIIEHTIB, 30Kpema
CepeoBHUIIE, TPOIEHTHI CTaBKHU, KOMICIi, HasBHHUM MOPTQETh MPOAYKTIB TOIIIO;

4) BUKOPUCTOBYBATH 1HTYITUBHO 3pO3YMLUIY MpOrpamy JUis sIKICHOT B3a€MOJII 3
KOpPUCTyBa4ueM. BiamoBigaJbHICTh, YYWHICTh, TOCIIJOBHICTh, OJM3BKICTH Ta
IHTYITUBHICTb € KJIIOYOBUMH y B3a€MO/I11 OaHKY 1 KIIIEHTA.

3 MeTow MakcuMmizallii TO3UTUBHUX pE3yJbTaTiB BIJ YINPOBAKCHHS
MOBEIIHKOBOTO OAHKIHTY OaHKaM HeOOX1aHO OYTH: CTINKUMU (MaTH HAJIHHY PECYpPCHY
0a3y, CcTaOUIBbHO MpaIllOIYy IUIATIKHY CHUCTEMY TOINO); THYYKMMH 1 CIPUTHUMH
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(IIBUAKO 1 KpEaTUBHO pO3POOJIATH, TECTYBaTH 1 3MIHIOBAaTU CBOi MPOJYKTH);
TEXHOJIOTIYHUMH (BUKOPUCTOBYBATH 1HTEpdercH, K1 He TUTBKHA J03BOJISAIOTH OaHKaM
BUKOHYBaTH IIOACHHI Ol3HEec-omeparllii, CTBOpIOBATH U OHOBJIIOBAaTH BMICT, aje i
HaJalTh 1H(OpMaIli0, OTpUMaHy Ha OCHOBI 0a3 JTaHMX, HEOOXIAHY JJIs LLJIICHOTO
PO3YMIHHS KJi€HTa, OOMIH 1H(OpMAIli€l0 B PeXHMMI peajbHOTO Yacy, a TaKoX
IHTErpyBaTH OAATKH 13 HIUPOKOT MAPTHEPCHKOT EKOCUCTEMH Y THYYKHI 1 HETOPOTHiA
c1ocio).

BaxxnnBoro BiIMIHHICTIO TIOBEAIHKOBOTO OaHKIHTY € T€, IO BIH CTBOPIOE
nepeBaru SIK A KIE€HTIB, Tak 1 Juis OaHkiB. CrermianbHi MOCIYTH Ta MPOIYKTH
J0TIOMaraloTh MOJIMIIUTH (IHAHCOBY TpPaMOTHICTh KITIE€HTIB 1 iX (QiHaHCOBE
Omaromosyyysi, OJHOYACHO 3MEHINYIOYM pPHU3UKKA [ OaHKIB 1 MiJBUIIYIOUU
JIOSUTHHICTH KJIIEHTIB.

1. Xapabapa B.M., I'pemko P.I., TpersxoBa O.B. OcobmuBOCTI cy4acHOro OGaHKIBCHKOTO
MapKeTuHry. Ineecmuyii: npakmuxa ma oocsio. 2021. Ne 4. C.43-46.

2. Hixigopos I1.0., Mapuu M.I". [ToBeninkoBi (piHaHCH : HABY. 1OC., BUJ. APYTe, TOMOBH. 1
nepepo6. Yepniswi : YepHisen. Hai. yH-T. iM. 0. @enpkoBuya. 2024. 180 c.

3. Markert C. Behavioral banking — this time it’s personal. SAP Fioneer. Banking platform.
2022 November 3. URL.: https://www.sapfioneer.com/blog/blogpost/behavioral-banking/
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AHai3 3aKOHO/IABCTBA Y cepl TIATHKHUX MOCIYT TO03BOJSE OKPECIUTH KOJIO
npobisieM, siKi MOTpPeOyIOTh HArajJbHOrO BHUPILIEHHS, Y TOMY YHCIHi, 3 OIVIALY Ha
HAsBHICTh BIJIMOBIIHMX MDKHApOAHUX 3000B’s3aHb YKpainu. Taki mpobiemMu
MPOTJISAIAI0TECSA, CEPE] 1HIIIOT0, B HEOOX1THOCTI: pO3MeXKyBaHHS 00’ €KTIB OBepcaiiTa
Ta HArJsAy 3 METOI YCYHEHHS JTOJIATKOBOTO THCKY Ha YYaCHUKIB IJIATIKHOTO PUHKY;
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YHOPSAKYBAaHHS OTepallii, Kl MOXKYTh HaJeKaTH 10 0OMEKEHUX IIATIKHUX MOCTYT,
10 JTIO3BOJIUTH MOIIUPIOBATH HA HUX BUMOTH BIJIOBITHOTO 3aKOHOJABCTBA (30Kpema,
y YacTHHI oOIlepaliil 3 mepekasy 3aJMIIKIB KOIITIB MDK a0OHEHTaMM Harepe
OIJIAYEHOTO 3B’SA3KY, MOCIYT 3 MOBEPHEHHS HEBUKOPHUCTAHUX KOIITIB 3 0COOOBOIO
paxyHKa a0OHEHTa y pa3l WOro BiIMOBH BiJ MEpeAIJIAdeHUX TOCIYT, sIKI Hapasl
BUKOHYIOTBCSl ~ omepatopamMu 0e3 BKIOUeHHs iXx 10 Peectpy mmarixHOl
1HGPaCcTPYKTYpH SK HaJaBadiB OOMEXEHHX IUIATLKHHUX IIOCIYT); 3ampOBaKEHHS
MOKJIUBOCTI JTUCTAHIIMHOTO TPOBEJACHHS 1HCIEKIIHUX TEPEeBIpOK HaJAaBayiB
IUIATDKHUX TIOCTYT, HaJaBadiB OOMEXEHMX IUIATIKHUX IOCIYT, CTPaxOBHUKIB,
KPEAUTHUX CHUIOK, (PIHAHCOBUX KOMIIAHIM, JOMOap/iB; BCTAaHOBJIEHHS BHUMOT [0
BJIACHOTO Ta PETYJIATHUBHOTO KamiTaliB HEOAaHKIBCHKMX HAJIaBaviB IUIATIKHUX MOCITYT
TOLLO.

OcobnuBe Miclie cepell HampsMiB YAOCKOHAJIEHHS BKa3aHOTO 3aKOHOJAaBCTBA
3aiiMa€e MOCWJICHHS IHCTUTYIIHHOI cripoMokHOCTI HarioHanbHoro 6aHkKy Ykpainu
(mam — HBY) Ha puHKy mnaTixHuUX mnociayr. Taki MOXYyTh BKIIIOYATH, 30KpeMma,
Hagiuienuss HBY mnpaBamu: BHecenHs 10 Peectpy miuarikHoi iHGpacTpyKTypH
BiJIOMOCTEH Mpo (PiHAHCOBI YCTAHOBH, 10 MAalOTh MPAaBO HAa HAJIAHHA IJIATIKHUX
MOCJIYT; B M€Kax 0€3BUI3HOIO HArJIAly MMCbMOBO BUMAraTH Bij oneparopa IiaTixHOi
CHUCTEMH, YYACHHKOM SIKO1 € 00’€KT Harfsay, a TaKoXK TEXHOJOTIYHOTO OIeparopa,
AKUM HaJa€ TOCIYrd O0’€KTy Harisiay, KOmli JOKYMEHTIB, a TaKOX MHCbMOBI
MOSICHEHHS 3 TUTaHb MOTO MisUTBHOCTI; 3/IIMCHIOBATH OBEPCAKNT 3 METOIO 3a0e3MeUeHHS
Oe3nepepBHOro, HaAitHOrO Ta  €(EeKTUBHOTO  (DYHKI[IOHYBaHHS  IUIaTLKHOI
1H(PaCTPYKTYpH Ta TOTpUMaHHS 00’ €KTaMHU OBepcaiiTa 3aKOHO/IABCTBA, L0 PETYIIIOE
TISUTBHICTD TUIATIKHUX CUCTEM Ta TEXHOJIOTTYHUX ONEpPaTOpIB, & TAKOK BUKOPUCTAHHS
B IUIATDKHUX CHCTEMaXx IJIATIKHUX THCTPYMEHTIB, €JIEKTPOHHUX 1 ITUGPOBUX TPOIIIEH
Ta CXEM BUKOHAHHSI TUIATDKHUX OTepalliif; Ha mijcTaBl BctanoBleHux HBY kpurepiis
BXJIMBOCTI BH3HAYaTH IUJIATDKHY CHCTEMY CHCTEMHO BaKIMBOIO IUIATIKHOIO
CUCTEMOI0 a00 BaXKIMBOIO TUIATDKHOI CHCTEMOIO, TEXHOJIOTIYHOTO oreparopa —
BOXJIMBUAM TEXHOJIOTIYHUM OIEpPaTOPOM; BCTAHOBJIIOBATH BHUMOTH JI0 CHCTEMHO
BOXJIMBUX IUIATDKHUX CHCTEM, BXKIMBUX IUIATDKHUX CHUCTEM Ta BaXKJIMBUX
TEXHOJIOTITYHUX OMNEpaTopiB; MPOBOJUTU MEPEBIPKU HA/NaBayiB IJIATIXKHUX IMOCIYT,
HaJ[aBaviB 0OMEKEHUX TUIATIKHUX MOCIYT 3a X MICIIe3HAXO0KEHHSIM Ta/ab0 NUITXOM
BiJTAJICHOTO JOCTYIy, IO HAAAa€ThCS Ha TEpioA TPOBEIACHHS TMEPeBIpKH, 10
JOKYMEHTIB, 1H(pOpMaIlli Ta CUCTEM aBTOMAaTHU3allli 3 BAKOPUCTAHHAM 1H()OpMaIiiHO-
KOMYHIKAIIITHUX TEXHOJIOT1/; BCTAHOBJIEHHS BUMOT J0 AOCTaTHOCTI (aJ€KBATHOCTI)
PETYJIATUBHOTO KariTaly Ha/laBayiB IIATHKHUX MTOCIYT, a TAKOX MOPSAKY pO3paxyHKy
Ta CKJIQJIOBUX PETYJIATUBHOIO KaIliTaJly HaJaBayiB MJIATIKHUX TTOCITYT.

YactHa 3 HaBEJEHOTO BUIUIMBAE 3 MDKHAPOAHMX 3000B’s3aHb YKpaiHw,
30kpema, nmyHKTy 63 Jlomatky I Memopanaymy npo €KOHOMIUHY Ta (DiHaHCOBY
nomtuky (Bim 1 rpymus 2023 poky), mignmucaHoro 3 MiKHApOJIHUM BallOTHUM
donmom (mam — MemopaHayM), BIANOBIAHO 70 SKOTO YKpaiHa B3ssla Ha cebe
3000B’s3aHHS]  3MILIHUTH TPABOBY, PETYIATOPHY Ta HariasaoBy 0Oazy s
HeOaHKIBChKHX (piHaHCOBHUX ycTaHOB (mam — HOY) Ta dinancoBux puHKiB. 30Kpema,
y Oustomi «BuMoru 1o kamitainy Ta 3BITHOCTD» BKa3aHOTO MYHKTY IMepeadadeHo, o «3
METOI0 MoJaJbIIoro 3MinHeHHss puHky HOY HBY niaBunmte BUMOTH 10 Kamitainy
U1t IHAHCOBUX KOMIIaHIM 1o KiHI TpyaHs 2023 poky Ta HaaacTh O-MiCSYHUN
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nepexigHui Tepiof sl ICHYIOUMX YYAaCHUKIB PHUHKY MU NPUBEIAEHHS I1XHBOI
JISJIBHOCTI Yy  BIAMOBIJHICT JO HOBUX BHMOT. JIJs MOJanbIIoro 3MilHEHHS
IJIATIKHOTO PHUHKY J0 KiHIA TpyaHs 2023 poky MM MMOJaMO JO NapIaMeHTy
3aKOHOIPOEKT, IKUM MOCUIIUTH PETYIATOPHI BUMOTH JI0 YYACHUKIB PUHKY, a /10 KIHIIS
TpaBHs 2024 poky mu 3a6e3neunmo ioro yxsajieHHs. Kpim toro, HBY miaBummrh
BHUMOTH JI0 KaliTaly YYaCHHUKIB IJIATIKHOTO pUHKY BiAnmoBiaHO 10 Jupextusu €C mpo
wiatikui nociyru (PSD2, 2015/2366) Ta Halikpanmx Mi>KHapOJHUX MPAKTHK 0 KIHIIS
yepBHa 2024 poky. o kinis BepecHsa 2024 poxky HBY takox miarorye MeTo00r1to
OLIIHKHU HarJI0BUX PU3HKIB, sIKa BpaxoByBaTuMe BUAM HisuibHOCTI HDY 3 metoro
MePEXoy 0 PU3UK-OPIEHTOBAHOTO MiAX0ay 10 Harsay 3a HOVY» [1].

B minomMy ciig 3a3HauMTH, IO OKPECIICHI HAMPSAMU 3HAWIUIN BiAOOpaXKEHHS Y
BHECEHOMY Ha pO3TJIsiI apJIaMeHTy MpoekTi 3akoHy Ykpainu «[Ipo BHeceHHs 3MiH J10
JESKUX 3aKOHIB YKpaiHU II0AO0 YJockKoHaleHHs ¢yHKui HarioHanbHOro OaHKy
VYkpainu 3 1epKaBHOTO PETYIIOBaHHS PUHKIB (DIHAHCOBUX MOCIYT» (Hajli — MPOEKT)
[2].

VY cBolO uepry, ciij] 3a3Ha4nTH, 10 LIUM K€ MPOEKTOM MPONOHYETHCS 3MIHUTH
BUMOTH JIO BJACHOTO KamiTaJly HajJaBayiB IUIATDKHUX TMOCIYr. 30KpeMma,
nependadaeThCsl BCTAHOBHUTH, IO «IOPHIMYHA Oco0a, sSKa Mae Hamip HaJaBaTH
IJIaTLKHI TOCITYTH, 3000B’s13aHa Ha JaTy MOJAHHS 3asBU NP0 BUAAUY JILEH311 Ta/abo
Opo BKIIOYEHHS J0 Peectpy Ta NpPOTATOM CTPOKY pO3IMISAAY Takoi 3asBU
HanionansHuM 0aHKOM YKpaiHU MiATPUMYBATH pO3MIp BIACHOT'O KarliTaiay B pO3MIpi,
HE MEHIIIOMY, HDK YCTAHOBJICHHH IIMM 3aKOHOM pPO3Mip CTaTyTHOTO KariTaiy, abo
1010 MaJIoi MIATIKHOT yCTaHOBU — HOPMATUBHO-TIPAaBOBUMH akTaMu HarioHamsHOTO
Oanky VYxkpainum» [2]. 3a YMHHOIO K HOPMOIO, 3a3HAa4YCHa IOPUAWYHA 0C00a
«3000B’s13aHa Ha JIaTy MOJAHHS 3asBU MPO BUAATY JIIIEH31] Ta/abo Mpo BKIIOYEHHS 70
Peectpy, mpoTarom cTpoky po3riisiay Takoi 3asiBu HarioHanbHUM OaHKOM YKpaiHu i
IPOTATOM BCHOTO CTPOKY Jii Takoi JiieH3ii Ta/abo 3anucy B PeecTpi miaTpuMyBaTu
PO3MIp BIACHOTO KariTajay B po3Mipi, HE MEHIIIOMY, HIXK YCTAaHOBJICHHUH ITUM 3aKOHOM
PO3Mip CTaTyTHOTO Kamitany ...» [3].

Ha wam mormsin, Takuid Miaxijy HE Y3TOKYEThCS 13 3a3HAYEHOIO BUIIE
Hupextusoro €sponerickkoro [lapnamenty 1 Pagu (€C) 2015/2366 Bix 25 nucronaga
2015 poxy nmpo MmiaTiHI NOCIYTd Ha BHYTPIIIHBOMY PUHKY, PO BHECEHHS 3MiH JI0
HupextuB  2002/65/€C, 2009/110/€C Tta 2013/36/€C 1 Pernamenty (€C)
Ne 1093/2010 Ta npo ckacyBanns Hupexktusu 20047/64/€C, naparpadom 1 ct. 8 sikoi
BCTAHOBIICHO, II[0 «CyMa GIACHUX KOWIMi6 TIIATKHOI yCTaHOBU HE TIOBHHHA OyTH
MEHIIOI0 3a PO3MIp MOYAaTKOBOIO KalliTalny, 3a3HaueHUid y ctarti 7, abo 3a cymy
BJIACHUX KOIITIB, pO3paxoBaHy BIAMOBIAHO A0 cTaTTi 9 1i€i JIMpeKTHBH, 3aJI€KHO Bij
TOTO, SIKa 3 MUX CyM € Outbmioo» [4]. ToOTo, 3a 3MICTOM HaBEIEHOTO TOJOKECHHS
JIMpeKTuBU, UAEThCS MPO BUMOTY MIATPUMYBATH TUIATIKHOIO YCTAaHOBOIO PO3MIp i
BJIACHMX KOILTIB BIPOJOBXK YChOTO MEPI0ay AISUIBHOCTI TAaKOi YCTAaHOBH, @ HE JIMIIE Ha
eTami OTpUMAaHHS JO03BOJYy ISl 3AIMCHEHHS TaKOi ISITBHOCTI, SK MPOTOHYETHCS
MIPOEKTOM.

[IporonoBaHa HOBeNa, Ha HAIll MOTJISI, CYTTEBO 3HI)KYE BUMOTH IO BIACHOTO
KamiTajgy IJIaTIKHOI YCTaHOBH, TUM CaMHUM, 3QJIMILIAIOYUA aKTyaIbHUMHU MPOOJIeMU
SKICHOTO OIlIHIOBaHHS ()IHAHCOBOTO CTaHy HEOAHKIBCHKUX HaJaBayiB IUIATIKHUX
MOCJTYT, BUSBJICHHS MOTEHIIIMHUX PU3UKIB B 1X IISUIBHOCTI, MiHIMI3allil TAKUX PU3HKIB
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1 CBOEUACHOI'0 pearyBaHHs Ha MOXKJIMBI HETaTUBHI HACHIIKU JISUIBHOCTI TaKUX OCI0, a
TOMY, MOTpeOy€e MPHUBEJEHHS Y BIAMOBIIHICTD /10 BKa3aHOi JIUpeKTHUBH.
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PedopMyBaHHs cuCTEMHU 3axXUCTy MpaB Ta 3aKOHHUX IHTEPECIB CIOKHBAYIB
¢dinancoBux mociayr (nmami - Cucrema), € akTyaJlbHUM Ta HEOOXITHUM HampsMKOM
BIJTHOBJICHHS Ta MOJAJIBIIOTO PO3BUTKY HALIOHAIBHOI EKOHOMIKH.

CyuacHuii crtan airodoi CucreMu HE BIANOBIIA€ MPUMHATUM Y KpaiHOIO
3000B’s13aHHSIM 3riaHO 11.20 Yroau npo acomiariito 3 €Bponeiickkum Coro3om (mani -
VYroga), a Takoxx HopMaM Pozniny V HoBOI pemakiii 3akony Ykpainu «lIpo 3axuct
MpaB CIIOKUBAYIBY.
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BignoBimno g0 partudikoBanux ymoB 1. 20 VYroau: «CropoHu
CIIBpOOITHUYAIOTH 3 METOIO 3a0€3MEUCHHS BUCOKOTO PIBHS 3aXUCTY IIPaB CIIOKHUBaYiB
Ta JOCATHEHHS CYMICHOCTI MK IXHIMH CUCTEMAaMH 3aXHUCTY MPaB CIIOKUBAUIBY.

[TpuHIIMTIN BUCOKOTO PIiBHS 3aXUCTY MpaB Ta 3aKOHHUX IHTEPECIB CIOKUBAYIB
dinancoBux nocuyr (gam - Ipunnunm) Oynu cxBaneni y 2011 pomi Ha Kancekomy
camiti migepiB G20. YV rpyani 2022 poky mix vac camity mgiaepiB G20 na bami
[Tpuatunu Oynu TEperjsHyTI Ta JOTMOBHEHI 1€ JBOMAa NPHWHIMIIAMH, IO Pa3oM
ckjano 12 npuHIHIMIB.

Y Tomy > pomi Ha miactaBi 3BiTy Paam Opranizamii €KOHOMIYHOTO
criBpoOiTHUITBA Ta po3BUTKY (Haini - OECP), npuitasata y 2012 pori Pexomennartis
moo peamnizamii [Ipuanmmis, Oyna meperyissHyTa Ta OHOBJIEHI i TIOJIOKCHHS 3]s
I1JBHUIICHHS ii aKTyaJIbHOCTI 1 BIUIUBY.

3a pesynpTaTaMu pedhOpMyBaHHS TUIAHYETHCS PO30y/1I0Ba CYy4acHOI Ta CyMICHOT
10 €C moaen CructeMu sIK CYKYIHOCTI 11 CKJIaJIOBUX, SIK1 B3AEMOIIIOTH MI3K COOOTO ISt
JIOCSITHEHHSI CIIJIBHOI METH - BUCOKOTO PIBHS 3aXHCTY MpaB Ta 3aKOHHHUX 1HTEPECIB
cnoxkuBauiB  (iHaHcoBux mnociayr (mami - CoimeHa  Merta). CkiaagoBUMH
(xomnoHneHTamu ) CUCTEMH €:

— 3aKoHO/aB4e 3a0e3neyeHHs (yHKI1OHYyBaHHA CUCTEMU;

— JIep>KaBHUM 3aXUCT MpaB Ta 3aKOHHUX IHTEPECIB CIOKMBA4IB (PIHAHCOBUX
MOCJIYT;

— PUHKOBE CHpPHSHHS peatizallii mpaB Ta 3aKOHHUX IHTEPECIB CIIOXKUBAYiB
(b1HaHCOBUX TIOCIYT;

— TPOMAJICbKU KOHTPOJIb 32 BUKOHAHHSAM 3aKOHOJIaBCTBA MPO 3aXUCT MPaB Ta
3aKOHHUX 1HTEPECIB CIIOKMUBaUIB ()1IHAHCOBUX MOCIIYT.

3aBgaHHsAMU (QyHKIIOHYBaHHS CUCTEMU €:

— CTBOpEeHHs cyMicHOro 3 €C 3aKOHOJAaBUOTO 3a0e3MeueHHs (PYHKIIIOBaHHS
Cucremu, CIpusSTAUBOTO A1 JOoCATHEHHS CIUTBHOT METH;

— oprasizamis eQeKTUBHOTO 1 Cy4YacHOTO JepKaBHOTO 3aXMCTy TIpaB Ta
3aKOHHUX 1HTEPECIB CIOKUBaYiB (DIHAHCOBHX MOCIYT;

— PUHKOBE CHpHSHHS peani3alii NpaB Ta 3aKOHHUX IHTEPECIB CHOXKHBaYiB
(1HaHCOBUX MOCIYT, HEAOMYIICHHS (DAKTIB X MOPYIICHHS Ta JOCYJOBE BHUPIIIECHHS
CIIOPIB 31 CIIO’KMBaYaMU;

— YTBOPEHHS 32 CHPHUSHHSIM JI€p>KaBU HA yCIX PUHKAX (PIHAHCOBUX MOCIYT
IPOMAJICBKHX 00’ €THAHB X CIIOKHUBAIB JUIS 3MIMCHEHHS TPOMAJICHKOTO KOHTPOJIIO 3a
BUKOHAHHSIM 3aKOHOJABCTBA IMPO 3aXHCT IMPaB Ta 3aKOHHUX IHTEPECIB CIOKHUBAUIB
(b1HaHCOBUX MOCTYT.

Bucokwuii piBeHb 3aXHCTy MPaB Ta 3aKOHHUX IHTEPECIB CMIOKUBAUIB (JiHAHCOBUX
MOCJIYT TIOBUHEH JIOCATATHUCS Ha TiJICTaBl, BCTAHOBJIEHUX [IpUHITUIIIB Ta BiMOBIAATH
HACTYITHUM KPUTEPIsSIM:

3a ckJ1a710B0I0 «3aKoHOaBue 3a0e3neueHHs GyHKIIoHyBaHHSI CUCTEMIY:

— JOJep>KaHHA JIepKaBOK 3000B’si3aHb, BCTAHOBJICHUX PaTH(PIKOBAHUMHU
MDKHApOJAHUMHU YTOJaMU CTOCOBHO 3aKOHOJABUOTO 3a0e3mneueHHs (PyHKIIOHYBaHHS
Cucremu.
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— po3po0Ka 3a Yy4YacTH0 €KCIEepTiB TPOMAJChKUX O00’€qHaHb CIIOKHBAYiB
3aKOHHUX 1HTEPECIB;

— NPUUHATTS Ha JACpKaBHOMY pIBHI 3aKOHONPOEKTIB, SKi CIPHSIIOThH
edexTuBHOMY (pyHKUIIOBaHHIO CHCTEMU;

— BCTAHOBJICHHSI TapaMETpPiB JOCATHEHHS BHUCOKOTO PIBHS 3aXUCTy IpaB Ta
3akoHHUX 1HTepeciB CDII, Ha mijcTaBl €BPONEHCHKOr0 Ta CBITOBOTO JIOCBIAY.

3a ckianoBoro «Jlep:kaBHUI 3aXUCT MpaB Ta 3aKOHHUX 1HTEPECIB CIOKHBAYIB
(h1HAaHCOBUX MOCIIYT»:

— HAsBHICTb Ha BCIX pIBHSX 3aKOHO/ABYOi, BHKOHABYOi, CYyJOBOi BIJIaJu
JepKaBHUX OpraHiB, Kl (OPMYIOTH Ta peani3yloTh Aep>KaBHY MOJITUKY Y cdepi
3aXMCTY MPaB Ta 3aKOHHUX 1HTEPECIB CIOKMUBAUIB, Y T.4. (PIHAHCOBUX IOCIIYT;

— HAasIBHICTb JIEP’KABHOI Ta Cy4acHOi cucTeMU (ikcallli (akTiB MOPYIICHHS NpaB
Ta 3aKOHHHMX 1HTEPECIB yCiX KaTEropiii CroKrBayiB, y T.4. ()IHAHCOBUX TOCIIYT;

— HasBHICTH JIEpPKaBHOI'O KOHTPOJILHOTO OpraHy, siKiid momnepemxae (akTtu
HOPYILIEHHS MpaB Ta 3aKOHHUX 1HTEPECIB CIIOKUBAYIB, IPOBOJAUTD iX JOCIIIKEHHS Y
pa3i HACTaHHS Ta JOMOMArae y BIIIIKOAYBaHHS 3aBJAaHUX 30UTKIB OTEPILIUM.

3a cknaaoBow «PuHKOBE CHpUsAHHS peanizalii mpaB Ta 3aKOHHUX 1HTEPECIB
CIOKHMBaviB (PIHAHCOBUX MOCITYT»:

— HAsIBHICTb PUHKOBHX CTAHJAPTIB HAaJJaHHS Ta OTPUMaHHs (PIHAHCOBUX MOCTYT,
SIK1 BIATIOBIIal0OTh 3aKOHO1aBCTBY €C;

— HAsIBHICTb MPU CaMOPETYJIBHUX Opraizaiisix puHKIB (DIHAHCOBHX IMOCITYT
OpraHiB, §KI pO3MVISNal0OTh (AKTH TOPYIICHHS TMpaB Ta 3aKOHHUX 1HTEPECIB
CIOKMBaYiB (PIHAHCOBUX IMOCIYT Ta CIPUSIOTH BUPIMICHHIO OCYJIOBUX CIIOPIB MiX
HUMH Ta HajaBadyamMu ()1HAaHCOBUX IOCIIYT;

— HAsIBHICTb NPUUHATUX HA PUHKAX (PIHAHCOBUX MOCIYT MPaBUJ MOBEIIHKH iX
YYaCHUKIB Ta KOJICKCIB 4€CT1 HajaBauiB ()1 HAHCOBUX MOCIIYT.

3a ckianoBo «I'pOMaaChKUN KOHTPOJb 33 BUKOHAHHSM 3aKOHOJABCTBA PO
3aXHMCT MPaB Ta 3aKOHHUX THTEPECIB CMOKKUBAUIB (JiIHAHCOBUX TMOCTYT»:

— YTBOPEHHS Ha yCiX pHUHKaxX ()IHAHCOBHUX IMOCITYT TPOMAJCHKUX 00’ €THAHB
CIIO’KMBAYIB ITUX MOCITYT, 32 PUHKOBOIO Ta JICPKABHOIO IMiITPUMKOIO;

— BHUKOHaHHA HOpM cT.42 KoncTutyii Ykpainu, oA0 JepKaBHOTO CIPUSHHS
JUSJIBHOCTI TPOMAJICHKUX 00’€/IHaHb, y T.4. CIOXKUBAYiB (PIHAHCOBUX TMOCIYT, Ha
Ii7CTaBl MPUUHATTS TPHOXPIUHOI AepkaBHOI [Iporpamus;

— HAsBHICTb IHCTUTYTYy T'pPOMAJICbKUX KOHTpPOJEpPIB 32 BHUKOHAHHSIM
3aKOHOJIAaBCTBA PO 3aXHCT MPaB Ta 3aKOHHUX 1HTEPECIB CIOXHUBAYIB (PiHAHCOBUX
MOCITYT;

— y4acTh EKCIEepTiB 00’€qHaHb CMOKHUBadiB (PIHAHCOBUX IMOCIYT B PO3pPOOII
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The most important aspect of the implementation of the credit policy of the
banking sector of Ukraine under martial law is the provision of adequate monetary
resources for the economic activity of businesses and households. This is necessary so
that the continuity of capital flows, the proper level of consumer demand and the
expansion of the domestic market become factors in the normal functioning of society
in the conditions of military aggression. It is also necessary that the stable development
of the economy would serve as a reliable foundation for organizing support for
Ukraine's heroic resistance to the enemy, when the task of ensuring the proper defense
capability of the state, a sufficient amount of military equipment, forces and means of
fighting the occupiers is in the foreground. Therefore, the banking sector must generate
all the country's internal resources for this purpose. Under such circumstances, it is the
proper level of credit activity of the banking system that is the key to maintaining
financial stability and developing the national economy on a sustainable growth
trajectory. After all, the difficult conditions of the economic situation in Ukraine during
the period of martial law directly affected the activities of the banking sector in terms
of credit support for the production and consumer needs of all market participants.

It is obvious that the negative changes in the work of business have affected the
functioning of all institutions in the country, including the banking sector. This
happened precisely because of the war and the fundamental changes in the economy
caused by it, which are associated with the destruction of civilian and infrastructure
facilities, forced migration of the population, occupation of territories where profitable
businesses operated, gradual militarization and the spread of military laws and
discipline to civilian sectors of the economy. At the same time, the main source of
filling the budget during the war, preserving jobs, economic development and
maintaining social stability in the country is the normal operation of business.
Therefore, it is credit support for business by banks that should be considered the most
important priority of the country's financial sector.

The need for active credit support for businesses and households appeared long
before the start of large-scale aggression, even in the context of the unfolding financial
and economic crisis in Ukraine in 2014-20135. after the annexation of Crimea and the
beginning of fighting in the east. And with the beginning of the war in 2022, this
problem only worsened, as the internal resources of enterprises to restore production
activity approached the minimum values. At the same time, even before the start of
large-scale military aggression, the possibilities of obtaining a bank loan for business
were characterized by a fairly high level of complexity. This was due to a number of
objective factors, such as: 1) high interest rates on bank loans; 2) interest and
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commission payments could absorb almost all of the company's profits; 3)
implementation of a restrained credit policy of commercial banks; 4) reluctance of
banks to issue loans due to high risks of non-repayment.

As aresult, over the past decade, the scale of credit support for the real sector of
the economy has significantly decreased, which has affected the dynamics of
production, gross domestic product and the well-being of society (Fig. 1).
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Fig.1. Loans granted by banks in national and foreign currencies, in millions of
hryvnias
Source: [1]

At the same time, over the past decade, there has been a sharp increase in non-
credit investments in the banking sector as part of the total portfolio of assets, in
particular, investments of banking institutions in government securities, as well as
certificates of deposit of the National Bank of Ukraine. The reason for this lies
primarily in the implementation of the central bank's tight restrictive monetary policy
to raise the discount rate, interest rates on NBU certificates of deposit, as well as yields
on government securities. The NBU declares this as a means of effective control over
inflation, which it sets as its priority goal [2]. However, as a result, the National Bank
of Ukraine essentially negated the functions of the banking system as a financial
intermediary. After all, by attracting funds from market participants, the banking sector
does not issue loans to those enterprises or sectors of the economy that need them, but
places the appropriate resources on NBU certificates of deposit, thereby accumulating
significant amounts of excess liquidity.

Despite the difficult situation in the economy provoked by the war, the volume
of excess liquidity in the banking sector is only growing. This means that commercial
banks have no incentives to actively attract deposits or direct them to lending to the
economy. And this is a very negative result of the banking business, because the
demand for credit resources from the real sector is constantly growing, as the shortage
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of enterprises' own working capital and the inability of them to attract loans in foreign
markets are felt.

The implementation of measures to intensify bank lending to the real sector
should include the following main steps: 1) downward revision of the NBU's interest
rate policy so that extremely high interest rates on certificates of deposit do not interfere
with the investment of banking resources in real sector enterprises; 2) development of
mechanisms for targeted long-term refinancing, which could create a long-term
resource base for banks to lend to large-scale investment projects.

Thus, the main change in the strategic goal of the credit policy of the banking
sector of Ukraine under martial law should be aimed at intensifying bank lending to
enterprises and households. This should be a priority task in view of the enormous dual
role of credit: on the one hand, at the macro level — through the active influence on the
dynamics of economic growth, inflation and financial stability in the country, and on
the other hand, at the micro level — through the ability to ensure the normal life of
enterprises, promote the circulation of capital and the continuity of production and, as
a result, support employment, which is a particularly important means of material
support and social protection society in the face of the devastating impact of the war
on the economy.

l. Financial Sector Statistics. Official website of the National Bank of Ukraine. URL:
https://bank.gov.ua/en/statistic/sector-financial

2. Monetary policy guidelines for the duration of martial law. Approved by a Decision of the
Council of the National Bank of Ukraine dated 15 April 2022. URL:
https://bank.gov.ua/ua/files/hJ TwdIr BPNWeMzk

26



@ EFBM Misknapoauuii popym EFBM 3.0 «Exonomika. ®inancn. Bisuec. Yupasainus. BIJL BIIHOBJEHHS 10 3POCTAHHS»

JAumuiv Oabra

KaH]l. €KOH. HayK, IOIEHT

Crenrok Tersina

KaH]l. €KOH. HayK, IOIEHT

KuiBchkuii HallioHATLHUN €KOHOMIYHUN YHIBEPCUTET
imeni Baguma I'etpmana

POJIb CTPAXOBUX KOMITAHII HA LILJISIXY YKPATHU 1O
BIIHOBJIEHHSA

Kiro4oBi cioBa: crpaxyBaHHs, CTpaxOBHil PUHOK, 1HBECTHIli, (iHAHCOBA
oe3neka, [Hiryprex.

Olha Dymnich

PhD, Assoc. Prof,

Tetiana Stetsiuk

PhD, Assoc. Prof,

Kyiv National Economic University named after Vadym Hetman

THE ROLE OF INSURANCE COMPANIES ON UKRAINE'S ROUTE
TO RECOVERY

Keywords: insurance, insurance market, investments, financial security,
Insurtech.

CrpaxyBaHHSI € OIHHMM 13 KJIIOYOBUX MEXaHI3MIB 3a0e3redeHHs (iHaHCOBOI
CTaOULIHHOCTI Ta EKOHOMIYHOTO 3pOCTaHHsS KpaiHu. B yMoBax BiHOBIEHHS YKpaiHu
MICJsl CKJIAQTHOTO TEPiOAy, POJb CTPAXOBOTO CEKTOPY CTa€ OCOOIMBO BaXKIMBOIO.
CrpaxoBi KOMIIaHIi MOXYTh HaJaBaTH HEOOXIIHMH 3aXUCT Ta MIATPUMKY OIi3HECY,
HACEJICHHIO Ta JIepXaBi, COPUSIOYM CTal1113a11ii eKOHOMIKY Ta MEPEXOoay 0 CTajaoro
3pOCTaHHS.

CrpaxoBuil pUHOK YKpaiHW MPOTATOM OCTaHHIX POKIB, HE JUBIAYUCH Ha
BIMCHKOBI Jii, JE€MOHCTpyBaB MO3UTHBHY AuHamiky. Tak, 3a manumu HBY, ob6csr
BaJIOBUX CTpaxoBuX npeMiid y 2022 p. 3pic Ha 12% nopiBusaHo 3 2021 p. i cknaB 55,2
mapn rpH [1]. BomHouac, udactka crtpaxoBux mpemiii y BBII kpainum Bce e
3aJIMIIAEThCA HU3bKOW - nume 1,5% y 2022 p. [1]. e cBiguuTh npo 3HAYHMMA
MOTEHIlIaJ PO3BUTKY CTPaXxOBOIO PUHKY YKpaiHU Ta HEOOXiJHICTh MOCHUJIEHHS HOTO
pOJIl B eKOHOMIYHOMY BIJHOBJICHHI Ta 3pOCTaHHI.

Y pO3BUHEHHX EKOHOMIKAaX CTpaxyBaHHS pO3IISIAAETHCA SIK CTPATETidHO
BAXJIMBUN CEKTOp, IO 3AIMCHIOE ICTOTHUM TMO3WTHBHUN BIUIMB HA HaIllOHAJIBHY
ekoHOMIKY. Lle moB's3aHO 3 KIIOYOBUMH (DYHKIIISIMU CTPaxyBaHHS B €KOHOMIYHOMY
cepenoBui. [To-nepie, cTpaxoBi MPOIYKTH CTBOPIOIOTH HAaJlIMHI (PiHAHCOBI TapaHTIl
Ui Cy0'€KTIB TOCHOJAPIOBaHHS, 3a0€3Meuyloun iX CTaOlIbHICTh Ta MPUOYTKOBICTb.
ITo-apyre, comiaabHU BUMIP CTPaXOBHUX MOCIYT MIJBHUIINYE PIBEHb 3aXHIIEHOCTI Ta
no0poOyty HaceneHHs. [lo-Tpere, akyMmyiabOBaHI CTpaxOBHKAMH I1HBECTHUIIIMHI
pecypcH CpsIMOBYIOTBCS B PEUTBHHI CEKTOP, CIIPUSIOYH KarmTami3allii eKOHOMIKH [2].
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KpiMm Toro, crpaxoBi KomImaHii MOXYTh BIAITPaBaTH BaXXJIMBY pPOJIb Yy peajizamii
JIep>KaBHUX MIPOrpaM PO3BUTKY, HA/IAIOUHM JOAATKOBI PECYPCH Ta €KCIIEPTU3Y. 3arajiom,
YCBIJIOMJICHHS TIPOBITHUMH €KOHOMIKaAMHU CTPATET14HOI POJIl CTpaxyBaHHS 3YMOBIIOE
MOCHJICHHS yBaru /10 10ro moJaibIIoro pO3BUTKY.

CrpaxoBi KOMIIaHii BIIITPalOTh KJIFOUOBY POJIb Y 3a0€3MEUCHH] CTa0UIBHOCTI Ta
PO3BUTKY €KOHOMIKH YKpaiHU, OCOOIMBO MICHIsI TIepioy BiTHOBIEHHSA. BOHU MOXYTH
CTaTH yYaCHUKaMU peasizalii Jep:KaBHUX Mporpam, CpsIMOBAaHUX Ha BITHOBJICHHS Ta
PO3BUTOK KIIFOYOBHMX Tally3eil €KOHOMIKH, KHUTJIOBO-KOMYHAJIbHOTO TOCIIO/IapCTBa,
OXOpPOHHU 3/10pOB's, @ HATO 3a0€3MEUUTH CTPAXOBUM 3aXHCTOM y c(hepi eHEepreTUKH Ta
1HPPACTPYKTYpH, III0 CTUMYITIOE IHBECTHIII1 Y 111 Tamy3i. Pa3om 3 TUM, OKpiM 3aydeHHs
30BHIIIHIX 1HBECTHUIIIA, CTpaxoBi KommaHii ¥ cami Mo cobi € BaKJIMBUMHU
IHCTUTYLIITHUMHU 1HBECTOPAMHU 13 3HAYHUMHU (PIHAHCOBUMHU pecypcamu, IO MOXKHA
CHpPSMYBaTH y peajbHUI CEKTOP EKOHOMIKH.

e omHi€r0, HE MEHII BYKITMBOIO POJUTIO CTPAXOBUKIB BBAKAEMO BHBEICHHS Ha
PUHOK CTPaxOBUX MPOAYKTIB, 110 O 3a0e3Meyriii HEOOX1THUN 3aXUCT BiJl ITUPOKOTO
CIIEKTPY PHU3HKIB, MOB'I3aHUX 13 BEJICHHSIM O13HECY, MallHOM, *KUTTSAM Ta 3J0POB'SIM
JIOZIEH M1 Yac BiifHM, 110, B CBOIO YEPry, JO3BOJIUTH Cy0'€KTaM rocrlofaproBaHHs Ta
rpoMaJIsTHaM BIICBHEHIIIIE 3/IIMCHIOBATH 1HBECTHUIIMHY Ta M1AMPUEMHUIIBKY TISUIbHICTD,
CIIPUSIOUA €KOHOMIYHOMY 3pocTaHHi0. OJHUM 31 CINOCOOIB BIPOBAHKCHHSI TAKUX
CTpPaxoBUX TMPOJIYKTIB BBXAEMO BHUKOPUCTAHHS I1HHOBAILIMHUX TEXHOJIOTIH Y
CTpaxyBaHHI, IHCTpyMeHTIB [HITypTeX Ta iHIUX (iHAHCOBUX IHCTPYMEHTIB.

Ha noyarky noBHOMaciuTabHOI BiifHH, M1l YaC MAacOBOi Mirpalii yKpaiHChKOTO
HAaceJIeHHs 3a KOPJOH BIIACHUM aBTOTPAHCIOPTOM, BEJIMKE 3HAYEHHS Mala
JIETKOJIOCTYIHICTh aBTOCTPAXOBUX IMOCIIYT, 30KpeMa CTpaxyBaHHs «3eJieHa KapTKay. 3
OMNIAly HAa MOXJIMBICTH BHUKOPHCTaHHS UU(POBUX TEXHOJOTIH, a came, KyMiBIi
CTPaxoBOTO TOJIICY OHJIAlH, IPOCTOTA 3aCTOCYBAHHS aCHCTaHCY 4ar-OOTIB Ta I1HIIUX
MOCYT OHJIalH, ek BUI cTpaxyBaHHs y 2022 p. HBY Ha3BaB «apaiiBepoM MiATPUMKH
cTpaxoBoro 0i3Hecy non-life», ockiabku «3efleHa KapTKa» 30UIbIINIIa HaIXOKCHHS
MpeMii 3a royicamMu Ha puHKY Ha 76% y MOpIBHSHHI 3 TONEPEIHIM POKOM [3].

HaocraHok xo4yemMo 3ayBa)XMTH POJb CTPAXOBUKIB Yy MPOTHII Jieramizamii
noxoiB Ta (hiHaHCYBaHHS TepopusMy. CTpaxoBi KoMmaHii 3000B's13aH1 JOTPUMYBATHUCS
ITOXO/PKEHHSI KOIITIB, IO JOIOMAarae BUSBIATH ITI03PUI omnepallii Ta MOBIIOMISTH
PO HUX KOMIMETEHTHI opranu. Kpim Toro, BOHU po3poOJIsSioTh Ta peati3yloTh BIIACHI
IpPOrpaMu 3 YIpaBIIHHS pU3UKaMU BIAMUBAHHS KOIITIB Ta (DIHAHCYBAHHS TEPOPU3MY,
BKJIFOUAIOYM HAaBYaHHS MEPCOHATY, MOHITOPHUHT IMiIO3PIIUX TPaH3aKIIii, Mpoleaypu
NEePEeBIPKU KIIIEHTIB TOIIO. Takuil KOMIUIEKC 3aXO/1B CHpHUS€E 3MIITHEHHIO (DiIHAHCOBOI
Oe3mekn Ta CTa0LIFHOCTI, HEOOXITHUX IS MOAAIBIIOT0 €KOHOMIYHOTO 3POCTaHHS
KpaiHH.

TakuM YWHOM, CTpaxoBI KOMMAaHIi BiAIrPalOTh BAXKIUBY POJb Yy IIpoIeci
BIJTHOBJICHHS T4 €KOHOMIYHOTO 3pOCTaHHs YKpainu. Bonu 3a0e3neuyiors ¢hiHaHCOBHI
3aXUCT Oi3HEeCY Ta HaCEJICHHS, aKyMyJIOIOTh 3HAYHI 1HBECTHIIHHI pecypcu Ta
HNIATPUMYIOTh peali3alliio JIep>KaBHUX 1HIIIATUB. [liABUINIEHHS POJII CTPaxOBOIO
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CEKTOpPY B €KOHOMIlll YKpaiHH CHPHUSATHME MPHUCKOPEHHIO TEMIIIB BIAHOBJICHHS Ta
3a0e3MeYCHHIO CTIHKOTO 3pOCTaHHS.

1. Hamionanbuuit  Oank  Ykpainu. (2022). Craructuka CTpaxyBaHHA. Pexum
nocrymy: https://bank.gov.ua/ua/statistics/insurance

2. KOnina, C. B., ITiporos, C. O., Cokiin, B. P. (2020). CtpaxoBi KoMITaHii K Y4aCHUKH
MpOIeCY IHBECTYBaHHS DPEAJbHOTO CEKTOPY EKOHOMiKU. Exonomiunuti npocmip, (161), 130-134.
https://doi.org/10.32782/2224-6282/161-24

3. Hamionanehuii 6ank VYkpainu. (2022). Omisim cTpaxoBOro puHKY Ykpainu 3a |
miBpivust 2022 poky. Pexxum moctymy: https://bank.gov.ua/ua/news/all/oglyad-strahovogo-rinku-
ukrayini-za-i-pivrichchya-2022-roku
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CrpaxoBa mocnyra sK TOBap Ma€ CBOI crenu]iuHi pucH, M0 3YMOBIIOE

CKJIQTHOIIII Y TIPOIIEC] 3aTyUYeHHSI MOTEHIIIMHUX CIIOKUBAYIB Ta MOJAIBIIIOMY MPOJaXi
CTPaxOBHX MpPOJYKTIB, BIUIMBAlOYM Ha €QEKTUBHICTh [ISJIBHOCTI CyO €KTIB
cTpaxoBoro puHKy. OTHUM 13 BapiaHTIB BUPIIICHHS Ii€1 TPOOIEMH € BIPOBAKEHHS
IHHOBAILIHUX pIllIEHb Y CUCTEMY 30yTy CTPaXOBUX MOCIYT.
[Tpouec peamizaiii CTPaxoBUX NOCAYr — L€ CYKYHHICTb B3a€MOIOB’S3aHUX 1
B3a€EMOY3TOJIPKEHHUX il cTpaxoBHKa (200 OKpEMHX MOTO MPEICTABHUKIB), TT1]] YaC SKUX
BUKOPHUCTOBYIOTHCSI METOJM, MPUUOMH 1 CIOCOOM AUCTpUOYIlii, CIpSIMOBaHI
Ha MPOCYBaHHs CTPaXOBOI MOCIYTH Ha PUHOK 1 JOBEAEHHS ii O KiHIIEBOTO CTIOKHUBAYa
[1].

Hapasi BUIIIAIOTE TPU OCHOBHI TPYINU MIAXOAIB J0 peaiizalli cTpaxoBoi
MIOCITTYTH, a cCaMe:
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1) TpaauiiiiHi miaxoau, ki 0a3y0ThCsA Ha BAKOPUCTAHHI TPAJAUILIHHUX METO/IIB
OIIIHKHM PU3HUKIB Ta (PI3MUHOMY IiAMKUCaHH] BIAMOBITHOTO JOTOBOPY CTPaxXyBaHHS;

2) MiIXOAH, IO IMOB’sI3aHi 13 PO3BUTKOM TEXHOJIOTIH Ta CYCHIJIbCTBA 3arajoM,
HOT0 3pOocTalourMMU MOTpedamMu, a TaKOXK X KOMOIHAIII1 13 TpaIullitHUMU;

3) iHIIII MiJAX0I1, B OCHOBHOMY HaIlpaBJjicHi Ha Oi3Hec.

[Tin cnmocobamu AUCTPUOYIIT CTPAXOBUX IOCIAYT PO3YMIIOTH KOMILUIEKC 3aXOJIB Ta
IHCTPYMEHTIB, 10 OMIOCEPEAKOBYIOTh O€3MOCEPEIHIN NPoLeC HAJaHH TaKUX MOCIIYT
CTPaXOBUKOM CTpaxyBaJIbHUKOBI. BOHUM MOXyTh BKIIIOUaTH MApKETHHIOBI CTpaTerti,
30KpeMa IOAO0 TMO3HUIIOHYBAHHS Ta PO3MOJILIY, MPOILEC KOMYHIKaIlli 3 KIIEHTOM,
Oe3nocepeIHl KaHaIu PO3MOALTY, HICIANPOoAaKHE 00CIyTOBYBaHHS TOIIIO.

B Vkpaini Hapa3i nepeBakarourMH € MpsMi MPOJaxi, B TOM Yac K BUKOPHUCTAHHS
MOCIYT CTPAaXOBHUX IMOCEPEIHUKIB € BIAHOCHO oOMexeHuM. [lpu 1mpoMy cucrema
MPOJIaXKiB HA PUHKY CTPaxyBaHHS MOCTIHHO BJIOCKOHAIIOETHCS, KOMIAHIi TOCTYIIOBO
BIIPOBAKYIOTh HOB1 JOpMHU Ta METOIU 30yTy, HATPUKIIA;

1) InTepHeT-cTpaxyBaHHS;

2) MOO1IIbHI AOJATKH;

3) cepBicu [HTEpHET-TIOPIBHSIHHS;

4) KOpIIOpaTUBHE CTPAXyBaHHS,

5) cTpaxyBaHHS yepe3 OaHKH Ta IHIIMX HECTPAXOBUX IMOCEPETHUKIB;

6) cremianizoBaHi KOMIIAHI,

7) camocTpaxyBaHHS,;

8) cTpaxoBi koornepatusH [2].

Hapasi ogauM 3 KITI0YOBUX HAMpSIMKIB PO3BUTKY €KOHOMIKH YKpaiHu € ii nmudpona
TpaHchopMaIlisi: OCKITBKM HOBITHI TEXHOJOTIi Jal0Th MOXJIHMBICTh CKOPOTHUTH
JTUCTaHIII0O MDK O13HECOM Ta CHOXXHMBayeM 3 YyCiM Pi3HOMaHITTSM #oro motpeo,
TDKUTAITI3AL[S CTa€ BATOMUM IHCTPYMEHTOM KOHKYPEHTHOI O0pOThOU Ha OYb-IKOMY
PUHKY, B TOMY YHCJIi HA pUHKY CTpaxyBaHHSI.

[MudpoBa TpaHchopMmallisi CTPaxoBOro pUHKY YKpaiHM ChOTOJIHI BiOYBa€ThCs 3a
TPhOMa OCHOBHUMH HaIPSIMKaMHU:

1) InTepHeTH3aiist  (BUKOPUCTaHHS  [HTEpHET-CEPBICIB;  3aCTOCYBaHHS
TEXHOJIOT1A 0e3ApOTOBOrO 3B’S3KY, XMapHUX TEXHOJIOTIH Yy Oi3Hec-mpoiiecax
CTpPaxOBUX OpraHizaliil Ta y CHUIKYBaHHI 31 CTpaxyBaJbHHUKaMHU Ta CTPAXOBUMU
OCEepEeTHUKAMM );

2) [nmuBigyamizamist  (po3poOka IHAMBIAyaJIbHUX CTPAXOBUX MPOMO3HUILIH
BIJIMOBIAHO JI0 OCOOMCTUX BUMOT; BUKOPUCTAHHS Cy4YaCHUX TEXHOJIOT1 BUPOOHHUIITBA
Ta BEJIMKUX 0O0cAriB 0a3 JaHUX, TEXHOJOrIH Oe3IpOTOBOrO 3B’A3Ky Ha OCHOBI
OTPUMAaHHS MaKCHMAaJbHO MOKJIMBOI 1H(OpMalli Mpo CTpaxyBalbHUKAa Ta 00’ €KT
CTpaxyBaHH#);

3) Ludpogizaiiis (omudpyBaHHs BHYTPIIIHIX 1 30BHIMIHIX Oi3HEC-MPOIIECIB
CTpaxoOBHX oprasizarii) [3].

[HHOBAIIMiHI HANpPSAMKU JO3BOJISIOTh CTPAXOBUM KOMIAHISIM CTBOPIOBATH OLIBII
eeKTUBHI Ta 3py4yHl TOCAYrd [JIs CBOiX KIIEHTIB, 30UIbIIYBaTH CBOIO
KOHKYPEHTOCTIPOMOXHICTh Ta IMABUIIYBATH PIBEHb 3aJI0BOJICHOCTI CTIO’KUBAYIB.
3amis MOKBABJIEHHS CTPAXOBOTO PUHKY SIK YACTUHU PHUHKOBOTO CEPEIOBHINA CIIi
BUJUTMTH HACTYITHI PEKOMEH 1AL
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1) lToganpmmii  pO3BUTOK  Ta  ajamTaiis  YKpPaiHCBKOTO  CTPaxoOBOIO
3aKOHOJIABCTBA JI0 MIXKHAPOJHUX CTAHIAPTIB;

2) Po3poOka Ta BIPOBAKEHHS JCPKABHOI MPOrPaMH PO3BHTKY CTPAaxOBOTO
PUHKY YKpaiHu;

3) MiHiMi3allis Ta OI0JIaHHS HACIIIIKIB POCIHCHKO-YKPaTHCHKOT BIfHHU;

4) IMonaneiia nudporizallis EKOHOMIKH;

5) BoockoHalieHHsI Mpoliecy MiArOTOBKM Ta OIHKU KBamidikarii ¢axisiiB y
ramysi CTpaxyBaHHS.
3aasis MOXKBaBJIEHHS Ipoliecy 30yTy CTPaxoOBUX MOCIYT BapTo:

1) Bnockonanutu 1udpoBi 3acodu, yepe3 sKi BiOYBa€ThCS KOMYHIKaIlis i3
KIHIIEBUMH CIIO)KMBAYaMHU,

2) epCOHAI3yBaTH CTPaXOBi MOCIIYTH;

3) BukopuctoByBaT CRM-cucTeMu Ta MpiopuTH3aIlii0 TOTCHIIIHHUX KITI€HTIB;

4) GBI AKTUBHO CITIBIIPAIIFOBATH 13 CTPAXOBUMHU MOPTAJIaMH Ta arperaTropamu;

5) HapollyBaTH CHIBIOpaIo 13 OaHKaMd Ta IHIIUMH aJbTePHATHBHUMHU
OCEepETHUKAMU;

6) mparroBaTH HaJa IPO30PICTIO Ta COLIAILHOI BIANOBIIAIBHICTIO CTPaXOBHUX
KOMIIaHIii;

7) OLIBII aKTHBHO BIPOBA/KYBATH TEJIEMATHKy Ha PHHKY aBTOCTPaxyBaHHS Ta
y MaiiOyTHHOMY — Ha PUHKY CTpaxyBaHHs KHTTS Ta 370poB’s Tomo [4].
VY cydyacHOMY CBITI CTpaxyBaHHS € HEOOX1JIHOIO CKJIAJ0BOIO OYyJ/ib-SKOI €KOHOMIKH,
OCKIJTbKM BOHO 3a0e3leuye COIlialbHUI 3aXHCT HACeJIeHHs, 3MEHIIYE THUCK Ha
JIEp>)KaBHUM OIO/DKET, € KaTaldi3aTopoM pPO3BUTKY Oi3HECy 1, BOAHOYAC, OKPEMOIO
rajy3sio, 110 CTUMYJIOE€ PO3BUTOK eKOHOMikU. Hapasi cTpaxoBuil puHOK YKpaiHu
3HAXOAMUTHCS HA MOYATKOBOMY €Talll CBOEI 1IKUTAI-TpaHcpopMallii: 3 OAHOTO OOKY,
3’aBistoThes 1ikaBl InsurTech-cTapranu, HOBITHI TEXHOJIOTi MOYMHAIOTH AKTHUBHO
3aCTOCYBaTUCS BarOMHMM TpPaBUSIMH PHUHKY, OCOOJMBO BHACIIJIOK 3MIHU
3aKOHOMIPHOCTEH CIOXUBYOI MOBEAIHKMA MICHS MaHAEMIi KOPOHAaBIPYCy; 3 1HIIOIO
OOKy, CTyliHb €()EKTUBHOCTI 3aCTOCYBaHHS LU(PPOBUX TEXHOJIOT1M B YKpaiHi Bce 111
3JIMIIAETLCS BIAHOCHO HU3LEKHUM.

1. CrpaxyBanHs: onopauii koHncrekr yiekitiit / P.B,Ilikyc, H.B.ITpuka3stok, A.C.Iomnitoko ta
1. Kuis: Komnpunt, 2024. 148 c.

2. bopucrok O. JlucTpuOyIisi cTpaxOBUX NPOAYKTIB SK BaXIIMBUH €JIEMEHT CTPaxOBOTO
MeHeKMEHTY. Exonomiunmui gaconuc CxXiHOEBPONEHCHKOTO HAlllOHAIBHOT'O YHIBEPCUTETY IMEHI
Jleci Ykpainku. 2018. Ne 2. C. 131-137. URL.: http://nbuv.gov.ua/UJRN/echcenu_2018 2 21

3. New Insurance Distribution Models to Drive Growth. ValueMomentum. 2022. URL:
https://valuemomentum.com/blog/new-insurance-distribution-models-to-drive-growth/

4. EpactoB B. 1. OcHOBHI TpeHAM CTpaxoBOIO PUHKY 3apyOLKHUX KpaiH, IO MaloTh
MO3UTHBHUH BIUTMB HA iHTepHET-cTpaxyBaHHs. O0mik i ¢pinancu. 2016. Ne 2. C. 110-118.
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MOCIYTH.

Ab0cTpakT: CrpaxoBuil cekTop €BpONEUCHKUX KpaiH XapaKTepU3yeThCs
PO3BUHEHOIO CUCTEMOIO, 0 BKITFOYAE MIMPOKUA CIIEKTP MOCIYT Ta MiITAETHCS YITKOMY
pEryloBaHHIO 3 OOKY BIAMOBIIHMX OpPraHiB, 10 3a0e3nedye (PiHAHCOBY CTIHKICTH,
3aXUCT CIIOKUBAYIB 1 PETYIIOBAHHS PUHKY.

VY moct maHAeMIYHHMM Tepiojl CTPaXOBUH CEKTOp 3ITKHYBCS 3 IIO0ATbHUMU
BUKJIMKaAMH, TaKUMHU SIK 3MIHM KJIMAaTy Ta 3pocTaioya KUIbKICTh Kibep3arpos, 1o
CTUMYJIIOE€ KOMIIaHIi 10 MOCTIMHOT aJanTallii Ta pO3BUTKY, 1100 3a0e3Me4n Ty HaJlHHUMA
3aXUCT KIJIIE€HTaM Ta MoA0aTH Mo iX iHTepecu. CeKTop cTpaxyBaHHs B €BpOIIi BiAirpae
KIIOYOBY pOJIb y MICHEBIH EKOHOMIIl 1 BIIOMHH CBOEIO HAIIAHICTIO Ta
IHHOBAITIMHICTIO, a/DKE CTPaxoBi KOMIMaHIi aKTUBHO BIPOBAKYIOTh 1HHOBAIlIHHI
TEXHOJIOT1i, TaKl K IITYYHUH IHTEJIEKT 1 aHAJIITUKA JAHUX, JJI1 MOJIMIIEHHS CBOIX
MOCIIYT Ta 3a0e3neYeHHs O1IbII0T €()EKTUBHOCTI.

B KOpOTKOCTPOKOBIi MEpPCHEKTHB]l, OYIKYEThCS CIHOBUIBHEHHS 3pPOCTAHHS
OyniBenbHOI MPOMHUCIOBOCTI B 2024 poIll Ta B HACTYMHHUM TEPioJl yepe3 3pOCTaHHs
BapTOCTI OY/iBENLHUX MaTepiaiiB Ta HeCTauyy creriani3oBaHoi pododoi cunu. OnHak
KOMITEHCYIOTh II€ YaCTOKO 1H(GPACTPYKTYpHI BUTPATH Ta IHBECTHIIIl B €HEPTETHKY Ta
TEXHOJIOTIYHI CEKTOPH, SKI MPOJEMOHCTPYIOTh AKTHBHICTb, IO 3a0€3MeUyruH
CTaOUIBHICTh PO3BUTKY CTPAaXOBOro pUHKY. Ha puHKY BENMKHX 1 KaracTpogidyHUX
PU3HKIB TIABUIIYIOThCS Tapu(HI CTaBKU MOXe OyTH OOIPYHTOBAaHE 30UIBIICHUM
MOMMTOM Ha CTPaxXyBaHHs BHACIHIJOK 3arOCTPEHHS KIIMaTUYHUX 3MiH Ta 3pOCTaHHSA
pPO3MipiB 30UTKIB BiJl MPUPOAHUX KaTacTpod. Takoxk, 30UIBIICHUN PUZUK BEIMKUX
MaTepiaJbHUX 30MTKIB BHACIIJIOK DIOOAJBRHUX TMOMAIN, TakuX SIK MaHaemii abo
€KOHOMIYH1 KpHU3H, B TOMY YHCJII 3yMOBJIEHI BINCHbKOBUMHU arpecisiMu, MiIITOBXYIOTh
CTpaxoBl KOMITIaHIi 10 MABULICHHS TaApU(PHUX CTABOK Il 3a0€3MEUEHHS aIeKBaTHOTO
TTOKPUTTS.
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Abstract: The insurance sector of European countries is characterized by a
developed system that includes a wide range of services and is subject to clear
regulation by relevant authorities, ensuring financial stability, consumer protection,
and market regulation.

In the post-pandemic period, the insurance sector has faced global challenges
such as climate change and an increasing number of cyber threats, prompting
companies to continuously adapt and develop to ensure reliable protection for clients
and to safeguard their interests. The insurance sector in Europe plays a crucial role in
the local economy and is known for its reliability and innovation. Insurance companies
actively implement innovative technologies such as artificial intelligence and data
analytics to improve their services and ensure greater efficiency.

In the short term, a slowdown in the growth of the construction industry is
expected in 2024 and beyond due to the rising costs of building materials and a shortage
of specialized labor. However, this is partially offset by infrastructure expenses and
investments in energy and technology sectors, which demonstrate activity, ensuring
stability in the development of the insurance market. Higher tariff rates in the market
of large and catastrophic risks may be justified by increased demand for insurance due
to exacerbated climate change and increased losses from natural disasters.
Additionally, the heightened risk of significant material losses from global events such
as pandemics or economic crises, including those caused by military aggression,
compel insurance companies to raise tariff rates to ensure adequate coverage.
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Ha nanuii yac, HaitO1IbI1a KITBKICTh 3aBJIaHb CTAJIOTO PO3BUTKY BIOOpaKeHA y
TaKHUX JEP>KaBHUX CTPATETIYHUX JOKYMEHTaX, sik HailioHanpHa eKOHOMIYHA CTpaTeris
Ha niepion a0 2030 p., JlepkaBHa cTpaTerisi perioHaIbHOTrO po3BUTKY Ha 2021-2027
poku, OCHOBHI 3acanu (cTpaTerisi) Iep>KaBHOI €KOJOTIYHOI MONITUKK YKpaiHU Ha
nepion g0 2030 poxy, Konuemniis peanizaiii qep>kaBHOT TOMITHKU Y chepl COPUSHHS
PO3BUTKY COLIIaJIbHO BIAMOBITANbHOTrO Oi3Hecy B YkpaiHi Ha nepion g0 2030 poky,
Crpateriss JIOJICBKOTO PpO3BUTKY, NpoekT [lmaHy 3axofiB 3 MiCISIBOEHHOTO
BIJTHOBJICHHS Ta PO3BUTKY YKpaiHH.

BtiM 3po3ymifio, mo peanizaiis TaKuX MacIITaOHUX PI3HOIIAHOBUX 3aBJaHb
BUMaraTMe Ha/JI3BUYAHO BEIUKOTO 00Csry (hiHaHCOBUX PECYPCIB 3 PI3HHUX JIKEPEI.
[Ipy 1bOMy 0COOJIMBO Ba)JMBUM € 3a0€3NEUYECHHS ONTHUMAIbHOTO BHUKOPHCTAHHS
OI0JDKETHUX PECypCiB y MOEIHAHHI 3 MOOUTI3aIi€l0 W e(peKTUBHUM BUKOPHCTAHHSIM
¢dbiHaHCYBaHHS, 110 HAAXOIUTH Bl 1HO3EMHHMX YPSIiB, MKHAPOJIHUX OpraHi3alliid Ta
npuBaTHOro Oi3Hecy. ¥ 2021 pori, mig dac po3poOku HarioHanbHOT €KOHOMIYHOT
CTparerii KOHCTaTyBayocs, 1m0 YKpaiHa BijactaBasia y 1990-Ti poku 1 MpPOAOBXKYE
BIJICTAaBaTH B PO3BUTKY 3 TOUKHU 30pYy MPOAYKTHUBHOCTI Mpalli, eHeproeeKTUBHOCTI,
JI0JIaHO1 BapTOCTI B MPOMMCIOBOCTI Ta B CUILCBKOMY TOCHOJApCTBL. BiamnoBigHo,
KJIFOYOB1 CEKTOPH €KOHOMIKU MOTpeOyBaiu Ha ToM yac Oiu3bko 300 muipn mosnapis
CIOA 3oBHimHIX Ta BHyTpimHIX iHBecTumii [1]. Curyamis karacTpodidHo
noripmmiacs y 3B’sI3Ky 3 IMOYaTKOM MOBHOMACIITA0HOI BIWHHU, 1 y mpoekTi I[lnany
3aXO0/1B 3 MICISBOEHHOTO BIJHOBJIEHHS Ta PO3BUTKY YKpainu (cepeauna 2022 poky)
OyJi0 BK€ 3aKjafieHO (DIHAHCYBAHHS 1HBECTHUI[IMHUX MPOEKTIB Ha cymy Ouibmie 750
MJIpJ JIOJI., NIBI TPETMHHU 3 SKHUX IUIAHYBAJIOCS OTPUMATH 32 PaxyHOK MHiATPUMKHU
napTHepiB [2].

TakuM YMHOM, B KOHTEKCTI MacCIITAOHUX €KOHOMIYHHMX BTpAT ITiJl YaC BOEHHUX
T 1 He0OX1THOCTI BITHOBJICHHS Ta 3MIIHEHHS €KOHOMIYHOTO IMOTEHIany YKpaiHu
BUKJIFOYHO Ha 3acajiaX CTaJIOro pO3BUTKY MPOOIEMH NOCUIICHHS CITIPOMOKHOCTI HAIIOq
nepxkaBu €(HEKTUBHO MOOUTI30BYBAaTH Ta BUKOPUCTOBYBATH BHYTPIIIHI pecypcH, a
TAKOX 3ajydyaTd 1HII JpKepena (iHAHCYBaHHS IHBECTHIINH HaOyBarOTh OCOOJHMBOL
akTyanbHOCTi. CHpsIMOBYBaTH I1HBECTHIIMHI pecypcd Ha MPIOPUTETHI HaNpsSMU
PO3BUTKY MOJKIIMBO JIMIIIE HAa OCHOBI HAJEKHOTO CTPATETiYHOTO IUIAHYBaHHS Ta
y3TOJIKEHHS BC1X BUIIB JIEPKaBHUX MOJITUK, CTPATET1 1 MJIaHIB.

BapTto 3a3HaunTty, 0 YKpaina Bke Ma€ MeBHI KOHIIETITyallbHI JOKYMEHTH, 110
BHU3HAYAIOTh MOJITUKY Jep:kaBH y cdepl GpiHaHCYyBaHHS cTaioro po3Butky. Y 2021
poui Hamionanbuuii 6ank VYkpainu y cmiBopani 3 MixHapogHOKO (DiHAHCOBOIO
koprnopauiero (M®K) Bnepme po3poduB «llomiTUKy [MIOAO PO3BUTKY CTaJIOrO
¢dinancyBanHs Ha miepion mo 2025 poky». lleit MOKyMEHT BU3HAUYMB OadeHHS,
IHCTPYMEHTApIH Ta CTAaHAAPTH IHTETPAIlil €KOJOTTUHUX, COIIATbHUX Ta YIPABIIHCHKUX
kputepiiB (ESG) y ¢inancoBi mocayru, mo HaAar0Th (GiHAHCOBO-KPEAUTHI YCTAHOBU
cy0’extam rocnogaproBanus [3]. KpiMm Toro, y mokyMeHTi Oyiv BU3HAYEHI HATIPSIMHU
peaizalii Takoi MOMITUKA, HAWBAKITUBIIIUMU 3 IKUX €:

1) iMmeMeHTallisl €KOJOT1YHMX, COI[IaJIbHUX Ta YIPABIIHCHKUX (aKTOpIB B
CHUCTEMY KOPIOPATUBHOTO YIpaBJiHHSI OaHKIB Ta HEOAHKIBCHKUX (DIHAHCOBUX
YCTAHOB;
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2) IHTeTrpallisi CHCTEMH YIIPaBIIHHS €KOJOTIYHUMHU Ta COIIaIbHUMU PUBUKAMHU Y
3arajbHy CUCTEMY YNPABIIHHS pU3UKaMH (DIHAHCOBUX YCTaHOB;

3) po3poOka KpUTEpiiB OIIHIOBAHHS Ta B1A0OOPY MPOEKTIB JJIs (hiHAHCYBAHHS 3
ypaxyBaHHSM iX pOJIi Jisi CTAJIOro PO3BUTKY;

4) 3anpoBaKCHHS OOOB’SI3KOBOCTI PO3KPUTTSA (PIHAHCOBHUMHU YCTaHOBAMU
iHGOpMaIlii PO CTAIM XapakTep iX AiISITBHOCTI.

Po3po6nenns [lomiTuku moa0 po3BUTKY CTanoro (iHaHcyBaHHS BinOysocs y
Mexax peanizamii JloroBopy mpo criBmpairio Mk HarmionansHuM 6aHkoM YKpaiau Ta
MixuapoaHoto ¢giHaHcoBoro kopropaitieto. Ileit moroip € gactunoro nporpam MOK
«3enene ¢inancyBaHHsI» Ta « CIPUSHHS 1HBECTULIISAM Yepe3 IHTETPOBaHi €KOJIOTIUHi,
colLllalibHI Ta YIpaBMIHCBbKI cTaHmapTd B €Bpomi Ta lleHTpanpHili A3ii», MO
peani3yloTbes B mapTtHepcTBi 3 denepaibHUM MiHICTEpCTBOM (hiHAHCIB ABCTpIi Ta
Hep>xaBaum cekpetapiatoM LlIBeitnapii 3 ekonomiynux nutanb SECO [4].

Kpim TOro, po3BuTOK crajoro (iHaHCYBaHHS OyB BHU3HAYEHHH SK OJUH 3
HampsMiB AocarHeHHs et Ctparerii po3BUTKY (PIHAHCOBOTO CEKTOpY YKpaiHw,
po3pobienoi BiiTKy 2023 poky HarionansHum 6ankom, MiHicTepcTBOM (hiHAHCIB
VYkpainu, HarioHanbHOIO KOMICIEIO 3 I[IHHUX MamepiB Ta (OHAOBOIO PHUHKY Ta
@doHOM TapaHTyBaHHS BKIaiB (i3ugHMX 0ci0 3a miarpumkm mpoekty USAID
«PedopMyBanHsi (iHaHCOBOrO CcekTopy» (Ha 3aMiHy MOMNEPEAHbOI CTpaTertii,
3aTBepkeHoi 'y 2020 pomi). Ila Crpareris MICTUTh MOJAJbIIE HAIOBHEHHS
KOHLIETITYaJIbHUX 3acajl MOJITUKUA CTAJIOr0 (pIHAHCYBAaHHS Ta BJIOCKOHAJEHHS HOPM,
[0 MiABUIIYBATUMYTb MPO30PICTh Ta €()EKTUBHICTh 1HCTPYMEHTIB (DIHAHCYBAaHHS
IHBeCTULIIMHUX NpoekTiB. Cepell BaXIMBUX BEKTOPIB B KOHTEKCTI CTajoro
(1HaHCYBaHHS B OHOBJEH1M CTparerii po3BUTKY (DiIHAHCOBOTO CEKTOPY YKpaiHu 0yJo
BHU3HAYEHO: PO3BUTOK IHCTPYMEHTIB MPOTHU/IIT greenwashing («3eeHuii KamyQuuspi —
dhopma eKoJIOTTYHOTO MAPKETHHTY 3 METOIO BBEJICHHS CIIOKHBaYa B OMaHy 11010 IIICH
opranizaiii Ta €KOJOTIYHOCTI NPOAYKIi abo MOCiyr, HaMaraHHs MOoAaTH iX Y
CIPUSATIIMBOMY CBITJII); 3aPOBAHKEHHS COIllaIbHUX OOJiraliii Ta o0iraiii cTasoro
PO3BUTKY; 3alpoBaKeHHsT po3kpuTTs iHMopmalii npo ESG; ESG-peiitunryBanus
[5].

Caig TakoX 3a3Ha4uTH 1 po3podiieHy y 2021 poiii Ha 3anuT ypsiay YKpaiHu 3a
nigtpumku  [Iporpamu USAID «KoHKypeHTOCIPOMOXHA €KOHOMiKa YKpaiHu»
HauionansHy cTpaterito 301IbIIEHHS NMPAMHUX 1HO3EMHUX 1HBECTULIN B YKpainy [6],
10 HaJa€ PEKOMEHAIIIT 010 3allyueHHs IHBECTULIIN JIJIST PO3BUTKY MEPCIIEKTUBHUX
rajxyse, siki, OJIHOYacHO, € 00’ ekTamMu peaini3aiii L{iseit ctamoro po3BUTKY.

BTim, BuIIe3a3HaueHi CTpaTeriudi JOKYMEHTH CTOCYIOThCS JTUIIE OKpeMuX chep
MoOuUTI3amli (pIHAHCOBUX pecypciB, y TOMY YHCHI, JJIA CTaJlOro KamiTalbHOIro
iHBeCcTyBaHHs. Y TOW ke yac (piHAaHCYBaHHsS KalliTaJbHUX IHBECTULINA CTaJoro
PO3BUTKY, Yy 3B’S3Ky 3 IXHBOIO HEOJHOPITHOIO IIILOBOIO CIPSIMOBAHICTIO Ta
PI3HOMAHITTSIM 00 €KTIB BKJIaJICHb, TOBUHHO BiIOYyBaTHUCA Ha PI3HUX PIBHAX
E€KOHOMIYHOI CHCTEMH, PI3HUMH EKOHOMIYHMMH CYO’€KTaMu — BiJl JEp>KaBH [0
goMorocnogapcTB. ToMy TmOCTae MHTaHHA PO3POOKH JEPKABHOI MOJITUKU
¢inancyBanns KICP Ha O11bII HIMPOKKX KOHLETITyalbHUX 3acaiaX.
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B Vkpaini y 2024 poui Oyno mpuitasito 3akon «lIpo arpapui HOTWY», KU
HaOyae yunHocT 3 01.01.2025 poky [3]. Jlanuit 3akoH cipssMOBaHU Ha PETyJIFOBaHHS
BIJIHOCHUH, $IKI BHUHHUKAIOTh «IIiJI 4ac BHAadl, 00Iry, MPUIUHEHHS arpapHuX HOT,
3BEPHEHHSI CTSATHEHHsI 3a arpapHuMu HoTamu» [3]. Bigmomimno mo m.1 crarti 3
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«BukopucTtanHsi arpapHuX HOT» arpapHi HOTH 3aCTOCOBYIOTHCS <«SIK 1HCTPYMEHT
3aJly4eHHs] TPOIIOBUX KOIUTIB Y CLIBChKE TOCHMOAAPCTBO YKpaiHu Ta/abo s
3IHCHEHHS PO3PaxyHKIB 32 YUHHUMH JoroBopammy [3].

Hapasi B Ykpaini aitote HopMmu 3akony «IIpo arpapui po3nucku» [2], 3riHO 3
SIKAM B1IMOB1TH1 3000B’ 13aHHS (arpapHi pO3MUCKH ) BUITYCKAOTHCSA JIUIIE Y anepoBii
dopMi Ta mMmIIATalOTh HOTapiaJlbHOMY 3acBIMUEeHHIO. Tak, 3a JaHUMH pecypcy
«ArpapHni Peectpu» 3a 2022 pik Oyno Bunano 480 arpapuux po3nucok (146 ToBapHux
Ta 334 (iraHCOBHX) Ha 3arajgbHy cymy 3,662 mupx rps. [Ipu nmboMy oOcsT Bpokaro,
110 3HaXOUBCS i1 3acTaBoro ckianas 330,064 tuc. T [1].

ArpapHi HOTH BHKOPUCTOBYIOTbCA B Oarathox KpaiHax cBiTy. B CIIIA,
HaIPUKJIAJ, MporpaMa CLIbChKOTOCIIOAAPCHKUX CYOCHIIN € OHIEI0 3 HACTapimuX i
HaWOpOKUUX TIporpam AeprkaBHoOi miarpumku. [Iporpama Hajgae dhepmepam Mijabrosi
KpeIuTH, CyOCU 1l Ha CTpaxyBaHHs BPOKalo, JOTIOMOT'Y Ha €KCIIOPT Ta 1HII CTUMYJIH.

B €sponeiicbkomy Coro31 TakoXX ICHYE CHCTEMa arpapHux cyOcuiid, sika
¢pinancyethes 3 Oromkery €C. Llg cuctema Hajgae gepMepam ONOMOTY Ha MpsMi
BUILIATH, JONOMOT'Y Ha PO3BUTOK CLIBCHKOI MICLIEBOCTI Ta JOIIOMOTY HAa MapKETHHT.

[TinTpumka BupoOHUKIB y €Bporneiicbkomy Coto3i (€C), 1m0 BUMIPIOETHCS 32
JOTIOMOIOK0  MOKa3HWKa OLIHKKM MATpUMKKA BHUpoOHMKIB (PSE), Omm3pka [0

50,00%
40,00% 38,40%
30,00% 29.80%
y 0

20,00% 18,80%
10,00% .

0,00%

1986-1988 2000-2002 2019-2021

cepennboro nokasHuka B OECP. Ilicns maniaas 3 1990-x no nouyatky 2000-x pokiB
MmiATpuMKa BUpoOHUKIB B €C sIK 4acTKa BaJIOBOTO 10X01y (hepMEepPChKUX TOCIOIaPCTB
crabim3yBanacs 3 2010 poky 1 cranoBuna 19% y 2019-2021 pokax [4] (puc. 1).

Puc. 1. IlinTpumka BHpOOHUKIB (OI[IHKa BIHOCHO BaJOBOTO JI0XOIY
dbepMepcbkux rocrogapcts) B €C, %.

Jxepeno: [4].

Xo4a 3aX0J TOPrOBEJIBHOTO 3aXHCTY, BKIIOYAIOUH JIIICH3YBAHHS IMIIOPTY Ta
excriopty, Tapudui kBoTH (TRQ) Ta cmemiasibHI 3aXWCHI 3aXO/H, 3aJTUIIAIOTHCA
YUHHUMU JUIsI KUTBKOX CEKTOPIB, MIATPUMKA y (OpMI I[IHOBUX BUKPUBIIEHb CYTTEBO
CKopoTuiacsi 3a octaHHi aBa gecatwmtrs. Y 2019-2021 pokax puHKOBa IiHOBA
niarpumka (PLIT) cranoBuna 18% miaTpuMku BUpOoOHUKIB TOpiBHSAHO 3 46% y 2000-
2002 pokax [4].

BinburicTe mMaATPUMKHA BUPOOHUKIB HATAETHCA 3 OIOJIKETY, MEPEeBaXXHO Y Gopmi
BIJIOKpEMJICHUX NPSAMUX IUIaTeXiB. Pedopmu, poBeeH! MPOTArOM OCTaHHIX TPbOX
NECATUNITh, CYTTEBO 3HU3WUIW PIBEHb MIATPUMKH CEKTOPY Ta 3MIHHIIA CTPYKTYPY
HiATPUMKH Ha KOPUCTh 3aXO/I1B, [0 MEHILIE BIUVIMBAIOTh HA BUPOOHUIITBO Ta TOPTIBIIIO.
Cranom Ha 2021 pik Maibke TOJIOBMHA OIOHKETHOI MIATPUMKH O0a3yeThCs Ha
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1ICTOPUYHUX IIpaBax, TPETHHA - HA TOTOYHOMY BUPOOHUIITBI, a 1 7% — Ha BUKOpHUCTaHHI
BUpoOHMUYMX pecypciB. Kpim Toro, 54% Bumuiar BUpOOHUKAM 3ajeXaTh Bij
00OB'I3KOBUX E€KOJIOTIYHMX oOOMexeHb, a 1e 14% — Big JA00pOBLIBHHUX
arpoeKOJIOTIYHUX CXEM 3 YMOBAMH, 11O BUXOJISATh 32 PAMKH 000B'I3KOBUX BUMOT [4].

be3 iuBecTuIliii Oy/1e BaKKO BIOpPATUCS 3 MAaOYTHIMU BUKJIMKAMH, TAKUMHU SIK
MpoJoBOJbUa Oe3neka, 3MiHA KJIIMAaTy Ta KOHKYPEHTOCHPOMOXKHICTh, a IIAHCH Ha
€KOHOMIYHE 3pPOCTaHHS B arpapHoMy CEKTOpl OyayTh HE3HAYHUMH. €BPOMEHCHKI
IHCTUTYIIi MalOTh HaMmip MPOCYBaTH HU3KY 3aXOAiB €KOHOMIUHOI Ta (hIHAHCOBOI
MiATPUMKH, 30KpeMa (hiHaHCOBI IHCTPYMEHTH, 110 QiHAHCYIOThCA 3 OromKeTy €C abo
HAI[IOHABHUX OIO/PKETIB, MI00 T03BONIUTH (epMepaM I1HBECTYBaTH 3a MIATPUMKHU
KPEAUTHUX YCTAaHOB, TUM CAMUM CIIPHUSIOYH CTAJIOMY 3pOCTaHHIO B arpapHOMY CEKTOPI
€C [4].

Jns Oinpmocti Mamux Ta cepennix manpuemcts (MCII) €C goctynm 1o
KPEIUTIB € CTPUMYIOUUM (pakTopoM. 30kpema, OuibiiocTi GepmepiB €C Henerko
OTpUMATH KPETUT 3a HAWBUTITHIIIMMU CTaBKamH. baHKU po3riisgaloTh MOTEHIIHHI
kpenutu (pepmepam Ta OaratbOM  IHIIMM, OCOOJMBO MaJIUM, CUIBCHKHM
MIPUEMCTBAM K PU3UKOBaH1. BimoBigHO, BUKOHAHHA YMOB JJI PO30JIOKYBaHHS
JpKepen piHaHCYBaHHS CTa€ CKiIaaHimmM [4].

CiibChKe TOCIIOAAPCTBO € CTPATETTYHUM €KOHOMIYHHM 1 COIIaIbHUM CEKTOPOM
s €Bponericbkoro Coro3y (€C): 3a o1lIHKaMU, arpoIrpo10BOJILYNN cEKTOp Joaae 420
MUIBAPAIB €BPO BApTOCTI HA pIK 1 3a0e3neuye noHaa 47 MUTbHOHIB pOOOUYMX MICIlb B
€BPOMNEHCHKOMY arponpoI0BOJILYOMY CEKTOPI (1110 TPUOIN3HO JOPIBHIOE 7% pobouoi
CWJIH, 1110 POOUTH MOTO KJIFOYOBUM CEKTOPOM 3aiHATOCTI). KpiM Toro, BiH jgonomarae
yapasisTi outbi Hik 50% Tepuropii €C 1 € 4eTBEpTUM 32 BEIMYUHOK €KCIIOPTHUM
cekTopoM B ekoHoMiI €C. Y rimodabHOMY KOHTEKCTI arpoIpo0BoJibunii cektop €C
Mae€ BEJIMYE3HUM MOTEHITIaN Il TOTO, 00 MpallfoBaTH I1e Kparie B MaitoOyTHpboMy. Ha
nymky €Bporneiicbkoi Kowmicii, arpapra nomituka €C moBuHHa OyTH po3poOIieHa
TaKUM YHHOM, 00 MaKCHMI3yBaTH 11 MOTEHINAN JUIA CTUMYJIIOBAaHHS 3POCTaHHS,
CTBOPEHHSI pOOOYMX MICIb 1 3arajbHOr0 PO3BHUTKY €BPOMEHCHKOI CUIbCHKOI
micreBocri [4].

I3 HaOyTTam unHHOCTI 3akoHy «lIpo arpapHi HOTH» B 00Iry 3’ SIBUTHCS HOBUUI
IHCTpYMEHT (arpapHi HOTH), IIO CIHPHUSTUME PO3LIMPEHHIO MakeTy (PiHAaHCOBUX
IHCTPYMEHTIB, IKI MOXYTh 3aCTOCOBYBAaTH BHPOOHMKAMH arpapHOi MPOAYKIIl Ta iX
1HBECTOpPaAMH.

Tox, y uuioMmy, MOKHa CTBEPJIKYBATH, 1110 3aMIPOBA/KEHHS B YKpaiHl TaKOTo
(1HaHCOBOTO IHCTPYMEHTY, SIK arpapHi HOTH, CIIPUATUME PO3LIUPEHHIO (PIHAHCOBUX
MO>KJIMBOCTEH arpapiiB Ta Koja KpeAuTOPiB.
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In the contemporary era characterized by global economic integration and rapid
technological advancements, the issue of accessing essential resources for ensuring
sustainable business development emerges as highly significant. Within this
framework, leasing emerges as a pivotal tool for entrepreneurial endeavors. It not only
facilitates the acquisition of necessary resources but also plays a role in fostering high-
quality and swift economic recovery post-conflict. Recognizing the significance of
leasing in fostering business growth plays a crucial role in shaping effective strategies
and enhancing competitiveness.

Leasing, considered a type of financial service, represents a form of credit
provision enabling enterprises to acquire fixed assets and individuals/legal entities to
obtain various goods. Sub-leasing involves the transfer of usage rights of leased assets
to third parties. The scope of leasing encompasses non-consumable items such as
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enterprises, buildings, equipment, vehicles, and other movable or immovable
properties.

In a leasing arrangement, the lessor retains ownership of the equipment, while
the lessee gains the opportunity to utilize it based on the lease terms for a specified fee.
A key advantage of leasing lies in mitigating financial risks tied to asset acquisition
through self-funding. By enabling equipment utilization without substantial capital
expenditure, businesses can sustain operations and enhance production means
accessibility. Moreover, leasing facilitates the utilization of updated equipment,
thereby boosting enterprise productivity and competitiveness. For the lessor, the
primary benefit of the agreement lies in the discrepancy between the property purchase
price and the lease payment amount, along with the residual value at which the client
purchases the asset.

Leasing instruments witness robust utilization in developed nations, with nearly
one-third of fixed asset investments originating from such mechanisms. Particularly,
small and medium enterprises in the European Union favor leasing over credit lines as
a financing source. In the local economic context, businesses exhibit a degree of
caution towards financial leasing services, stemming from limited experience,
regulatory framework imperfections, and prevailing wartime operational uncertainties.
Leveraging international practices of leasing as a financial tool holds the potential to
address critical economic challenges linked to modernizing core production assets,
fostering industry and regional stability, expanding domestic product markets, and
boosting sales. Developed nations allocate over 25% of production means investments
towards leasing activities. Successful sectors for leasing encompass trucks, maritime
and aviation assets, IT and telecommunication equipment, agricultural machinery,
construction tools, automotive engineering, industrial machinery, and real estate
properties.

Ukraine actively promotes the advancement of leasing activities as a
participant in the World Leasing Association and possesses its own National Leasing
Association. This institution contributes not only to the promotion of leasing within the
nation but also to safeguarding the interests of lessors and lessees. Ukraine also boasts
a suitable legal framework that governs the leasing sector, along with pertinent
governmental bodies. The encouragement of leasing expansion has been notable in
recent years due to reforms and the establishment of favorable business conditions.
Governmental financing schemes for small and medium-sized businesses, specifically,
enable the utilization of leasing as a potent financing mechanism. Specialized leasing
firms, offering an array of financial services across different economic sectors, also
wield significant influence in this domain.

Despite the potential of this industry, the scale of leasing in Ukraine remains
modest in comparison to the global market, plagued by numerous regulatory issues and
deficiencies. As per the National Leasing Association of Ukraine, the leasing market's
worth in 2021 was approximately UAH 14 billion. Presently, the most competitive
entities in the Ukrainian leasing sector are those benefiting from bank capital support
(exhibiting the largest share). The cumulative value of executed agreements has shown
consistent growth, escalating from UAH 6.3 billion to UAH 42.6 billion over the past
8 years.
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The structure of the Ukrainian leasing market mirrors that of other European
nations such as Poland and Germany, with vehicles dominating the sector. While
passenger cars prevail in Ukraine, cargo and agricultural transport reign in EU
countries.

Hence, leasing stands as a pivotal financial instrument widely embraced in
contemporary business landscapes. Its significance lies in its capacity to bolster
enterprise stability by mitigating financial risks and facilitating access to cutting-edge
equipment and technologies. Amid global and local economic adversities, leasing
emerges as a potent mechanism for nurturing entrepreneurial endeavors and fostering
economic progress. The global track record of leasing has already showcased its
substantial impact on economic advancement, paving the way for small and medium-
sized enterprises to access modern equipment and technologies. Nonetheless, the
Ukrainian leasing landscape necessitates further exploration and alignment with local
contexts, specifically factoring in legislative nuances and market dynamics.

1. Safarova G. Main Features of Financial Leasing Using International Experience.
International Journal of Innovative Technologies in Economy. 2021. 1(33). doi:
10.31435/rsglobal_ijite/30032021/7472.

2. Belianko L. Potential for the development of financial leasing in Ukraine. Scientia
fructuosa. 2024. Ne 1. S. 127-142. https://doi.org/ 10.31617/1.2024(153)08

3. Ministry of Finance (MinFin). Bright future of financial leasing in Ukraine. URL:
https://minfin.com.ua/ua/2018/09/28/35068426/
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CraHOBIIEHHS TI100aIbHOT €EKOHOMIKH MOPOKYE HOBI MOTUBHU Ta IHCTPYMEHTHU
¢biHaHCOBOT MISUTBHOCTI 1 TPHU3BOAUTH 10 TOCUJICHHS EKOHOMIYHOI BIAgU SIK
(b1HaHCOBUX IMOCEPETHUKIB B IIJIOMY, TaK 1 CTPaXOBUX IOCEPEAHUKIB 30Kpema. 3a
YMOB PO3BUTKY 1H(GOPMAIIMHOTO CYCIUIBCTBA, y CTpaxoBid cdepi, aKTUBHO
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3aIPOBAIKYIOTHCS 3aCO0M KOMYHIKAIIIi, K1 € TPUHIIMIIOBO IHIIIUMHM 32 CKJIQJIHICTIO Ta
CIIPOMOXH1 00po0IsTH HabaraTo O1IbII MacuBH 1HGOpMaIlii, HK padime. CTpiIMKUiA
PO3BUTOK Ta MOBCIOJIHE BUKOPUCTAHHS 1HGOPMALITHUX TEXHOJIOT1H, MPU3BOIUTH JI0
HEOOX1THOCTI TIEPEOCMUCIICHHS 3MICTY JHUCTPUOYINT CTpaxoOBUX IOCIAYT uepes
pi3HOMaHITHI ITUpoBI1 KaHau [1].

HesBaxkatoun Ha Te, 10 BITYM3HSHA CHUCTEMa CTPAXOBOTO MOCEPEAHUIITBA €
HEJOCTaTHHO PO3BMHEHOIO HABITh Yy TPaAULIWHUX (PopMax, CTPIMKUN PO3BUTOK
iHQOpMAIIIHHUX TEXHOJIOTIM 3yMOBIIIOE HEOOXITHICTh IMBHUAKOI i1 amamTartii 70
Cy4yaCcHUX CBITOBUX TeHAeHIii [2; C.81]. Came TOMy, Ha Hamly AYMKY, OKpIM
KOMIUIEKCY 3aXOJIiB I[0JI0 CTHMYJTIOBAHHS PO3BUTKY CTPAXOBOTO IMOCEPEIHHUIITBA HA
MaKpOEKOHOMIYHOMY PiBHI, IPUHIIMIIOBI 3MiHA MAIOTh TaKOXX BiJJOyBAaTHCh 1 Ha PiBHI
CaMUX CTpPaxOBHX IMOCEPEAHMKIB 1, B TOMY YHCII, Mependavyarv iX ajanTaiiio 10
HOBITHIX CBITOBUX TE€HJICHIIIN Yy cepl BUKOPUCTAHHS ITUPPOBUX TEXHOJIOTIM.

O4eBUIHUMU € TEHJEHIIIT 1100 TOKOPIHHOI 3MIHM POJIi 1 3HAYEHHS CTPAXOBUX
MOCEPETHUKIB Yy MaiOyTHROMY, IO 3YMOBIIOE€ HEOOXINHICTh TpaHcopMalii ixX
KJIACUYHUX (POPM Ta 3aCTOCYBaHHS BUJIO3MIHEHUX Ta IHTETPOBAHUX Y OHJIANH-TIPOCTIP
ctpykryp. [lopsn 3 TuM, Ha Hallly AYMKY, IPUHIUIIOBUM € HE CTUIBKUA (POPMHU B SIKHUX
OyIlyTh ICHYBaTH CTPaxoBl MOCEPEIHUKHU, a MIAXOU Ta 3aCaJd HA OCHOBI SIKMX BOHU
OyyTh (DYHKIIOHYBAaTH B yMOBaX iH(OpPMaLiitHOTO CyCI1IbCTBA.

VkpaiHa, K 1 IHIII PO3BUHEHI KpaiHW, IHTErpOBaHAa y MIKHAPOJHI MEpexi
oOMIHY 1H(OpMAIi€l0, a HACEJIEHHA, B CBOI0 4Yepry, BUCTYNA€E AaAKTUBHUM
KOPUCTYBau€M  IHHOBALIMHUX  TEXHOJOTIYHMX  JIOCATHEHb. TakuM  YHHOM,
MEPCTIIEKTHBH TMOAJBIIOTO PO3BUTKY CTPAaXOBOTO TOCEPEIHHUIITBA O€3MOCepeTHBO
MOB’513aH1 caM€ 3 BUKOPUCTAaHHSAM IIU(PPOBUX TEXHOJIOTIH Ta IHHOBALIIMHUX pO3pO0OK
[3; ¢.70].

3 MeTor0 ajganTarlii BITYM3HSHOTO CTPAXOBOI'O MOCEPEAHMIITBA JI0 CYyYacCHHUX
IHHOBAIIMHUX TEHJEHIIH HeoOxigHo po3podutu I{udpoBy cTpateriro po3BUTKY
CTPaxOBOTO MOCEPEIHUIITBA OCHOBHIUMH CKJIAJIOBUMU KO €: eMorpadiuHi 3MIHU Ta
IIJTbOBUM MapKETUHT, TEXHOJIOT14HI IHCTPYMEHTH Ta aHAJIITHKA, COIlajbH1 MejIia.

[lepmra ckiagoBa crpaterii 6e3nocepeHbO OB’ sI3aHA 3 MUTAHHAMU CTapIHHS
HACEeJIEHHS, OCKIJIbKM 1€ Mpolec Mae 3HA4YHI HACIIIKM Hacammepen uisl cdepu
CTpaxXyBaHHA >KUTTS, & TaKOX ISl ICHYIOUMX TMEHCIMHHUX CHCTEM, J€ PO3PHUB MiX
aKTUBaMH, JOCTYITHUMHU IS TICHCIHHMX BHWIUIAT, KUIBKICTIO, a TaKOX pPOKaMH
MEHCIMHUX BUILUIAT, MOCTIMHO 30UIBIIYETHCA. YKpaiHa TaKOXK HAJICKUThH J0 JepKaB 3i
CTapilOUMM HACEJICHHSIM, TOMY JaHI MUTAaHHS € Haa3BHUYalHO aKTyanbHUMHU. Lls
CKJIaJI0Ba MA€ CYTTEBUI BIUIMB Ha CTPAXOBUX IMOCEPEIHHUKIB B YaCTHUHI BIAKPUTTS JJIs
HUX TIPUHIMIIOBO HOBHX MOXIJIMBOCTEH MIOJ0 KOHCYJIBTYBaHHS, pPO3POOKH
1HUBITyaIbHUX CTPaXOBUX PIIICHB, TOIIO. 32 YMOB HE3HAYHOTO PiBHS MPOHUKHEHHS
CTpaxyBaHHS JKUTTSA, HACEJIEHHS Ma€ OOMEXEHHI 3HaHHS MO0 3MICTy Ta
OCOOIMBOCTEM TEBHUX BHJIIB CTPAXOBHX MPOMAYKTIB. 3MiHA jaemorpadidyHux
MOKA3HUKIB, TAKUX SIK 3pOCTaHHS CEPEHBOI0 BIKY Ta 3MiHA CXEM 1HBECTHII1H, MOXKYTh
3a0€e3MeYNTH HOBl MOXJIMBOCTI Ta PO3IIUPUTH PUHKH IS CTPAXOBHUX MOCEPETHUKIB.
CrtpaxoBi MOCepeHUKH, CIPOMO’KHI BIAIrpaBaTH 3HAYHY POJIb Y ACHEKTI YIPABIIHHSA
IHBECTUIIMHIUMHU PECypCaMH CTPAaXOBHKIB, 110 MOKE OYTH OCOOJIMBO aKTyaJbHUM 3a
YMOB 3pOCTaHHS PO3MIPY 3Iy4EHUX CTPaXOBUX MPEMiii, 0COOIMBO Y JOBIOCTPOKOBIM
MEePCIIeKTUBI.
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CrpaxoBi MOCEpETHUKH, TIOBMHHI B3a€EMOJISTH 3 BHCOKOOCBITUYEHUMH
CTpaxyBaJbHUKAMHM TAaKUM YUHOM, KM BBaXalOTh 3a Kpalie Il KIEHTH, 1 SKAN
BIJIMOBIAA€ iX 3anuTaM 1 BuUMoraM. OCKUIBKU TaKi CTpaxXyBaJIbHUKH BiJIJIAal0Th IepeBary
B3aeMo/il y nudpoBomy dhopMari, CTpaxoBi MOCEPETHUKA MAIOTh IIPOIIOHYBATH CBOT
MOCJIYTH 3a JOTIOMOTOI0 ITU(POBUX KaHAJIB, SIK1 HE TUIBKU 301IbIIaTh Oe3mocepeHii
KOHTAKT 1 IpsAMY B3a€MO/II10, ajie 1 3MIIHATH TOBIPY A0 HUX.

HactynmHoro cknamoBoto  IlmdpoBoi cTparerii  po3BUTKY CTPaxoBOTO
nocepeAHUITBA € «TexXHOMOriyHl IHCTPYMEHTH Ta aHaiTHKa». JIerkomgocTymHi Ta
3py4YHl TEXHOJOTIYHI I1HCTPYMEHTH JIOTIOMaraloTh CTPAaxOBHUM TIOCEPEIHUKAM Y
IXHLOMy YOpaBIiHHI Ta EKCIMOHEHIIATLHOMY pOSBHTKOBi 6i3Hecy Hudposi
IHCTPYMEHTH, TOCTYIHI Ha PUHKY, 3a0€3MeuyI0Th IIJTICHE yPaBIiHHS BiIHOCHHAMH,
AK 31 CTpaXOBUKaMH, Tak 1 cTpaxyBajbHHKaMu. CTpaxoBi MOCEPEIHUKH BOJIOAIIOThH
pi3HUMH  GYHKLISIMH, SIKI JIONOMaraiTh IM 3/1MCHIOBATU BIIACHY MdiSUIBHICTb,
OCHOBHUMH 3 SIKMX €: IU(PPOBUH MEHEIKMEHT BIJHOCHUH 13 CTpPaxyBaJbHUKOM,
1udpoB1 cIy>kO0M 00CITYyTOBYBaHHS CTPaxXyBaJIbHUKIB, KOMYHIKAIIIHII MEHEKMEHT,
¢inancoBe muaHyBaHHs. Illog0 BUKOpHUCTaHHS CTPaxOBUMM IOCEPEIHUKAMU
aHAJIITUKM, TO BOHA CTBOPIOE IM MOXJIMBOCTI HAaJaBaTW IIEPCOHAJI30BaHI Ta
peleBaHTHI MPOAYKTH 3a KOHKYPEHTOCHIPOMOXKHOIO I[IHOIO OUIBII IIBUJIKUMHU
TEMIIaMH.

Tperim HampsiMom y Mexax Ludpooi crparerii po3BUTKY CTpaxoBOTO
nocepennuurBa € «ComianbHi Meaiay. ComiaibHi Meaia HaOyBarOTh BCE OLIBIIOTO
3HAYEHHS B CTPATETIsIX B3AEMO/IIi 31 CTpaXyBaJIbHUKaMU, [IPOTE CTPAXOBI MOCEPETHUKU
Ha Terep IIe JOCUTh OOMEXEHO BUKOPUCTOBYIOTH 1aHi miatdopmu. B Ykpaini, nanuit
pecypc TMpPaKTUYHO HE BUKOPUCTOBYETHCS, NPO IIO CBIAYKUTH BIACYTHICTb
MEPCOHATLHUX CTOPIHOK CTPAaXOBUX MOCEPEIHUKIB Ta 3arajibHOI 1H(GOpMAIIii 00 1X
nepeBaXKHOI O1TBIIOCTI.

[TincymoByrOUH, CIil BIAMITUTH, 110 YMOBU JUCTPUOYIIIT CTPAXOBUX MPOTYKTIB
3 PO3BUTKOM TEXHOJOTIH 1 MOSBOI0 HOBUX TpaBIliB (ocobmuBo InsurTech xommnawniit)
MIBUKO 3MIHIOIOTECS. L1 3M1HU Y pO3BHHEHUX KpaiHaxX B)Ke MPU3BEIH 10 301IbIICHHS
KOMMOJIITi3aIii 1 CKJIagHoCcTI mpoaykTiB. 1100 amantyBatucs 10 3MiH CepeoBHIIA,
CTpaxoBl MOCEPETHUKH MOBUHHI PO3POOJISATH LIUTICHI CTpATErii AJisl Opi€HTallli Ha HOBI
CEerMEHTH KJI€HTIB, BUKOPUCTOBYBATH LU(POBI IHCTPYMEHTH 1 COIliaibHI MeAia AJis
PO3UIMPEHHS B3a€EMO/IT 31 CIIOKMBAYaMU CTPAXOBUX MOCITYT.

1. OECD. Technology and innovation in the insurance sector, 2017. URL:
https://www.oecd.org/finance/Technology-and-innovation-in-the-insurance-sector.pdf

2. lleancenko M. I1., Kopryn O. I1. IHHOBaIIiT Ha cTpaxoBOMY PUHKY YKpaiHu. [neecmuyii:
npaxmuxa ma doceio. 2015. Ne 21. C. 79-82.

3. Minomesuy H. B. TenneHuii po3BUTKy iHHOBaLiHOI JisUILHOCTI CTPAaXOBHX KOMITaHii
VYxpaiuu. Bicnux HTY «XIII». 2013. Ne 53 (1026). C.68-72
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Cranmuii pO3BUTOK BITYM3HSHUX CTPAXOBUX KOMIMAHIA 3aJ€XKUTh BIJ
Vkpaini. Ilicis modarky MHOBHOMACIITAOHOTO BTOPTHEHHS, CTpATErii PO3BUTKY
CTPaxOBUKIB 3HAYHO BHUIO3MIHUJIIUCH Ta ONTHUMI3YBAJINUCh, IO BIAOOPA3WIO 3MIHY
IPIOPUTETIB iX PO3BUTKY. Tak, 3 yIpaBIiHCHKOI TOYKH 30PY, TOJIOBHUMH 3aBIaHHSIMU
CTpPaxOBUX KOMIMAaHIN CTalu: BUKOHAHHS CBOiX 3000B’S3aHb 32 YMOBAaMHU 1CHYIOUHX
JTOTOBOPIB  CTpaxyBaHHsS;, 3a0e3MeUYeHHS  IUIATOCIIPOMOXKHOCTI  CTPaXOBHKA;
HApOILEHHS KJIIEHTCbKOI 0a3u Ta MIiJBHUILEHHSA iX MYJIbTHUCEPBICHOCTI; ONTHMIi3allis
BUTpaT; aBTOMaTu3alisl  Oi3HEC-poLeciB 31  3MEHUICHHSM/TIEPEOPIEHTALIIEI0
IpaliBHUKIB KOMIaH1i. MapKeTUHIOBA CTpATeris MPOCYBAHHS CTPAXOBUX MPOAYKTIB €
OJIHUM 13 KOMIIOHEHTIB 3arajbHOi CTpaTerii po3BUTKY CTPaxOBHKa, pPE3yJIbTaTOM
YCHIIIHOI peani3alii SKoi € OTPUMAHHA HUM MO3UTUBHHUX (DIHAHCOBUX PE3YyJIbTaTIB
yepes MpoaaX MPOAYKII YW HaJaHHs BIAMOBIIHMX IMOCIYT, IO PO3POOJISIETHCS Ha
KOPOTKO-, CEPEIHBO- UM JIOBTOCTPOKOBY TMEpCIEeKTUBY. TOMy B CydacHHX yMOBax, J¢
BilfHa CTajia KaTajli3aTOpOM DPEIHXHHIPHUHTY MapKETHHTOBUX CTpaTeriil, Ba)KIHBO
BPaxOBYBaTH MOTPEOU, MEPEIIKOINA Ta MOKIHUBOCTI YCIX CTEUKXOJIEPIB CTPAXOBOTO
PUHKY.

BinmroBxyroounch Bil KOHUENIii e(EeKTUBHOIO YMPaBIiHHSI CTPaxOBOIO
KOMITaHIE€I0 B PErioHi A3is, M0 KOHIIEHTPYETHCS HA MEepCoHam3aIli mpoayKIlii yepes
BUKOPHUCTAHHA Cy4aCHHUX IHCTPYMEHTIB Ta TEXHOJIOT1H, Ta BpaXOBY€ BOJATHIIbHICTD HA
rJ100aIbHUX PUHKAX, ONITUMaIbHA MAPKETUHI OBA CTPATET1sl CTPaXOBHUKA B Y KpaiHi Mae
OyTu cTBOpeHa Ha OCHOBI [1]:

- HAaNOBHEHHSI CTPAaXxOBOr0 MPOAYKTY BIMOBIIHO /10 ICHYIOUMX BUKJIUKIB;

44



@ EFBM Misknapoauuii popym EFBM 3.0 «Exonomika. ®inancn. Bisuec. Yupasainus. BIJL BIIHOBJEHHS 10 3POCTAHHS»

- JIeTalli30BaHa aHAJIITHKA TMPOIeCYy IPOCYBaHHA Ta TMOBHOI peai3alii
CTPaxOBUX MOCIYT;

- BUKODHCTAHHS CY4YaCHMX TEXHOJIOTIH TIpu po3poOIll Ta MPOCyBaHHI
CTPaxOBUX MOCIYT;

- KJIIEHTOLEHTPUYHA MOJIENb MPOJAAKY NEPCOHATI30BAHOI MTPOTYKIIii;

- 3MEHIIEHHS (I3MYHOI y4acTi CTPaXOBUKIB Ta CTPaxyBaJbHHUKIB Yy IpoILEC]
TUCTpUOYITT CTPAXOBOTO MPOAYKTY 3 METOIO MiABUINCHHS OE3MEKH Ta OMTHMIi3aIii
BUTpAT.

CTBOpEHHSI ONTHMAJIBHOTO CTPAaxXOBOTO TMPOAYKTY IS TOTEHIIHHOTO
CTpaxyBaJbHUKA € TAKOK KIFOUOBUM 3aBIAHHSIM CYy4aCHOI aMEPUKAHCHKO1 KOHIISITIi
e(eKTUBHOTO YIPABIIHHSA CTPaXxoBOKO KomrmaHicro. OpHaKk BaroMuii BIUIMB Ha
aMEpPUKaHCHKUHN CTPaxOBUN PUHOK MAIOTh PETYJIATOPH (BKJIIOYAIOUM HalllOHAJIBHI Ta
perioHalbH1), BIAMOBITHO MPOBEICHHS MapKETUHIOBUX AKTUBHOCTEH, 1110 HAIIPABJICHI
Ha 03HAMOMJIEHHS 3 MPOAYKINIEIO Ta il MPOCyBaHHs, OOMEXEHE YITKUMU BUMOTaAMU, SIKi
YCKJIQJIHIOIOTh MOYJIMBICT MIBUKOT TpaHCPopMallii MApKETHHTOBOT CTpaTertii.

BiamosinHo 0a30BHil alropuT™M pPEIHXXKUHIPUHTY MApPKETUHIOBUX CTpaTerii
CTpaxOBUX KOMIaHI! B yMOBax BiHU B YKpaiHi MOKHA MIPEACTaBUTH HA0YHO (puc.1).

Bapro Bia3HAUWTH, 10 KIIEHTOUEHTPUYHICTh € KIOYOBOK OCOOJMBICTIO YCIX
CyJaCHUX MAapKETHHTOBUX CTpaTeTiid, OCHOBOIO IJII PO3POOKH SKHUX € BHUBUYCHHS
CTPaXxOBUKOM CBO€i IIJIbOBOI ayAMTOpii 3 METOI 1ii 30UIblneHHA. JlaHui miaxifg
OB’ SI3aHHUM 3 TUM, 1[0 B YMOBaX MOCHJICHHS] KOHKYPEHIIi1, IPUIIBHAMICHHS PO3BUTKY
IHHOBallld Ta PO3LIMPEHHS PETYIATOPHUX OOMEXEHb, TPATULINHI MApPKETHHIOBI
cTtpaterii € HeepEeKTUBHHUMHU. TakuM  YHHOM, MOJKJIMBICTh  CTBOPEHHS
MEePCOHAI30BaHUX MPOIMO3UIINA ISl CTPaXyBaJbHUKIB € 3HAYHOIO TEpeBaroro s
CTPaxOBUX KOMIAaHIM B yMOBaX Cy4aCHUX BHKJIMKIB Ta 3MiH.

BUKIHMKH BIHCEKOBOI'O 4acy

Kpuruaamnii aHams
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3amoBOJICHHS ITOTPEO YCiX YJAaCHHKIB CTPaAXOBHX BiTHOCHH

Puc. 1. ba3zoBuil anropuT™M peIHXKUHIPUHTY MAPKETUHTOBUX CTpaTerii
CTPaxOBHUX KOMIIaHii B yMOBax BIMHU

JIxepesno: CKIIaJieHo Ta JOMOBHEHO aBTOpaMK Ha ocHOBI [1-3].

TakuM dYHMHOM, BHUKOPUCTAaHHS 3aMpOMOHOBAHOTO 0a30BOTO  AJITOPUTMY
PEIHKUHIPUHTY MApPKETUHIOBUX CTpaTEriil CTpaxoBUX KOMIIaHI B yMOBaX BiMHU
CTaHe OCHOBOIO €()EKTUBHOTO YIPaBJIIHHS PU3MKAMH Ta 3a0€3MEYUTh KOHKYPEHTHI
nepeBarn CTpaxoBHka Ha puHKY. OKpiM TOro, peamizamis peiHKUHIPUHTOBOI
MapKETHUHTOBOI CTpATETii J03BOJIMUTH aIaNITYBATHUCh TA IIBUIKO pearyBaTy Ha BUKJIMKH,
0 BUHUKAIOTH 4Yepe3 3MIHM Y MOJITHYHOMY, €KOHOMIYHOMY, E€KOJIOTIYHOMY Ta
COIIOKYJIETYPHOMY CEpEOBHUII. BIAMOBITHO BCE M€ COPUATUME CTBOPEHHIO
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e(eKTUBHOI CTpaTerii CTajJoro pPO3BUTKY CTPaxoOBOi KOMMaHIii, Ky MOJIHBO
JIOTIOBHIOBATH Ta BUJIO3MIHIOBATH BIAMOBITHO JI0 HOBHX 30BHIIIHIX Ta BHYTPIMIHIX
YMOB.

1. How Asian insurers can use digital marketing to fuel growth. McKinsey & Company. URL.:
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Y cydacHOMYy CBITI OaHKIBCBKHU CEKTOp € HEB1JI'€MHOI CKJIAJ0BOIO
€KOHOMIYHOI CHUCTEMH KOXKHOI KpaiHu, BIAIrparoud KIIOYOBY POJb y 3a0e3MeueHHI
(1HaHCOBOT CTAOIBHOCTI Ta PO3BUTKY. YKpaiHa, K 1 6araTo iHIIKUX KpaiH, NEPeKUBAE
HenepepBHi 3MiHU y OaHKIBCHKIM cdepi, BioOpakaoun mMOOKi TpaHcdopmarlii Ta
BIUTUB TIO0AJbHUX TEHJICHIIIN HA MICIICBUNA PUHOK.

Cran puHKY OaHKIBCBKMX MOCIYT B YKpaiHI BU3HAYAE€THCS PAIOM KIIFOUOBHUX
(akTOpiB, TAKHUX SIK EKOHOMIYHA KOH IOHKTYpa, MOJIITUYHA CTA0OUTbHICTD, PETYTIOBAHHS
Ta HOPMAaTHBHO-TIpaBoBa 0a3a. B ocTaHHI pPOKH CIOCTEPIrarOThCs 3HAYHI 3MIHH Y
CTpaTerisix Ta miaxoaax 0aHKIBCHKHX YCTAaHOB, CIPSIMOBAHKMX Ha aJanTaIlito 10 HOBUX
YMOB Ta OTPeO KIIIEHTIB.

[Torounuit ctaH pUHKY OaHKIBCBKMX TIOCIYT MOXKHA OXapaKTepu3yBaTH
TEH/ICHLIIMHA OCTaHHIX POKIB.

1. TonoBHOIO TeHAEHIIEO € mepexin A0 LUM(poBHX 1HHOBAIiM. baHKIBCHKI
YCTAaHOBU AaKTUBHO BIIPOBA/KYIOTh LU(POBI TEXHOJIOTl 3 METOH0 IOJIETIIEHHS
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JOCTYMy KJI€HTIB 10 OaHKIBChKUX Tochyr. lle Bkimroyae MOOUIBbHI J0MATKH (sIK1
npeacTaBieH] OUIBIIICTIO OaHKIB), IHTEPHET-OaHKIHT (Hampukiaa, y Monobank) Ta
0€3roTiBKOBI IJIATEXI.

OCHOBHI cTpaTeriuyHi pilleHHs HaWOUIbIIMX YKpaiHChbKUX OaHKIB Yy cdepi
1H(popMaIITHUX TEXHOJIOTIH CIpPSIMOBaHI Ha PsJ 3aBdaHb: 3MEHIIEHHS YUCEIbHOCTI
nepcoHairy A0 2025 poky, MakCUMi3allis epexoay A0 HU(GPOBUX KaHATIB 3B A3KY IS
0aHKiBChKHX omeparliil 3 ¢pi3uunumMu ocodamu 10 100% mo 2028 poky (IIpuBardank);
po3pobka nudpoBUX exocucTeM (IJIAHYETHCS BIPOBAKCHHS TaKOi CHUCTEMH B
HaOmKunil MaitOyTHil nepion y Omandanky); 301IbIIeHH 0a31 KIIEHTIB OaHKY 3a
paxyHOK pO3BUTKY BIIacHOiI ekocucteMu (Monobank) Ta ifmi.

2. TicHo moB'A3aHUM 3 ITU(GPOBOIO TPAHCHOPMAIIIEIO € BIPOBAIKEHHS HOBITHIX
(h1HaHCOBUX TEXHOJIOT1H, BiIOMUX SIK iHTeX. KpiM TOT0, TEXHOMOT1, TaKi sSIK OJJOK4YEHH
Ta MTy4HUH 1HTENeKT (Al), MOXKYTh OyTH BUKOpPUCTaHI JJis 3a0e3reyeHHst O1IbIIo1
Oe3reku Ta eeKTUBHOCTI B OaHKIBCHKIiH cdepi.

VYkpaina 3arajiom Mae ayxe BelqMKud noteHian B chepi IT Ta dinancoBux
TEXHOJIOT1M, HANpUKIAJ: BOHA TMoOcCigae 4 Miclle B CBITI 32 PIBHEM PO3BUTKY
OE3KOHTAKTHUX IUIATeXiB; YKpaiHa BXOAUTH 10 mepioi m’sTipku Kpain 3a NFC-
iarexaMu; YKpaiHChbKUM puHOK (iHTexy, 3a nanumu karaiory UAFIC 201913,
Haniuye noHayg 100 ¢inTex-kommaniil; Ykpaina BxoauThk B Tom-10 kpain €Bponu 3a
OILIATOIO 3a JOTIOMOTOIO JIEBaiCIB [2].

3. Illle ogHa TeHAEHIIS, KA TAKOK Ma€ B3a€MO3B'S30K 13 MOMEpPEAHIMU, - 1€
3MIHM B CIOKMBUKX 3BHUKax. Buacninok nanaemii COVID-19 ta BOeHHHUX KOH(IIIKTIB,
KJIIEHTH OaHKIB MEepelnuiM Ha AMCTaHIiiHEe oOciyroByBaHHs. Kpim Toro, 3pocrae
MOMYJSIPHICTh O€3rOTIBKOBUX ILJIATEKIB Ta €JIEKTPOHHUX KOIUTIB. Yci i (hakTopu
CTUMYJIIOBAIM 200 OyayTh CTUMYIIOBaTH OaHKH JI0 MPUCTOCYBAHHS /IO HOBHUX
CIOXKUBYHMX 3BUYOK.

4. BaxxMBOIO TEHJICHITIEIO € 3pOCTaroda yBara J10 KibepOesneku. 3Bakaroun Ha
NomepeHIi KOHTEKCT y OaHKIBChKiM cdepl, 30UIBIICHHS KITBKOCTI KiOep3arpos i
kibeparak MOXX€ 3MYCHTH OaHKM pOOUTH 3HAUHI MOJIMIICHHS y CBOIX CHCTEMax
ki0epOe3rneku Ta 3aXUCTi 0COOMCTUX JAHUX KITIE€HTIB.

5. YkpaiHCchKi OaHKHM CTalOTh BCE€ OUIbIIE KIIEHTOOPIEHTOBaHMMHU. Pozymiroun
BAXUJIMBICTh SIKOCTI HaJaHHA NOCIYTM MiJl 4ac BHUOOpY OaHKy KIIEHTOM, BOHH
CTaparoThCsl 3aCTOCOBYBATH IHAMBIAyAIbHUN MIAX1A A0 CHOXKHBaua, a TaKOX
MOKpAIllyBaTH MIBUAKICTh Ta SKICTh OOCIYTOBYBaHHS.

3a panumu onuTyBaHHS MiHicTepcTBa (iHAHCIB YKpaiHM, HaOUIbII
kJiieHToopieHToBaHUMH € [IpuBarbank Ta MonoOaHk [7].

6. TeHIeHII1€10 € 3MEHIIIEHHS KIJTbKOCTI OAHKIB Ha YKPAiHCHKOMY PUHKY.

Cranom Ha motuit 2024 poky B YkpaiHi gi€ 63 GaHku. Y JHIHI y Jep>KaBHY
BJIACHICTH Tiepenano cucteMHo BaxkiauBuii Cenc bank (3% aktuBiB cexktopy). Takox 1
CeprHs 4epe3 MOpYIIeHHS BUMOT y cdepl (IHMOHITOPUHTY PO3IOYaTO JIKBIAIlIO
HeBenukoro 6anky “Konkopna”. Jlns nmopiBusiHHS, B 2021 pori 6ankiB 6ymo 71, B 2019
oynmo 75, a B 2017 napaxoByBasiocs 96 OankiB [3]. KimbkicTh OaHKIB CTPIMKO
3MEHUIYETHCS, 110 TMOB’A3aHO 3 HE3IATHICTIO JEAKUX 3 HUX MPOTHCTOSTH BUKJIHMKAM,
TaKUM SIK 3aKOH TIPO «CIUIT», HAJEXKHICTh IO KpaiHU-arpecopa abo MOpyHIeHHS
3aKOHOJIABCTBA. 3 OJHOTO OOKYy, JIKBiAalis MNpoOJeMHUX OaHKIB € IMO3UTUBHUM
SBUIIEM, OCKUJIBKH 11€ IEMOHCTPYE OUUILEHHS PUHKY, ajie 3 IHIIOTr0 OOKY, BOHA MOXKE
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MaTy HETaTUBHUU BIUTHB, IPU3BOSYH JI0 MOTIPIICHHS KOHKYPEHTHOTO CEPEIOBHINA Ta
301IBIIICHHS] MOHOTIOJI3allli PUHKY.

Tabmuus 1. Kinekicts 6aHKiB cTaHOM Ha juctonan 2023 poky

2019 2020 2021 2022 1.23 11.23 I11.23
ITnatocnpomosHi 75 73 71 67 65 65 63
JlepxaBHi 5 5 4 4 4 4 5*
IHO3eMHI 20 20 20 16 15 14 14
[TpusatHi 50 48 47 47 46 46 44

7. KonuBanHust o6mikoBoi ctaBku HBY Ta cTaBok KoMepIliifHUX OaHKIB.

B ymoBax moBHOMacmiTabGHOro BTOprHeHHs1 pocii, 3 uepBHsa 2022 poky HBY
niHsAB 00iKOBY cTaBkKy 3 10% 1o 25%. Maiixe yepes pik, 28 munus 2023 p., Hanoank
3MEHILUB ii 10 22%, a y BepecHi IpOro K poKy 10 20%. Octanus 3MiHa Oyna 15 rpynns
2023 poky — craBka pe(diHaHCyBaHHs Temep CTaHOBUTH 15%, IO CBIAYMUTH MPO
HaOJIMKEHHSI 10 CTaBKM JOBOEHHOTO 4acy [5]. Bcl mi moxii mpsiMo BIUIMBAJIA Ha
KpEJIUTHI Ta ACMO3UTHI CTAaBKU KOMEPLINHUX OaHKIB, sIK1 MOCTIHHO 3MIHIOBAJIUCS.

8. CrabinbHe 3poCTaHHs 00CSTIB JEMO3UTIB.

[TinBuieHHa oO0mikoBO1 cTaBku HamioHanbHOro OaHKy VYKpaiHM y 4EpBHI
CTUMYJIIOBaJIO OAHKHU MiJABUIYBATH CTABKU 3a BKJIaJaMH MPOTIToM KBapTairy. Oocsr
neno3uTiB (Gi3uYHUX 0cib cTaHoM Ha BepeceHb 2023 poky nocar 982 167 miH. rpH.,
10 € 30UTBIIEHHSIM NOPIBHIHO 3 852 109 MIIH. TpH. Ha 1IeH JKe MepioJ MUHYIIOTO POKY.
Ho3sin HBY Ha kymiBiio BamtoTu 17151 BIAKPUTTS CTPOKOBUX BATIOTHUX BKJIAJ(IB CIIPUSB
iXHBOMY 3pOCTaHHIO Ha 5,9% y 101apOBOMY €KBIBAJICHTI.

[Ticns mpoBenennst ctpec-tectiB HBY BusBuiocs, mo Oankam VYkpainu
noTpiOHe 30UIbIIeHHs Kamitany Oinbin HiK Ha 100 mupa rpH. PiBeHb mpoOneMHHX
KpeauTiB y OaHKIBCBKIN cucteMi nepeBuInB 50%. baHku 311 TOBXHYIIHCS 3 KYpCOBOIO
MpoOJIeMOI0 — BOHM 3MYLIEHI MOBEPTAaTH TEPMIHOBI BaJIOTHI JIETO3UTH, TOAl SIK
MJIaTOCIIPOMOXKHICTh KIJIIEHTIB 32 BAIIOTHUMHU KPEIUTAMU CTPIMKO 3HMKYEThCS. Y
pe3ynbrari OaHKd 3MYIIEH! MiAHIMATH CTaBKM 3a BAJIOTHUMHU KpEeIUTaMH, Ha
M1>kK0aHKIBChKHI pPUHOK a00 3a1y4aTd KOIITH Y MaTEPUHCHKUX CTPYKTYP.
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Jnst Ypainu nepiioueproByUM 3aBIaHHIMU € cTadimi3allist 1HAaHCOBOT CUCTEMU
Ta PO3BUTOK ii (DIHAHCOBUX YCTAHOB 3[JaTHUX 3a0€3MEUYUTH CBOIM ()YHKLIOHYBAHHAM
HaJ1IHY OCHOBY JIJIs TOJIJIBIIIOTO BiTHOBJICHHS Ta TOBOEHHOTO 3POCTaHHS €KOHOMIKH,
TEXHOJIOT1YHO1 Ta BUPOOHNYOT 1HHPACTPYKTYPH.

3 METOIW JOCSATHEHHS IMX 3aBllaHb HEOOXITHO PO3pOOUTH KOHIICTIIil
1HHOBAIIIMHOTO PO3BUTKY (PIHAHCOBOTO JiJepCTBa YKpaiHU 3 KpaiHaMU-TIapTHEPAMHU
Ta 00’€THAHHSAMM KpaiH, IO 3aCTOCOBYIOTh JI€BI TEXHOJIOTii 3apajyl MOCHJICHHS
€KOHOMIYHOi CTallIbHOCTI 1 3a0e3MedYeHHs] 1HBECTUIIIITHOTO pecypey i CTajoro
COLIIAJTbHO-€KOHOMIYHOTO PO3BUTKY.

VYkpaiHy HUHI MIATPpUMY€E MaiXKe BECh IMUBLII30BAaHUN CBIT, 10 3a0e3medye
HAJIXO/DKEHHS BalllOTH B YKpaiHy y BHIJISAI BUPYYKH BiJ €KCIMOPTHUX OIEparlii,
OPSIMUX 1HO3EMHUX 1HBECTHULINA Y BUCOKOTEXHOJIOTIYHY MMPOMUCIIOBICTh, B TOMY YHUCII
NPOJYKTIB BIMCHKOBOTO MpPU3HAYECHHS, T'YMAHITApPHOI JOMOMOTHM Ta TapreTOBAHOIO
(1HaHCYBaHHS OKpPEMHUX MPOEKTIB HA TPAHTOBUX 3aca/iax Ta JOHATHIA OCHOBI.

OCHOBHMMH 30BHIITHLOCKOHOMIYHMMHU MapTHEpaAMH YKpaiHU BUCTYMAIOTh, K
dbopmanbHi, Tak 1 HedopManbHi 00’e¢qHaHHA. Jlo (opMaTbHUX HAJICKUTH
€poneiicbkuii Coro3, 1o (yHKIIOHYE Ha OCHOBI YHIKQJIBHOTO MNapTHepcTBa 27
€BPOIEUCHKUX KpaiH, sIKI MAIOTh CTaTyC JepxkaB-wieHiB abo kpain €C. Pazom i
KpaiHU OXOIUTIOIOTh OUIBIIY YacTUHY €BPOIMEHCHKOrO KOHTHUHEHTY, /1€ MEIIKA€e
01m3bK0 447 MiBIOHIB 0C10, III0 CTAHOBUTH Maiike 6 % HaceneHHs cBiTy. OdimiitHIM
JTOKyMeHTOM criBmpaii Ykpainu 3 €C € «Yroja mpo acoriaiio MK YKpaiHoro, 3
onHi€l cTOpoHHU, Ta €BpomelcbkuM Coro30M, €BpONEHCHKUM CIIBTOBAPUCTBOM 3
aTOMHO1 €Heprii 1 IXHIMH JIep)KaBaMU-4IeHaMU, 3 1HIIO1I CTOpoHU» [1].
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Cepen HepopMallbHUX MIKHAPOJIHUX MapTHEPIB YKpaiHU CIIiJ BUAUIUTH KIyO
PO3BUHEHUX 1HAYCTpiaibHUX KpaiH 3axony Bemuky cimky (G7), 10 SIKOTO BXOHSTH
Himeuyunna, ®pannis, Itamisa, Anonis, Kanana, Benmukooputanis ta CIIA. Takox
€BpokoMicisi Mae y MDKHapojgHomy kiy0i G7 craryc cmocrepirada. 3akpirjieHoO
3acajy CIHiBIpall 3 YKpaiHOW B MporojiomeHomMy AokyMeHTi 12 mumnas 2023 poky
«CninbHa Jekiaparis npo MATpUMKY Ykpaiam» [2], B akiit pimryue minepu «['pymnu
CeMI» MIATBEPANIN HETOXUTHY BIAJAHICTh CTPATETiYHIM METI CTBOPEHHS BUIBHOI,
HE3aJe)KHO1, JAEMOKPAaTHYHOI Ta CYBEpPEHHOI YKpaiHM B Mekax ii MIKHapOJTHO
BU3HAHUX KOPJIOHIB, 3/IaTHOT 3aXUCTUTH ceOe Ta CTpUMATH MalOyTHIO arpecito.

[Tig gac ronoByBanHsi y Bumerpancekiit uyetBipmi Yecskoi PecnyOumiku, sika 3
MPUXUIBHICTIO CTABUTHCS 0 YKpaiHU OyJ0 yXBaJleHO CIUIbHY JIEKJIaparlliio, B sKii
KpaiHu 00’€/IHaHHS 3asBWIM MPO IPOJOBXKEHHS MIATPUMKH YKpaiHM Ta TOTOBHICTb
CIPUSATH 11 pO3BUTKY, — PO 1€ 3asiBuia MinicTp o6oponu Yexii Slna Yepnoxosa [3].

PazoM 3 num, kpainu 3asBuin: «Mu 3poOUMO BCe MOXKIIUBE, 11100 HE TOMYCTUTH
nopa3Kku YKpaiHu, HaBITh MOIPH Te€, 0 Y HAC MOXKYTh OYTH Ppi3H1 MO3UIIIT TIO TOPSIAKY
J€HHOMY, OCOOJMBO B paMKax Buierpaacbkoi 4eTBipkw», — MIJKpeciInia 4Yechbka
nomitukuas [3].

CroiBnpans YkpaiHu Ta BUIll€3a3HAYCHUX 00’ €/IHaHb KpaiH HOCHUTh HE TIJIbKHU
KJIACTEPHUI, a 1 KOMIUIEKCHHM CTpaTEeTriuHUil XapakTep, IO OXOIUIIE BCi chepu
COLIIAIbBHO-EKOHOMIYHOTO Ta 0€3MEeKOBOT0 PO3BUTKY B KOHTEKCTI 1HTErpatii 10 €C.

Oco0muBo Kkpainu Buierpaacbkoi Tpynu MarOTh IIUPOKUN CHOEKTP IPOrpam
PO3BUTKY CHIBIpALll CX1IHOIO NApTHEPCTBA, @ 1HII[IaTUBY MOJIaH1 IHANBITyaIbHUMH Ta
THCTUTYLIHHUMU CyO’€KTaMH YKpaiHU MIATPUMYIOTHCS 3 BUCOKUM MPIOPUTETOM.

[lepcnekTUBHUMU HampsiMaMy JJis BIJHOBJICHHSI 1 3pOCTaHHsA YKpaiHu Ta ii
(b1HaHCOBUX YCTAHOB Ha 3acajlax MapTHEPCHKOI CIiBMpalli 3 Buierpaacbkorw rpymoro
KpaiH Ma€ CTaTu: MIABUILNEHHS PIBHS 1HTErpailii OaHKIBCBKMX YCTAHOB Ha OCHOBI
pPO3pOOKH CHELiaIbHUX KPEOIUTHUX MporpaM Juid YKpaiHu; HalpaltoBaHHS
B3a€EMOBHTIIHUX 3acajl PO3BUTKY HEOAHKIBCHKMX (DIHAHCOBHX YCTaHOB Ha OCHOBI
1HTerpamii Kpammx NpakTUK poOOTH KPEAUTHHUX CHUIOK, JIOMOap.iB, JII3WHTOBUX
KOMIIaHii, JOBIPYMUX TOBAPUCTB, CTPAXOBUX KOMIMAHIi, YCTAHOB HAKOMUYYBAJILHOTO
MEHCIMHOTO 3a0e3MeUeHHs], 1HBECTULIIMHUX (POHAIB 1 KOMIAHIi Ta 1HIMX CyO’€KTIB
roCroAaprOBaHHs, 10 31MCHIOIOTh JISUIBHICT y cepl HamaHHs (PIHAHCOBUX MOCIYT;
MOCHJIAaHHS 3aXUCTy MpaB CIOXUBayiB (JIHAHCOBUX MOCTYT; KOHCOMIAIIi CHUIBHUX
3yCWJIb HaJ| TOCSTHEHHSM IIiJIed CTaloro PO3BUTKY.

[Ifogo KpOKiB MEPCIEKTUBHOTO PO3BUTKY CHiJ BUIUIMTH HACTYIHI:
CUCTEMAaTU3YBAaTU NPOPUBHI TeXHOJOrli y cdepl ¢iHaHCIB, 10 3a0€3MeuyroTh
1HTeHCU(DIKOBAHY KaIliTali3alil0 B yMOBaX HOPMATUBHO-IIPABOBOT'O PETYJIOBAHHS
Kpain V4 ta Ykpainu 1 3M0KyTh OyTH 3aCTOCOBaHI JIsl MIABUIIICHHS 1X 1HBECTHUIIHOT
MIPUBAOJIMBOCTI; PO3POOUTH YHIKATHHY METOJIOJIOTIIO MIATOTOBKH MEPEK1 KPEaTUBHUX
¢diHaHCOBUX JiAEpIB JIs BIPOBA/DKEHHS Yy CHUCTEMY YHIBEPCHUTETCHKOI OCBITH Ta
mporpaM MiIBUIICHHS KBami(ikaiii KOPHIOPAaTUBHOTO CEPEOBUIA 3 METOH0
MiTOTOBKM HOBOTO MOKOJIHHS TEXHOJOTIYHUX pedopMaTOpiB CTAJIOTO PO3BUTKY
€Bpomnu; 3amporoHyBaTH MOJENIb KPEaTUBHOTO (DIHAHCOBOTO JiJIEPCTBA UIA KpaiH
Buierpaacekoi rpynu ta YKpaidu.
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[ToTeHmian croiBmpalli € BUCOKHH Ta Jla€ 3MOTY pO3pOOKHU Ta peastizaliii SKICHUX
COITlaJIbHO-EKOHOMIUYHMX TMPOEKTIB Y cdepi (iHAHCIB IS  PO3BUTKY KpaiH
Bumerpaacekoi rpymnu Ta KpaiH CXiIHOTO MapTHEPCTBA.

1. Vrona npo acomianiro Mmixk YkpaiHoto, 3 onsiei croponu,ra €Bponeiickkum Coro30M,
€BpOMEICHKUM CIIBTOBAPUCTBOM 3 ATOMHOI €HEPTii 1 IXHIMH JIep)KaBaMH-UICHAMH, 3 1HIIIOT CTOPOHH.
URL.: https://zakon.rada.gov.ua/laws/show/984 011#Text (/lara 3Bepuenns: 18 kpitas 2024).

2. CrinpHa JAekjapariss mpo mATpUMKY YkKpainu. OdimiiiHe iHTepHEeT-NPeACTaBHUIITBO
[Mpesunenta Ykpainu. URL: https://www.president.gov.ua/news/spilna-deklaraciya-pro-pidtrimku-
ukrayini-84277 ([lara 3Bepaenns: 18 kBiTHs 2024).

3. Bumerpaaceka rpyma yxBanuia AeKiapario Ha miarpuMmky  Ykpaimm. URL:
https://www.ukrinform.ua/rubric-regions/3797648-ukrzaliznica-zapustit-svidkisnij-poizd-na-
marsruti-kiiv-ternopil.html (Jara 3Bepuenns: 18 kBiTas 2024).

4. Jlatrenko B. Buerpajacbka rpymna: icTopisi CTBOPEHHS Ta JIOCBiJ CIiBIpalli 3 YKpaiHOIO B
KOHTEKCTI €BpOIeNchbkoi iHTerpauii. €eponeticoki icmopuuni cmydii. 2019. Nel3. C. 25-50.
DOI: http://doi.org/10.17721/2524-048X.2019.13.25-50

Tpersak [diana,

KaHJ. €KOH. HayK, IOLIECHT,

KuiBcbkuil HalllOHAILHUN YHIBEPCUTET
imeHi Tapaca llleBuenka

PU3UK-MEHEJ[)KMEHT HEJEPKABHUX NEHCIMHUX ®OH/IIB

KurouoBi cjioBa: Henep)kaBHUI MNEHCIMHUN (OHI, PUBHKK HEAEpHKABHUX
neHciitnux ¢ouais, KY A, pusnk-opieHTOBaHUMN MiIX1/1, (DIHAHCOBI peCypcH

Diana Tretiak,
PhD in economics, Assistant Professor
Taras Shevchenko National University of Kyiv

RISK MANAGEMENT OF NON-STATE PENSION FUNDS

Kawuosi ciaoBa: non-state pension fund, risks of non-state pension funds,
AMC, risk-oriented approach, financial resources

HenepxaBuuit nenciinuit GoH - popuarMdHa 0c00a, CTBOPEHA BIAMOBIIHO J0
3aKOHOJIaBCTBA, KA MA€ CTaTyC HENMPUOYTKOBOI opraHizailii (HemiANpUeEMHULIBKOTO
TOBapUCTBA), QYHKIIIOHYE Ta MPOBAJAUTH IISUIBHICTh BUKJIFOYHO 3 METOIO HAKOITMYCHHS
NEHCIMHUX BHECKIB HAa KOPHUCTh YYACHUKIB NEHCIHHOTO (OHAYy 3 MOAANIbIIUM
YIOPABIIHHAM TEHCIMHUMHU aKTUBaMM, a TaKOX 3IIHMCHIOE TMEHCIHI BUIUIATH
y4aCHHMKaM 3a3Ha4eHOoro OH1y y BU3HAUYEHOMY 3aKOHaMH Y KpaiHu nopsaaky [2].

HII® mae craryc HenmpuOyTKOBOI yCTAHOBH, TOOTO HE Ma€ Ha MET1 OJIepKaHHS
npuOyTKy s HOro MOJANbIIOTO pPO3MOALTY MK 3acHOBHMKaMu (ouay. Bechb
oTpuMaHuil (HOHAOM I1HBECTHIIMHMIA JOXIA PO3MOAUIAETHCA TUIBKM MIDK HOro
YYaCHUKAMHU.

Oco6muBocTi ¢pyakuionyBanus HI1® nmogani y Tad:.1.

Tabmuns 1. Oco6muBocti ¢pyukiionyBanns HII® B Ykpaini
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Cy0’exTn OcobmuBocTi
HenepxxaBuuit *  CTBOPIOIOTH 3aCHOBHHKH SIK HEMPHUOYTKOBY OpTaHi3aIlio;
MeHCIMHMUI POoH]T *  yIpaBJIiHHA Ta KOHTPOJIb 3aikicHIOe pana HIID;
(HI1®D) *  JIi€ 3TIHO 13 3aTBEP/KEHUM 3acHOBHUKaMu ctaryToMm HI1D;

e 3IIHCHIOE ISUIBHICTP BUKIIOYHO 3 METOK HAKOIWYEHHS MEHCIHHUX
KOIITIB Ta 3a0e3nevenHs Bumiat yuacaukam HI1D;
* MOXE MaTu JCKUIbKa MCHCIMHMX CXEM, y SKHX 3a3Ha4eHO YMOBH Ta
MOPSJIOK HEIeP>KaBHOTO NIEHCIITHOTO 3a0e3meueHHsl.

AnMiHICTpaTop OTPUMYE JIIICH3II0 Ta IMIJIATaE HATJISIY;
NEHCIHHOTO yknazgae Big imeHi HII® nenciiini kouTpaktu 3 yuacuukamu HIID;
bony Bene mnepcoHiikoBaHmii 00JIK ydacHHMKIB (DOHAIY, CIUIAYEHUX BHECKIB 1

HAaKOIIMYEHHX KOIITIB;

Hajae iHdopMarlliiiHi i areHTChKi mociayru ygacaukam HIID; po3paxoBye
Ta 3Q1ACHIOE TIEHCIIHI BUILIATH;

HaJa€ PO3MOpPSKEHHs 30epirauy mpo 3aiiicHeHHsa omuatu BuTpat HIID
(TmaTa 3a MOCIYTH, IO YTPUMYETHCS 13 CyMH IICHCIHHUX aKTHBIB);

3BiTye Tiepen AEepKaBHUMHU OpraHamu (peryiastopamu), Y4acHUKaMU
¢donay, pagoro HIID Ta iHmmMu opranamu.

Kommnanis 3 oTpuMye JileH3ito Ta miansarae Harasay 3 Ooxy HKIIIDP; inBectye
yIIpaBIIiHHS MEHCIHI aKTUBM 3TiAHO 3 yMOBaMH J0roBopy 3 pazxoto HIID,
AKTUBAMU IHBECTHIIITHOIO JICKJIApalli€l0 Ta 3aKOHOJABCTBOM; 3JIIMCHIOE OONIK Ta
(KYA) 3abe3mneuye BiToOpaXeHHS Y 3BITHOCTI BAPTOCTI aKTHBIB, pO3MOILTY KOIITIB
32 aKTHBaMH Ta iHBECTUIIIHOTO JOXO.Y.
bank-306epirau « HBYVY abo xomepriitauii 6ank 3 minensiero Big HKIIIDP;
* HAJAa€E PO3PaxXyHKOBO-KJIIPUHIOBI TOCIYTH WIOJO TOTOYHOTO(MX)
paxynky(iB) HII®;

*  3IHCHIOE JeTo3uTapHi onepariii i3 niHHuMu nanepamu HI1®;

*  KOHTpPOJIOE 1HBeCTHIIMHI Tpan3akmii KYA Ta ixXxHIO BIAMOBIAHICTH
3aKOHOJABCTBY ¥ 1HBeCTHIIIHIN neknaparii HI1D;

* TIEpeBIpsi€ PO3PAXYHOK YUCTOI BAPTOCTI aKTHBIB 1 YHUCTOI BapTOCTI
OJIMHHMII ICHCIHHUX aKTHBIB.

IDicepeno: cknageHo aBTOPOM Ha OCHOBI [ 1, ¢.75]

B yMoBax cydacHMX BHKJIMKIB OCHOBHMMH (haKTOpamu, SIKi MiABUIIYIOThH
pusukoBicTh ¢GyHkuionyBanHs HII®D e nactymHi: BiitHa, nemorpadiuna cuTyaris,
MOJIITUYHI 3MIHU, TIOCWJIGHHS KOHKYPEHTHOiI OOopoThOM Mik OaHKaMu Ta
HEe0aHKIBCHKMUMH (DIHAHCOBUMH YCTaHOBAaMH, 1HQISAIIAHI Ta BAJTIOTHI KOJHMBAHHS,
€KOHOMIYHI KpW3HW, HEAOCTAaTHA KarmiTajizamisi (IHAHCOBHX YCTAaHOB, HHU3bKa
e(EeKTUBHICTh CUCTEMHU 3aXHUCTy MPAB CIOKMBaudiB (PIHAHCOBUX MOCHyr Ta 1H. Jus
3a0e3MeueHHs] TPUOYTKOBOCTI Ta HAIIMHOCTI MEHCIMHUX BKJIAiB TPOMAsSH BaXKJIUBI
imeHTrdIKaIlls, OLIHKA Ta YIPaBIIHHA pU3UKaMu B JisibHOCTI HITD.

Sk iHaHCOBOMY 1HCTUTYTY, SIKMM 31HCHIOE JISJBHICTh Ha PUHKY (PIHAHCOBUX
nociyr HII® nputamManHi HaCTyIHI pU3UKHU:

- HEBHU3HAYEHICTh (DIHAHCOBOTO CTaHY B MallOyTHHOMY;

- TIOTEHIIIITHA MOKJIUBICTh HEIOOTPUMAHHS 1HBECTHUIIIHHOTO JTOXOY;

- HEHAJIXO/DKCHHsSI TMEHCIMHUX BHECKIB, HEOTPUMAaHHS IPOrHO30BAHOTO
npuOyTKY BiJ JiSUTBHOCTI.

VY ananmiTUYHOMY 3BITi, KM MiAroTyBaiu (axiBii CBITOBOro OaHKy, MEpesiK
pusukiB qist HI1®, mae takuit Bursan [3, c.15]:

1. Pusuku, moB’si3aHi 3 HEMPO30POI0 KOHKYPEHII€I (KBa3iMeHCIHHI TPOAYKTH
CTPaxOBHX KOMIAHIA 1 MEHCIMHI paxXyHKH OaHKIB MOXXYTh 3MEHIIMTH IPO30PICThH
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PUHKY Ta MEPEIIKOAUTH KII€HTaM 3/IIMCHIOBATH OOIPYHTOBAHUMN BUOIpP, SIKUM CIIpUsIE
MaKcHMi3allii IeHCIA y JOBrOTEpMIHOBIN MTEPCIIEKTUBI).

2. Pusuku, moB’s3aH1 31 CTPYKTYpOIO yIpaBiiHHSA (OHIAAMHU 1 X MPO30PICTIO
(Hempo3opa CTPYKTypa yHOpaBIiHHA HE 3a0e3rnedye CIPSMOBAHICTh ISUIBHOCTI
HeJlep )KaBHUX MEeHCIMHUX (OH/IB Ha YYACHUKIB IMMEHCIHHOT CUCTEMH ).

3. Pusuku, moB’sA3aHi 3 OIIIHIOBAHHSAM BapTOCTI AaKTHBIB (yIOCKOHAJICHHS
mpoiieciB (GOpMyBaHHS ITiH IIHHUX TATNepPiB, K BUKOPUCTOBYIOTHCS TSl OIIIHIOBAHHS
BapTOCTI aKTUBIB, 1 POJIIIO 30epirayuiB y bOMY OI[IHIOBaHH1).

4. Pusuku 3 po3paxyHKaMH BapTOCTI OJWHUII MEHCIHHUX BHECKIB (OCKUIBKH
YYaCHUKH TMEHCIMHUX NporpaM HE MAaloTh MOXIMBOCTI TOCTIHHO BIACTEKYBaTH
BapTICTh OJMHMII CBOIX MEHCIMHUX BHECKIB, BOHW HE MOIH(GOPMOBAHI HAJICKHO TMPO
AKICTh YIPABIIHHS aKTUBAMU 1 HE MAlOTh HaJIEKHOI OCHOBU, HEOOX1THOT JIs TOTO, 11100
3p0oOUTH BUIHHHI 1 00TPYHTOBAaHUM BUOIp MEHCIHHOI CXeMHU, SiKa BIAMOBIAATUME TXHIM
ocobuctuM norpedam).

5. Pusuku, 3yMoBIIeHI 0OMEXEHUM HAOOPOM MOKJIMBOCTEH MJisi JOCSTHEHHS
ONTUMAaJIbHOI AuBepcudikarii moptdens (HeaaeKkBaTHA MPOITO3UITS JIKBITHUX [IHHUX
nanepiB, BUMYIICHUX YPSJIOM 1/a00 MPO30pUMH KOPIIOPATUBHUMHU €MITEHTAMH).

6. PU3uku nepexpecHoro npojiaxxy Ta MapKeTUHTY (pU3UKH, MOB’SI3aH1 3 TUM,
o Opak 1H(opmauii yu HenpaBwiIbHA 1HPOpMAaIlisl, HEOaKaHl CTUMYIIH 3BYKYIOTb
MO>KJIMBOCTI 3/11IICHEHHS BIJILHOTO Ta OOIPYHTOBAHOTO BUOOPY MEHCIHHOT CXEMH).

Tomy, mna HII® mpouec ynpaBiaiHHS pHU3UKAMH BIAITPa€e BaXIJIHUBY pOJIb,
OCKIJIbKM JIa€ 3MOTY OI[IHUTH, MpOaHali3yBaTH MOKIHBI BTpaTH, 3aIulaHyBaTH
MIPOIIETYPH TSI MOXKIIMBOTO X 3HFMDKCHHSI, @ TAKOK BU3HAYUTH CKOHOMIYHHH eeKT
Bl Takoi nisuibHOCTI. Ha choromHi, ympapmiHHS pusukamu BiTuu3HsHuUX HIID
3MIMCHIOETHCS JIMIIE B YAaCTUHI PU3HKIB, MOB’S3aHUX 13 1HBECTYBAHHSIM TEHCIHHUX
aKTUBIB, Ta (AKTUYHO HE TMPOBOJAMUTHCS IIOJ0 PUBHUKIB, TMOB’S3aHUX 3
aaMiHICTpyBaHHSIM (OHIIB Ta 30epiraHHsSM TEHCIMHUX aKTUBIB, aJK€ Take
YIOPAaBIIIHHS HE PErJIAMEHTYEThCSI YNHHUMU HOPMATUBHUMH JOKYMEHTaMH. Pu3uk-
menepkMeHT HIT® mae BpaxoByBaTu To (pakT, 1110 HOHIOM OJHOUYACHO YIIPABISIOThH
TPU YCTAHOBU: aJMiHICTpaTOp, KOMIAHISA 3 YIpaBIiHHS aKTUBaMH Ta OaHK-30epirad,
110 03Havae — ouiHoBaHHS pu3nKy HIID 3anexuts Bij pe3ynbTariB poOOTH BKa3aHUX
yCTaHOB.

1. Kyminiu T. B. Tennenuii po3BUTKy Heaep:kaBHUX MeHCIMHUX (onaiB. ExoHoMika Ta
nepxasa Ne 12. 2020. C. 72-76.

2. IIpo memepkaBHe meHciliHe 3a0e3nedeHHs: 3akoH Ykpaiau Bix 2003 p. Ne 47-48. URL:
https://zakon.rada.gov.ua

3. OyHKHioHYBaHHS OOPOBUTBPHHUX INMPHUBATHUX TEHCIHHUX CHCTEM B YKpaiHi: orisinm i
pexoMeHaalii. 3a pea. cneniaiictiB CitoBoro 6anky. K. CitoBuii 6ank, 2014. 40 c.
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Tpury6 OJgena,
KaHJI. CKOH. HayK,
Hamionanpauit 6ank Ykpainu

PO.JIb BAHKIB B YMOBAX CIIPOTUBY TA BIJHOBJIEHHS YKPATHU

KirouoBi cioBa: Oanku, (iHAHCOBHM CEKTOp, (iHAHCOBAa CTaOIBHICTD,
(iHaHCOBA 1HKIIIO3151, KPETUTYBAHHS

Anomauin: He 3Baxkaioun Ha TMOBHOMAcIITaOHE BTOPTHEHHS Ta MOCTIHHI
TEPOPUCTUYHI aTaKu POCIsiH, OaHKIBChbKa cUCTeMa YKpaiHu Oe3nepebiifHo mpairoe i
0aHKIBCHKI YCTAaHOBH 3a0€3MEUyIOTh JOCTYI KJIIE€HTaM JI0 piI3HOMaHITHUX (PIHAHCOBUX
nocnyr. [lo mepmie, e MOXJIMBO TOMY, IO YKpPAiHChbKI OaHKM 3aIMILAIOTHCS
CTaOUIbHUMH, JIKBIAHUMH Ta JEMOHCTPYIOTh BHUCOKY OIEpaliiiHy e(eKTUBHICTb.
[lboMy HaBITh HE 3aBaJWJIO 3AMPOBAKEHHS MOAATKY HAa HAAIPUOYTOK Ta 3HIKCHHS
HamionanpauM OankoM Ykpainu 00J1iKOBOI cTaBkM. HuHI GaHKH JOTPUMYIOTHCS
BUMOI' JI0 KamiTally, a pIBeHb HENPAIIOI0OYUX KPEAUTIB y OaHKIBCHKIA CcHCTEMI
MOCTYIOBO 3HIKYEThCA. [10 Apyre, BaXKIHUBY pOJb BIIIrPalio MIMPOKE BIPOBAIHKESHHS
HOBITHIX 1H(QOpPMaUIMHUX TEXHOJOTIM Yy BITYM3HAHIM OAHKIBCHKIA MPAKTHII],
BUKOPUCTaHHS CHUCTEeMH BimaganeHoi imeHtudikamii kmentiB BanklD HBY Ta
JOCTAaTHIM pIBEHb PO3BUTKY LU(PPOBUX HABHUYOK HACENEHHSA ISl €(PEKTUBHOTO
KOPUCTYBaHHSI OAaHKIBCBKMMHU cepBicaMu AUCTaHIiiHO. [lo Tpere, LbOMYy TakKoX
cripusie CTBOpeHa 3a iHiumiatuBM HamionanbHoro OaHky Ykpainu mepexa Power
Banking, mo o0’emHye BigmiieHHs OaHKiB, CIPOMOXKHHUX HajgaBaTH OaHKIBCHKI
MOCIYT'M HaBiTh B yMoBax OiekayTy. A y mexax npoekty Power Banking 2.0
NOTTNOIOEThCS  (DIHAHCOBA 1HKJIIO31SL HACENIEHHS TEPUTOPINA, M0 MEXYIOTh 3
AKTUBHUMU OOMOBUMHU JISIMH, Ta IEOKYTOBAaHUX TepuTOpiid. ToMy B yMOBaxX CIIpOTUBY
VYkpainu pociiichKiil arpecii BITYM3HSHI OaHKUA 3aJMIIAIOTBCS HATIWHUM MICIIEM
30epeKeHHS KOIITIB, IONOMAaraloTh HACEJICHHIO 1 Mpe/ICTaBHUKAM O13HECY BITHOBHUTH
(b1HAaHCOBY CTIMKICTb, YO€3MEUNTH 3a01a/I>)KEHHS B1Jl 3HCIIIHEHHS BHAC1IOK 1H(IIAIII].

Hosgi peanii akTyaizyBaiu HEOOX1IHICTb CTBOPEHHS 0e30ap’epHOi OaHKIBCHKO1
cuctemMu. HuHI Ha TOpAOKY [EHHOMY CTBOPEHHS YMOB sl 3a0e3rledeHHs
YKpaiHCbKUMU OaHKaMM sIK (PI3UYHOI, TaK 1 JUCTAHLIMHOI TOCTYMHOCTI (PIHAHCOBUX
MOCITYT JIFOJISIM 3 1HBaJIITHICTIO.

Bax1MBMM UYMHHUKOM BIJHOBIICHHS €KOHOMIKH € PO3BUTOK KPEIUTYBAaHHS.
VYKpaiHcbki OaHKHM MOCTYNOBO PO3LIMPIOIOTH KPEAUTYBAHHS O13HECY, XO4a OCHOBHA
JacTKa KPeJIUTIB BCE IIE 30Cepe/KEeHa B JAepkaBHUX mporpamax. [Ilo6 miarpumaru 11
TEHJICHIIIT Ha (pIHAHCOBOMY PHMHKY, Ha 4aci € pO3pOOJIEHHS CTpaTerii pO3BUTKY
KpeAuTyBaHHSA. Y (OKycl yBard ULbOTO JOKYMEHTY — BHpIIICHHS NUTaHb
¢diHaHCYyBaHHS TOTPEeO OOOPOHU Ta BAXIMBUX TaTy3€d ISl PO3BUTKY EKOHOMIKH,
CTUMYJIIOBaHHSI CTBOPEHHSI BETEpaHCHKOro Oi3Hecy Ta peami3alisi MPOEKTIB 13
BIJTHOBJICHHS 3pyHHOBaHO1 IHPpaCTPyKTypHu i MaitHa ykpaiHiiB. Kpim Toro, ocHOBOIO
U1 IOBOEHHOI B17I0YI0BU €KOHOMIKH Y KpaiHu Mae cTtaT BpaxyBaHHs ESG ¢akropis,
30KpeMa IIiJT 9ac po3riisaly OaHKaMu KpEeIUTHUX Ta IHBECTULIIMHUX MPOEKTIB.
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Abstract: Despite the full-scale invasion and constant terrorist attacks of
Russians, the banking system of Ukraine works without interruption and banking
Institutions provide customers with access to a variety of financial services. Firstly, this
Is possible because Ukrainian banks remain stable, liquid and demonstrate high
operational efficiency. This was not even hindered by the introduction of excess profits
tax and a cut of the NBU key policy rate. Today, banks comply with capital
requirements, and the level of non-performing loans in the banking system is gradually
decreasing. Secondly, an important role was played by the widespread introduction of
the modern information technologies in domestic banking practice, the use of the NBU
BankID remote customer identification system and a sufficient level of digital skills of
the population for effective use of banking services remotely. Thirdly, this is also
facilitated by the Power Banking network created as an initiative of the National Bank
of Ukraine, which unites bank branches, capable to provide banking services even
under energy outrages. And under the framework of the Power Banking 2.0 project,
the financial inclusion of the population of areas near the battle zone and in liberated
territories is being expanded. Therefore, under conditions of Ukraine's resistance to
Russian aggression, domestic banks remain a reliable place to keep money safe, help
population and business to restore financial stability, protect savings from depreciation
due to inflation.

New realities actualized the need to build barrier-free banking system. Today in
the agenda is the creation of conditions under which Ukrainian banks will ensure both
physical and remote accessibility of financial services for people with disabilities.

An important factor of economic recovery is the development of lending.
Ukrainian banks are gradually expanding business lending, although the main share of
loans is still concentrated in state programs. To support these trends in the financial
market, it is time to design a lending development strategy. In the focus of this
document should be solving issues of financing defense needs and important industries
for development of the economy, supporting the creation of veteran businesses, and
implementing projects to restore destroyed infrastructure and property of Ukrainians.
Besides, the basis for the post-war reconstruction of Ukraine's economy should be the
consideration of ESG-factors, in particular, while banks analyze credit and investment
projects.
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Recent years have witnessed the significant impact of Generative Artificial
Intelligence (GenAl), especially Large Language Models (LLMs), on the financial
sector. LLMSs, including the advanced GPT-4, have revolutionized financial services
by enhancing customer service, automating processes, and streamlining operations [1].
GPT-4's human-like text generation capabilities have enabled financial institutions to
automate customer interactions, offering timely and contextually relevant responses.
Additionally, LLMs have streamlined due diligence processes, improving efficiency
and accuracy in the analysis of financial documents. By processing vast amounts of
financial data, LLMs can identify patterns and trends, leading to more accurate market
predictions and investment strategies. In the domain of risk management, LLMs
continuously monitor transaction data, detecting fraudulent activities and reducing
financial risks [1].

The emergence of LLMs has introduced a novel approach to financial
Fundamental analysis in financial investment, that here we name "LLMmental" (Large
Language Model based Fundamental Analysis). This innovative concept blends the
computational power of machine learning with the nuances of linguistic interpretation,
revolutionizing the traditional practice of fundamental analysis. "LLMmental” models
leverage artificial intelligence and computational linguistics to comprehend vast
amounts of textual information, uncovering predictive insights into market behaviors.
Built upon the principles of natural language processing and deep learning,
"LLMmental" surpasses traditional analytical methods in terms of scale and depth.

Financial institutions now deploy LLMs to analyze extensive financial data,
determining the intrinsic value of securities. Simultaneously, LLMental funds,
managed by financial institutions, utilize algorithms informed by LLM analysis to
optimize investment portfolios [2]. These funds aim to outperform traditional
benchmarks by integrating the predictive capabilities of LLMs into the investment
process. The integration of LLMs into fundamental analysis and the rise of LLMental
funds represent a significant shift in the role of financial institutions.

LLMmental offers several advantages over traditional analysis methods, as well
as the emerging quantamental approach. Quantamental investing combines
quantitative approaches with traditional fundamental analysis, while LLMmental
provides the benefits of LLM analysis in fundamental investment strategies [3; 4]. To
comprehensively analyze the main characteristics of LLMmental in financial
investment, the table 1 below shows the main characteristics differences between
LLMmental, Quantamental, and Traditional fundamental analysis (TFA) in Financial
Investment.
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Table 1. Characteristics differences between LLMmental, Quantamental, and TFA

Characteristic LLMmental Quantamental TFA
. [High: Can process vast|Moderate: Combines quantitative|Low: Primarily relies on
Data Handling ; - - e .
Capacity amounts of data including|data with qualitative assessments manual c_iata analysis and
unstructured data interpretation
Very Fast: Able to analyze data|Fast: Quicker than traditional|Slow: Time-intensive due to
Speed of|. . o . . .
. in near real-time. methods due to quantitative tools |manual analysis of financial
Analysis "
statements and qualitative data
Advanced: Utilizes complex|Moderate: Uses statistical and|Basic: Depends on the analyst's
Pattern . . : o . . . .
.. algorithms to identify patterns|quantitative methods to identify|expertise and experience to
Recognition . .
not easily recognizable trends spot trends
Diverse: Textual, quantitative,|Quantitative: Primarily focuses on|Qualitative & Quantitative:
Data  Types|audio, and visual data can be|numerical data, with some|Focuses on recognized
Analyzed incorporated qualitative insights financial metrics and

qualitative information

Learning and

Dynamic: Continuously learns
from new data, improving its

Static with Adaptive Inputs:
Adjusts models based on new

Static: Models are not typically
adaptive; rely on periodic

Adaptation  |models guantitative data and human|human-driven reassessment
insights
. Excellent: Can interpret and|Limited: May include sentiment as|Poor:  Largely ignores or
Sentiment . .
. quantify  sentiment  fromja  factor, but not asmanually  assesses  market
Analysis - . .
various data sources comprehensively sentiment
Comprehensive: Can factor in a|Risk-Adjusted: Uses quantitative|Focused: Considers financial
Risk wide array of risk variables,|models to assess risk but may notjand business risks based on
Assessment  |including ESG be as comprehensive established metrics and
frameworks
Massive: Can process and|Large: Handles significant|Limited: Focuses on key
Volume  of - . - .
Data make sense of large data sets |amounts of data, but less than|financial ratios and industry

LLMmental

data

Interactivity

Interactive: Can be integrated
with  user interfaces for
interactive analysis

Semi-Interactive: Tools may offer
some interactivity for users

Non-Interactive: ~ Traditional
reports and presentations

Highly Customizable: Can be

Customizable: Can be adjusted

Less Customizable: Based on

expand the scope of analysis

Customization|tailored to specific investment{based on quantitative models and|established and traditional
strategies or criteria human preferences investment theses
Highly Scalable: Can easily|Scalable: Limited by the ability to[Not Scalable: Limited by

process large data sets efficiently

human analysts' capacity to

marginal cost as scale increases

Scalability with  more  computational manage data

power

Potentially More Efficient:|Moderate  Efficiency:  Costs|Less Efficient: High costs due
Cost . A . . . .
Efficiency High initial cost but lower|associated with data, software, and|to intensive human effort and

human judgment

time

Source: own generalization

As financial institutions integrate LLMs into fundamental analysis investments
and manage LLMental funds, regulatory frameworks play a crucial role in ensuring
responsible and ethical use of these technologies. Portfolio managers must understand
the underlying models and assumptions driving LLM algorithms to maintain effective
oversight. Financial institutions must navigate the regulatory landscape to ensure trust,
stability, and compliance [1; 5; 6]. For financial institutions and investors related to
LLM-Based Investments and LLMental Funds, key considerations include:

- Emerging Regulatory Landscape for LLM-Based Technologies: Regulators are
focused on understanding and mitigating risks associated with automated decision-
making systems. Proposed regulations, such as the European Union's Artificial
Intelligence Act, aim to set standards for trustworthy Al, with implications for LLM-
based financial products.
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- Potential for Enhanced Regulatory Reporting and Risk Management: LLMs
can assist financial institutions in regulatory reporting and risk management by
analyzing vast volumes of data, facilitating detection and reporting of potential risks.

In summary, financial institutions must navigate the complex regulatory
landscape when integrating LLMs into financial investment analysis. While LLMs
hold the potential to revolutionize the industry, regulatory compliance, risk
management, and ethical considerations must be prioritized. By embracing these
challenges, financial institutions can leverage LLMs to enhance compliance, improve
risk management, and foster market stability. The potential for LLMs to reshape the
financial industry is substantial, and a proactive and comprehensive approach to
regulation is essential.

The integration of LLMs into the financial industry has brought about significant
advancements in fundamental analysis and investment strategies. LLMSs, such as GPT-
4, offer improved customer service, streamlined operations, and enhanced market
predictions. The concept of LLMmental combines the power of LLMs with
fundamental analysis, providing advantages such as faster analysis, superior pattern
recognition, and the integration of qualitative data. However, regulatory considerations
are crucial for responsible implementation. Compliance with existing financial
regulations, as well as keeping up with emerging frameworks, ensures transparency
and ethical practices. Despite the challenges, the potential benefits of LLMs in
enhancing compliance, risk management, and market stability are substantial.

In conclusion, LLMs have changed the financial investment atmosphere, but
their full potential requires a comprehensive approach to regulation, ethics, and
ongoing development. Future research should focus on improving interpretive
accuracy, reducing biases, and ensuring algorithmic transparency. Additionally,
expanding the applications of LLMs across sectors and markets will drive further
innovation.

1. OECD. (2023). Generative Atrtificial Intelligence in Finance.

2. Azizah, S. (2024). Exclusive! Financial Institutions and Al: Power of Large Language
Models. https://opengovasia.com/2024/03/22/exclusive-financial-institutions-and-ai-power-of-large-
language-models/

3. Graham, B., & Dodd, D. L. (1934). Security Analysis. New York: McGraw-Hill.

4. Fred, P. (2013). Quantitative Investing: Strategies to exploit stock market anomalies for all
investors. Harriman House.

5. OECD (2023). Al language models: Technological, socio-economic and policy
considerations

6. NIST (2023). Artificial Intelligence Risk Management Framework (Al RMF 1.0).
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Houit 3axon VYkpaimum «IIpo cTpaxyBaHHsS» CHHpPA€TbCS HA IOJIOKEHHS
I'enepansHoi yroau npo Ttoprieiato nociayramu (I'ATC), po3pizHse TISUIBHICTH 13
CTpaxyBaHHS Ta AISUIbHICTh 3 HAJIAHHS CYIPOBIAHMUX MOCIIYT, 1 NepeBU3Havae 97 BUIIB
CTpaxyBaHHs y 23 kJlacu cTpaxyBaHHs. AHani3 3akoHiB Ykpainu «IIpo ctpaxyBaHHs»
1 «IIpo ¢inancoBi mociyru Ta (piHAHCOBI KOMIAHI» BUSBJISE, M0 B 3aKOHOJAABCTBI
OTOTOXKHIOIOTBCS TOHATTS «PUHOK CTPAaxyBAaHHS» 1 «PUHOK CTPaxOBUX IOCIYI»,
OCKIJIbKM TIPUITYCKA€THCSI, 10 HAa PUHKY Ma€ 31ACHIOBATUCS SIK ISUIBHICTH 13
CTpaxyBaHHA (Ta MepecTpaxyBaHHs), TaK 1 JISJIBHICTh 3 HaJaHHS MOCEPETHUIIBKUX
nociyT (OpOoKepiB 1 areHTIB) Ta yNPaBiHHA aKTUBAMH CTPAaXOBHKA.

BukopucTtaHHs TOJOXEHb TeOopii BIIKPUTOI EKOHOMIKA Ja€ MOXKIJIHUBICTh
apryMEHTyBaTH, IO CTPAaxOBUM pPUHOK YKpaiHU € BIAKPUTUM 1 B3aEMOJIIE 3
(1HaHCOBUM CErMEHTOM €KOHOMIKM. MU MmopaxyBajiy 4acTKy 1HO3EMHOT'0O KariTaly B
3araJpHOMY 00Cs31 KamiTaly Ha pUHKY CTpaxyBaHHS 1 OTpUMAaJIM 3HAYEHHSI HA PiBHI
37,3% 3a octanHi 3 poku. {151 puHKY nepecTpaxyBaHHsI 00CATH CTPAXOBUX MPEMIid,
1110 HAJISKATh MTEPECTPAXOBUKAM-HEPE3UICHTaM, BCTAHOBJICHO Ha piBHi 81% [1, c. 95].
OTxe, BIUIMB 30BHINTHHOTO CEPEOBHINA HA PUHOK CTPaXyBaHHSA € ICTOTHUM, IO
BIJIMOBiAa€ 0A30BUM IMOJIOKEHHSIM T€OP1i BIAKPUTHUX CUCTEM.

Ko mpUMyCTHTH, MO JBa CTPAXOBUKH BHUPIIUIN 00’ €THATUCH, TOI1
¢dbiHaHCOBUI pe3yabTaT B MISUIBHOCTI OKPEMHX CTPAXOBHKIB JIO0 00’ €THAHHS MOXE
3HaYHO BIJPI3HATUCH BiJ (PIHAHCOBOTO pe3yJbTaTy BiJ CIHUIBHOI AiSUIBHOCTI
CTPaxOBUKIB TiCis 00’ €THAHHS. 3a TAKUX YMOB BUHUKA€ CUHEPTCTHYHUN €(DEKT.

Ha wnamry aymKy, cydacHe BHM3HAU€HHS CYTHOCTI PHHKY CTpaxyBaHHS Mae
CIHUPATUCH HA TEOPII0 BIAKPUTUX PUHKIB 1 OBEIIHKOBI aceKTH. «PUHOK cTpaxoBux
nociiyr» (abo «pUHOK CTpaxyBaHHs») — 1€ BIAKPUTE €KOHOMIYHE CEpEIOBHILE 3
CYKYMHICTIO MiCIlb KYMIBJIl Ta NPOJAXy CTPaXxOBHX MOCIYr 1 MHPOAYKTIB 3aiis
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3a0€3IMeUeHHS CTPaXOBOI'0 3aXUCTY KJIIEHTIB 1, BOJIHOYAC, YaCTUHA PUHKY (D1HAHCOBHX
MOCJIYT, B IKOMY OJIHOYACHO MarOTh OYTH peai3oBaHl TaKi XapaKTEPUCTUKU:

1) MPUCYTHI YYaCHUKH — KJIIEHTH-TIOKYTII, MPOJIABIIi-CTPaXOBUKHU, IEPECTPAXOBUKHU Ta
CTpaxoBl MOCEPETHUKU-HA/IaBaul CYIyTHIX MOCEPEIHUIIBKUX Ta TONOMIKHHUX MOCIYT,
caMoperyJiBHl 00 €JJHaHHS CTPaXxOBHKIB (CTpaxoBl TpymH), HENpUOYTKOBI 1
CaMOBpsIHI 00’ €THAHHS CTPAXOBUKIB 1 KITI€HTIB;

11) Ha IKOMY BHHHMKAIOTh BX1JIHI Ta BUX1JHI (IHAHCOBI MOTOKU (MPUCYTHI 1HBECTHUIIIT
a00 yJacTh IHO3EMHOTO KariTany);

i) B pe3ysibTaTi TMOBEIIHKH YYaCHUKIB PHUHKY Ta MEPEPO3MOIIILHUX BITHOCHH
(OpMYIOTBCSI TIOMUT Ha TTOCIYTH CTPAaXyBaHHS 1 IPOITO3HUIIISI CTPAXOBHUX MOCIYT,

1v) QopmyloTbcs BapTICTh CTpaxyBaHHS dYepe3 CIUIaTy CTPaxoBUX MpeMid 1
BIJIIIKOAYBAHHS KOIITaMHM CTpaxoBHX (HOHIIB 1 I[ilHA HA CTPaxOBl MOCIYTH 4Yepes
CTpaxoBl Tapudu, IPOIEHTHI CTABKH 1 KOMICIT;

V) B pe3yJbTaTl KOHKYpEHIIi, 00’€qHaHHS CTPAaXxOBHKIB Ta B3a€MOJIl YYaCHHKIB
MO>KYTh BUHUKATH CHHEPreTUYHI e(heKTH, Herepe10aueHa MoBE/IIHKA YYaCHUKIB PUHKY;
Vi) 3aJ0BOJILHSAIOTHCS TOTPEOM TMOKYMIB CTPaXOBUX TOCIYT Yepe3 MOXKIUBICTh
BUOOPY HaJaBadiB MOCIYT cTpaxyBaHHs [1, ¢. 95].

Mo>kHa mMoka3aTu, 11O CKJaJ YYaCHUKIB CTPaXxOBOI'O PHUHKY OXOIUIKOE BCIX
YYaCHUKIB PUHKY CTpaxyBaHHS Pa3oM 3 Jep’KaBHUMHU OPTaHU PETYJTIOBAHHS 1 HATJISITY.
3a TakuM TIXOJIOM, TOHSATTS «CTPAXOBHH PHHOK» OXOIUIIOE TOHATTS «PHUHOK
CTpaxoBUX MoOCIyr» (200 pPUHOK CTpaxyBaHHS) € OUIbII IIMPOKUM TMOHSATTSIM.
Cxematnuno [1, c. 95]:

CTpaxoBuii pUHOK =pHHOK CTpaxyBaHHS + PETyJIATOPH PUHKY CTpaxyBaHHSI.

AHani3 TakoXX BUSBIIE JOTENEp HEPO3B’A3aHy MpoOJieMy JIep>KaBHUX TapaHTIN
MOBEPHEHHS KOINTIB KIIEHTaM Yy pa3l MPUIMHEHHS CTPAXOBHUKOM CTPaxoBOi
TISTTBHOCTI.  ApryMEHTOBaHO JIOUIIBHICTE cTBOpeHHss DoHAy rapaHTyBaHHS
CTpaxyBaHHS, SKUH Ma€ CTaTH YYaCHUKOM CTPAaXOBOTO PUHKY Ta PETYJIATOPOM PUHKY
CTpaxyBaHHS.

1. Ulipinsnu A. A., Uipiasn JI. B. CTpaxoBuii pUHOK, PUHOK CTPaxyBaHHs i pHUHOK CTPaXOBUX

MIOCJIYT: HayKOBI MOTJIS AN, HOBE PO3YMIHHS 1 BU3HaueHHs. O67ik i ¢hinancu. 2024. Ne1(103). C. 93-
101.
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OCHOBOIO 1711 BIJIHOBJIEHHS Ta 3pOCTaHHS E€KOHOMIKM Oy/ab-sIKOi KpaiHu €
BUPILIEHHS coOLladbHUX mpobiemM. OgHuM 13 cnocoOiB iX po3B’A3aHHA MOXKE
BUCTYNUTH (P1HAHCYBaHHS peaiizallii collaJbHUX MPOEKTIB YEPE3 BUITYCK COL1AJIbHUX
oOmiraimiii ~ cymnpaHaiioHaJbHUMU  (PIHAHCOBUMH  YCTAHOBAaMH,  HaINPUKIA],
€BponeicbkuM 0aHKOM peKoHCTpyKIlli Ta po3BuTKy (€BPP). Comiansai obmirarrii
€BbPP mpencrasneni moptdenem obmiramiii oxoponu 3xopoB’s (Health Project
Portfolio, HPP) ta moptdenem obGmiramiii mikpodinancysanusi (Micro Finance
Portfolio, MFP). 3aransny xapakrepuctuky HPP Ta MFP €BPP naBeneno B Tabdu. 1.

Tabnuug 1. 3aransHa xapakrepuctuka HPP ta MFP €bPP 3a 2019-2022 pp.

HPP Tpenn MFP Tpenn

Pix | 2019 [2020| 2021 |2022|2022/2019(2019{2020{2021|2022|2022/2019
[Toxa3Huk 1 2 3 4 5 6 |71]8]9 10
3aranbHi onepaniiHi
aKTHBH, MJIH €BPO 372 | 479 | 471 | 524 1 1212|1278| 957 11006 !
3arajibHa cyma H.n (H.no |H.o |H.xo. H.n.
HEOCBOEHUX 164 | 127 | 141 | 78 l
3000B's13aHb, MJIH €BPO
KinbKicTh MPOEKTIB 35 37 | 32 | 32 l 212 (234 | 219 | 207 !
CepenHbo3BakeHU I
3QJTMITKOBHIA TEPMIiH, 1207 9 |741|74 l 3 3 126](23 !
POKIB
CepeannospaxeHui 15,26 | 12,6 [11,14]11,8] | 4948|4845 l
TEPMiH, POKIB

Jlxepeno: ckIageHo Ha OCHOBI [1]
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HPP nume nabupae o0epTiB 1 KIJIBKICTh MPOEKTIB BUMIPIOETHCS KUIbKOMA
necsiTkamu. Pa3oM 13 TUM, MPOEKTH B chepi OXOPOHU 370POB’Sl XapaKTEPU3YIOThCS
JIOBIOCTPOKOBICTIO, OCKUTBKHM CEpPEIHBbO3BAKCHUN TEPMIH iX peaii3alilli CTaHOBUTHh
oinee 10 pokiB. MFP takox snuine HaOupae oOepTiB OJHAK KUIBKICTh IPOEKTIB
ctaHoBUTh Oinbiie 200. IlpoexkTu, 1o peamdizyroThCs 3a JIOMOMOIOK OOmirarin
MIKpOIHAHCYBaHHSA, XO4a 1 XapaKTepU3YIOTbCA JOBIFOCTPOKOBICTIO, OJIHAK
CepeIHbO3BAKECHHM iX TEPMiH HE MEPEBUIIYE 5 POKIB.

Haii6inpma nuroma Bara B cTpykTypi HPP mpumanae Ha mpoexkTu po3BUTKY
iH(pacTPYKTYpH JiKapeHb Ta 0XOpoHH 310poB’s (77% y 2021 p. Ta 70% y 2022 p.),
TOAl SK BUPOOHMLTBO (apMaleBTUYHUX 1 MEAMYHUX BHUTPATHUX MaTepialiB Ta
(apmarieBTUYHI TOBapu onToM i B po3apid y 2021 p. cranosunu 22,8%, a B 2022 p.
30% [1].

Cepen rajny3ei, CyO0’€KTH SKUX OTpUMaIM  HaWOuIbIml  0OCsTU
MikpodiHnancyBanHs mipotsrom 2019-2022 pp., ciaijg BUOKpeMHUTH TOpriBito (24,2-
31%), ciibCchbke TOCMOAAPCTBO Ta  XapuoBy mpomucioBicte  (13-22,7%),
npomucioBicTs (15,2-21,1%), inmri mociyru (14,9-19%) [1].

['eorpadiss ¢PinancyBaHHs peamizailli MPOEKTIB 3 OXOPOHH 3J0POB’S
comianbHuMK oOiiramisimu €BPP Buxoguts 3a Mexi kpain €C 1 kpain €Bpomnu.
TypeuunHa € JiaepoM 3 OTPUMAaHOrO (PIHAHCYBaHHS, OCKIJIBKH B)KE€ KUIbKAa POKIB
MOCHUIb HA JaHy KpaiHy npunajaae Outbiue nososuau ¢pinancyBanus HPP. Ha YVkpainy
npunazano Big 3,2% mo 6,1% HPP 3a 2019-2022 pp.

Oo6mirauismu €bPP 3 MikpodiHaHCyBaHHS TaKOK OXOIUIEHI HE JIMIIE KpaiHu-
yienn €C (bosnrapist, PymyHist), a ¥ iHum eBponeiceki (YkpaiHa), appuKaHCBHKI
(Erumer, Typeuunna) Ta aziiiceki kpainu (Y30ekucran, Kazaxcran) [1].

TakuM 4YHWHOM, MOXKHA 3pOOMTH BHCHOBOK, IO COIIaJIbHI oOmiramii
CyTnpaHalioHaIbHUX (PIHAHCOBUX YCTAHOB BIITPAIOTh BAXIIMBY POJIb Y (hiHAHCYBaHHI
peanizanii Ba)XJIMBUX COINIAIbHUX TPOEKTIB 3 BHUPIIMIEHHS AKTyaJIbHUX COLIATBHUX
3aBJ/IaHb.

1. EBRD. Sustainability Reports 2019-2022. URL:
https://www.ebrd.com/news/publications.html
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Cooroani, YkpaiHa 3HaXOJIUTHCS B JIyXKe€ CKJIATHOMY CTAHOBUII. 3 OJHOTO
00Ky, MOBHOMACIITa0HE BTOPTrHEHHS B YKpaiHy MOCWJIMIIO HEOOXIIHICTh 3aXUCTy HE
JUIIEe BIJl PAaKeTHUX OOCTpLIiB, a ¥ mpoTuAdli B cdepl Kibepatak. 3 1HIIOrO OOKY,
MUTAHHS MOJIOHOTO 3aXHUIIEHOCTI B KIOEPIPOCTOPI MOCTABAIO OCTAHHIMU POKAMHU HE
numie B YKpaiHi, a i1 B ychoMmy cBiTi. Tak, 3a manumu BcecBITHROTO €KOHOMIYHOTO
dbopymy, nomupeHHs kioep3iaounHiB BXoAuTh A0 TOII-10 oCHOBHMX pU3HUKIB CBITY
[5].

KibepaTtaku cTaoTh HEOAMIHHOIO CKJIAJO0BOIO BIMHUM Ta CHPSMOBaHI Ha
nectabimizaiito poOOTH JEpKABHUX YCTAHOB, BEIUKUX 1H(GOPMAIIHHUX CHCTEM
CHUCTEMHOBAKJIMBMX KOMIIaHiil TOWmO. IX BIJIMB Ba)KKO MEPEOLIHUTH, OCKiILKA BOHU
MarOTh 3HAYHI1 HACJIIIKH, IK EKOHOMIYHI TaK 1 collialibHi. BpaxoByrouu Te, 1110 Crnocoou
1 MeTOAU MOIIOHUX aTaK MOCTINHO BJOCKOHAIOIOTHCS, pU3UK-MEHEHKMEHT KOMMaH11
MOBMHEH BpaxOBYBaTH IIi JOJATKOBI 3arpo3, SKHM, JO ITOBHOMAacCIITaOHOTO
BTOPTHEHHS, HE NMPUALBUIA 3Ha4HOI yBaru. OMHUM 3 TaKUX 1HCTPYMEHTIB BHUCTYIIA€
CTpaxyBaHHs KiIOEppHU3MKIB Ta 3abe3reuye KommaHii (iHAHCOBUMHU MO>KJIHUBOCTSIMU
JUISL BIHOBJIEHHS TICJAS 3HAYHMX BTpaT, 30€peKeHHS IUIATOCIPOMOXKHOCTI Ta
3HIDKCHHSI BHUTPAT dYepe3 MPOCTOi BUPOOHUIITBA, CHPHYMHEHI PI3HOMaHITHUMH
kibep3arpo3amu. ToOTO, cCTpaxyBaHHS KiOEPPU3UKIB, K CTICIIAILHUA BUJ CTPAXOBOTO
MPONYKTY, € 3aTpeOyBaHMM Ha PUHKY. BiIMmoBITHO, CTpaxoBi KOMMaHII MarOTh
chopMyBaTH TIEPENIK CTPAXOBUX MPOAYKTIB, SIKI MOXYTh OyTH e()EeKTUBHUMH
1HCTpyMeHTaMHu (p1HAaHCYBaHHS B yMOBax Kioep3arpo3. OyHKI10HYyBaHHS OaHKIBCHKUX
1 HeOaHKIBCBKHUX CHCTEM Ta 3abe3medeHHs KiOep3axucTy (PiHAHCOBOTO CEKTOpY,
CIIpsIMOBaHE Ha MOJIO0JIaHHS HACHIAKIB Kibeparak, 1110 OyJii BUMHEHI.

3a nporHo3aMu KOHCAJITUHTOBOI KoMmaHii Visiongrain, 10 2030 poky Bij3HaYae
el HampsMOK SK HaA3BUuYaHO mepcnekTuBHUil. [l{opiuHe 3pocTaHHS PO3BUTKY
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kibepcTpaxyBaHHs Mae moyatuch y 2023 poil 3 NOAQNBIIOK TEHISHIIEK 10
30utbIeHHs ax 70 2030 poky. 30kpeMa, cepen KpaiH €Bponu HaWOUIBIINI pO3BUTOK
ouikyeThcs B HiMmeuunni, Benukiit bputanii Ta ®panrii [4].

st Toro, mo6 CTpaxoBi KOMIIaHIi MOTJIM aKTUBHO PO3BHMBATH II0 Trajiy3b
CTpaxyBaHHs, BBOJUTH HOBI MPOJYKTH a00 PO3LIMPIOBATH ICHYIOU1, HEOOXI1JIHO, KpIiM
OUIKYBaHUX TEHJEHIIII 30UIbIIEHHS CTPAaXOBUX NpeMild Ta KiGepaTak, pO3yMITH
TOTOBHICTh KOMIIAHIA 10 TOCHUJIEHHS CBO€i KiOepOEe3NeKH, BKIIOYAYH Tepenady
KiOeppHu3uKiB Ha (TIepe-) CTpaxyBaHHS.

Ananituku AM Best Bif3Ha4a0Th, M0 30UIBIIEHHS MPOAYKTIB CTPAXyBaHHS
Ki0eppHU3HKiIB MOXKE CTaTH MPUIMHOIO JJIs1 PIHAHCOBOI CTa0IBHOCTI CAMUX CTPaXOBUX
Ta TMEPECTPAaXOBUX KOMIIAHIM, 3 OISy HA CKIATHICTh HOTO aHACPPAMTHUHTY Ta
ynpaBiiHHS [1].

B €spomi, 3 2016 poky mie Jdupexktua NIS, mo crama mepmoro y cdepi
3akoHosaBcTBa €C 3 KiGepOe3neku, sika, B TOMY YHCIi, CIOPHUSE PO3BUTKY PUHKY
KiOepcTpaxyBaHHs, 30UIBIIYIOYM YCBIOMIICHICTh MPO MOTEHIIMHI Kibep3arpo3u Ta
HEOOXIJHICTh TOKpalieHHs KiOepOesneku. Bmenenuss mTpadiB 3a mopyiieHHS
BCTAHOBJICHUX CTaHAAPTIB TAaKOX IMIJICUIIIOE el edeKT, 0cOONIMBO B ramy3six, sKi
KOHKpETHO 3a3HayeHi B J{lupektusi NIS, Takux sik iHTEpHET-PUHOK, OIIYKOBI CUCTEMU
Ta xMapHi oOuucienHs [2]. He3pakaroun Ha Te, mo YkpaiHa He € wieHom €C,
HupextuBa NIS Moxe ciyryBaTH BaXKJIIMBUM J>KEPEJIOM BIANOBIAHUX CTaHIAPTIB Ta
pEeKOMeHalii 3 KibepOe3neKu.

TakuM YMHOM, MOIIMPEHHS KiOep3arpo3 Ta HEOOXIAHICTh €(EKTUBHOTO
KiOep3axucTy CTAalOTh JAOMIHYIOUMMH (PaKTOpaMH y Cy4aCHOMY CBiTI, 11O POOHTH
KiOepcTpaxyBaHHs BCE OUIBII BOXKIIMBOIO Tany33t0. ToMy, po3yMiHHS Ta afanTallis 10
MOCUJICHHS KiOepOe3neKku, a TaKoK OKPIM OYIKyBaHHMX TEHJISHIIM MO0 3pOCTaHHS
kiOepaTak Ta HapOIIECHHS CTPAXOBUX MPEMIid, CTPAXOBUKH MAOTh OYTH TOTOBUMH 1 JI0
MTOCHUJICHHS BJIACHOT K10epOe3ImeKH.
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