KMNIBCbKIN HALLIOHANTbHUW YHIBEPCUTET
IMEHI TAPACA LLUEBYEHKA
EKOHOMIYHUW GAKYNbTET

FORUM EFBM 2.0

28 BepecHs! - 1 >koBtHs1 2021

SMIHW®
Aaantauia
HoBa EKOHOMIKaA

MATEPIATN MDKHAPOAHOIO ®OPYMY

HocnigHMubKa cekuis
| TeHAeHUil Ta NnepCneKTuem
y cbiHaAHCOBOI
E® KHY E® KH
E® KHY E® KH

KHY E® KHY




FORUM EFBM 2.0

3minu. Adanmauia. Hoba exonomika

Marepianu MixnapoaHoro Gpopymy
JlocaigHuIbKA CEKINis

«CBITOBI TEHJEHIII TA NEPCIIEKTUBHA PO3BUTKY
®IHAHCOBOI CUCTEMU YKPAITHN»

Kuis 2021



YK 330, 331, 336
JEL classification: D00, E00, GO0, M10, M20

Peniensentu:

JI. Bysak, 00Kmop eKoHOMIYHUX HAYK, npogecop
P. Kyniee, 0okmop exonomiunux HayK, npogecop

Penaxmiina xosneri:

I-p exkoH. Hayk, npod. A.l. Irmatiok (ronoma); kaHna. (i3.-mMar. Hayk, OII.
JILA. AnicimoBa; aA-p ekoH. Hayk, npod. [.O.Jlrotuil; n-p ekoH. Hayk, mnpod.
A.O. Crapocrtina; a-p ekoH. Hayk, npod. O.l. Jldmenko; n-p €koH. Hayk, mpod.
H.I. I'paxxeBcbka; n-p exkoH. Hayk, npod. I'.I. Kynmanosa; a-p ekoH. Hayk, mpod.
I'M. ®umtok; O-p €koH. Hayk, jaou. M.B. CUTHHULBKHN; JO-p €KOH. HayK, MOII.
H.B. [Ipukasiok; a-p exkoH. Hayk, npod. H.B. KoBryH; A-p ekoH. Hayk, JoiI.
b.A. 3acanumii; k.puton.H.,, gon. M.B. IleTtpoBchkuii; n-p €koH. Hayk, mpod.
H.B. byrenko; n-p exon. Hayk, gou. O.B. baxenoBa; n-p exoH. Hayk, mnpod.
T.B. l'aiinaii; n-p exoH. Hayk, non B.B. Bipuenko; a-p €KOH. Hayk, mpod.
A.b. Kamincekuii; kaHa. exoH. Hayk, non. IL.B. Kyxrta; kaHnm. ekoH. Hayk, ac.
O.JI. Muxanbcbka; KaHa. ekoH. Hayk, goil. O.F0. MipolrHU4eHKO; KaH/l. €KOH. HayK,
non. T.0. MypoBaHa; kaHJ. €KoH. Hayk, fo1l. 3.0. [lanesH; KaHA. €KOH. HAYK, JOII.
O.1O. llpurapa; kana. exoH. Hayk A.O. [lonTopampka; KaHA. €KOH. HayK, IOII.
[.5. Codimenko; kaua. ¢uiona. Hayk, gom. A.C. CuszeHko; kaHa. (pinon. Hayk, JOI.
CaaTiok 10.B.; n-p ictop. Hayk, KaHI. eKoH. Hayk, npod. O.B. Uebepsiko; 1-p €KOH.
Hayk, jgoil. A.C. [lonoiiko;

E Exonomika. ®inancu. bisHec. Ynpapiainus, waTepianu
II Mixxaapoanoro ¢opymy / 3a 3ar. pea. mpod. A. I. Irnarrok: Kwuis, 2021. —
Jocnimuunpeka ceknis «CBITOBI TEHJIEHLIII TA TIEPCIIEKTHBU
PO3BUTKY ®IHAHCOBOI CUCTEMHU YKPAIHW» — 119 c.

30ipHuk wmictuth Matepianu II Mixnapognoro dopymy «ExkoHomika. dDiHaHCH.
biznec. YmnpaBminas. 3wminu. Aoanmayis. Hoea exonomika», MO NPOXoauB 28
BepecHss — 1 xkoBTHA 2021 pokxy Ha exoHOMiIuHOMY (akynbTeTi KuiBchbkoro
HaIlloHAJIbHOTO yHiBepcuTeTy iMeHi Tapaca IlleBuenka. 30ipHUK OXOIUIIOE HAYKOBI
myOmiKarii 32 OCHOBHUMH HampsMaMi €eKOHOMIYHOT HAyKH.

Jlns HayKoOBINB, JepKaBHUX CIY>KOOBIIIB, BHWKJIaJadiB, acHipaHTiB 1 CTYJCHTIB
€KOHOMIYHHX CIEIIaJTbHOCTEH 3aKIaiB BUIIOT OCBITH.

Aemopu onybnikoeaHux mamepianie Hecymv NO6HY GION0GIOANbHICMb 3a Ni0OIp, MOYHICMb
HaseodeHux ¢haxmis, yumam, eKOHOMIKO-CIMAMUCTUYHUX OAHUX, 2a1y3e80i MepMIiHON02I, IMeH
BIIACHUX MA THUWUX 8I00MOCmEl.

ISBN 978-617-696-866-5
ISBN 978-617-696-867-2

© KwuiBchkuit HarlioHaTbHAM yHiBepcuTeT iMeHi Tapaca [lleBuenka, 2021






FORUM EFBM 2.0

Changes. Adaptation. New economy.

Proceedings of the International Forum
Research Session

GLOBAL TRENDS IN THE FINANCIAL SYSTEM OF
UKRAINE AND PROSPECTS FOR ITS DEVELOPMENT

Kyiv 2021



YK 330, 331, 336
JEL classification: D00, E00, GO0, M10, M20

Reviewers:

Buiak Lesia, Doctor of Economics, Professor
Rufat Kuliev, Doctor of Economics, Professor

Editorial Board:

Anzhela Ignatiuk, Doctor of Economics, Professor (Head of Editorial Board); Lyudmyla
Anisimova, PhD in Physical and Mathematical Sciences, Associate Professor; Ihor Liutyii,
Doctor of Economics, Professor; Alla Starostina, Doctor of Economics, Professor;
Olena Liashenko, Doctor of Economics, Professor; Nadiia Hrazhevska, Doctor of
Economics, Professor; Halyna Kupalova, Doctor of Economics, Professor; Halyna Filiuk,
Doctor of Economics, Professor; Maksym Sitnicki, Doctor of Economics, Associate
Professor; Nataliia Prukaziuk, Doctor of Economics, Professor; Natalia Kovtun, Doctor of
Economics, Professor; Bohdan Zasadnyii, Doctor of Economics, Associate Professor;
Mykola Petrovskyii, PhD in Philology; Associate Professor; Nataliia Butenko, Doctor of
Economics, Professor; Olena Bazhenova, Doctor of Economics, Associate Professor;
Tetiana Gaidai, Doctor of Economics, Professor; Volodymyr Virchenko, Doctor of
Economics, Associate Professor; Andrii Kaminskyi, Doctor of Economics, Professor; Pavlo
Kukhta, PhD in Economics, Associate Professor; Olena Mykhalska, PhD in Economics,
Assistant; Olga Miroshnychenko, PhD in Economics, Associate Professor; Tetiana
Murovana, PhD in Economics, Associate Professor; Zinaida Palian, PhD in Economics,
Associate Professor; Nataliia Pleshakova, PhD in Economics, Assistant; Olha Pryhara, PhD
in Economics, Associate Professor; Alona Poltoratska, PhD in Economics; Iryna
Sofishchenko, PhD in Economics, Associate Professor; Anastasiia Syzenko, PhD in
Philology; Associate Professor; Yulia Sviatiuk, PhD in Philology, Associate Professor,
Oksana Cheberyako, Doctor of Habil. in Historical Sciences, PhD in Economics, Professor,
Antonina Sholoiko, PhD in Economics, Associate Professor.
E Economics. Finance. Business. Management, Proceedings of the
II International Forum / Edited by Prof. Anzhela Ignatiuk: Kyiv, 2021. —
Research Session «GLOBAL TRENDS IN THE FINANCIAL SYSTEM OF
UKRAINE AND PROSPECTS FOR ITS DEVELOPMENT» — 119 p.

The proceedings contain the papers presented at the II International Forum
«Economics. Finance. Business. Management. Changes. Adaptation. New economy»
held on September 28 — October 1, 2021 at the Faculty of Economics of Taras
Shevchenko National University of Kyiv. The proceedings cover research papers in
key areas of economics.

For scholars, civil servants, teachers, postgraduate and graduate students of
economics in higher educational institutions.

The authors of published papers are solely responsible for the selection and accuracy of presented
facts, quotations, economic and statistical data, professional terminology, proper names, and other
data.

ISBN 978-617-696-866-5
ISBN 978-617-696-867-2
© Taras Shevchenko National University of Kyiv, 2021


http://econom.univ.kiev.ua/departments/diaim/staff/anisimova/
http://econom.univ.kiev.ua/departments/diaim/staff/anisimova/

@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

CBITOBI TEHJIEHIIIi TA HEPCIIEKTHUBHU PO3BUTKY ®IHAHCOBOI
CUCTEMMU YKPAIHU.

Anexceenko Jlroamuina, Tyaaii Oxcana .
AJIATITUBHICTb ®IHAHCOBOI ITOJITUKU B YMOBAX TPAHC®OPMAILIIT MITPALIIMHUX [TPOLIECIB

AnbommuHa Ipuna
MMOCWJIEHHS MDKHAPOJIHOT KOHKYPEHTOCITPOMOXHOCTI BAHKIBCHKOT'O CEKTOPY VKPAIHI B YMOBAX
€BPOIHTEIPAILIIT

Bapannuk Jlinis, dyjik Tersana
IMOJATKOBA ITOJITUKA B YKPATHI: PEAMJ'[IT TA IIEPCIIEKTUBU PO3BUTKY B KOHTEKCTI CBITOBUX
COUIAJIBHO-EKOHOMIUHUX TEHAEHLIIN

Bapmnauiii 3axapiii
BIOJIDKETHA BE3IEKA YKPATHU B CUCTEMI EKOHOMIUHOI BE3TIEKOJIOT I

I'yaies Pydar
MPOAYKTHUBHICTD ITPALI TA II ®IHAHCOBI CKJIA/JOBI

TaBpuiarok Ouer
JIJDKUTATIBALA AK TPUTEP TPAHC®OPMALIIT PUHKY ®IHAHCOBUX TTOCJIYT

Jannnenko Osnena
[TBPUAHICTD YV CTAJIOMY PO3BUTKY EHEPTETUYHOI'O CEKTOPY

Kanino fIpocaas, lemko AHTOHIHA
ITEPCITEKTUBU ®OPMYBAHHS TA BIIPOBAJI)KEHHS BIOJDKETIB YYACTI B YKPAIHI

3sanbko Birasmiii
[TPOBJIEMU, PUBUKHN TA EOEKTH HA IIJISIXY PO3BUTKY LIU®POBOI EKOHOMIKU

IBaxnenko Ipuna
CYYACHI ACTIEKTHU AIJIKUTAIBALIT VIIPABJIIHHS BI3HEC-TIPOLIECAMU HA BYAIBEJIbHUX MIATTPUEMCTBAX

Kapnuy Anna
T'EHAEPHE BIOJDKETYBAHHA SIK «®IHAHCOBE JJUTS» JIBEPAJIBHOI'O CBITOBOI'O ITOPAJAKY TA HOPMA
TEHAEPHOI ITPOBJIEMATUKU

Kosaabuyk Irop L
BUBYEHH: BIUIMBY IHBECTULIMHOI AISIJIBHOCTI THK HA EKOHOMIKY

Koasina Tersina
BIOJPKETHA JIELIEHTPAJII3ALIS B YKPATHI: OCOBJIMBOCTI 3AITPOBA/IKEHHS TA PE3YJIbTATU PEAJII3ALIIT

Kopuees Bostoaumup .
HOBALIIl ®IHAHCOBOI'O CEKTOPY: I[IOIIEPEJTY LIU®POBUI BPETTOH-BYIC?

Kpynxa Irop
®IHAHCOBUI PUHOK — ®YHJIAMEHTAJIbHA KATET'OPISI ®IHAHCOBOI HAYKU

JIrookina Ouena, Kuip Mapis
3ABE3IIEYEHHS CTAJIOT'O PO3BUTKY HA PUHKAX ®IHAHCOBUX AKTUBIB

Manyp Cepriii
BU3HAYEHHS ITPUBYTKY ITOCTIMHUX ITPEACTABHUIITB HEPE3U/IEHTIB B VKPAIHI IIIJIIXOM 3ACTOCYBAHHS
METO/AIB TPAHC®EPTHOI'O IIHOYTBOPEHH

Meabauk Banepisn . . .
ITPOBJIEMU JOBIPU 1O PIHAHCOBUX IHCTUTVYLIN B YKPAIHI V ITICJIISIKPU30BUU ITEPIO /]

Menseaxosa Harautis )
KJIFOYOBI ACITEKTHU PEI'YJIFOBAHHS MIXKBIOJDKETHUX BIIHOCHUH B YKPAIHI

Mopos I1aBao
LHHUPPOBA TPAHCOOPMALIISL CUCTEMU ITYBJITYHUX GIHAHCIB Y 3ABE3IIEYEHHI TPAHCITAPEHTOCTI
CYCIIIJIbHUX BIJHOCHH

Haxoneuna FOuis, lemuaenxo Jlioavmuia . . )
PE®OPMYBAHH INIEHCIMHUX CUCTEM €BPOIIEMCbKNX KPAIH: IEPCITIEKTUBU YKPAIHU

Haymenxosa Ceitaana, Mimenko Bosoaumup
LMU@OPOBI I'POLIT: MAUMBYTHE IHCTUTYUIMHUX 3MIH ¥ BAHKIBCbKOMY CEKTOPI

Hesigomuii Bacuap . )
TIOCHJIEHHS POJII TA BIIMBY PAXYHKOBOI ITAJIATU HA ITYBJITYHI ®ITHAHCU B YKPAIHI

Hikurenko /Imutpo, Kanernuk Onexcanap . )
CTPATET'TSI EKOHOMIYHOI'O PO3BUTKY YKPAIHU B YMOBAX [TU®POBOI EKOHOMIKHA

7

11

14

17

20

23

25

29

32

35

37

41

44

48

51

54

57

60

63

66

69

72

77

81

83



@j EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

Hixigopos ITeTpo
PO3BUTOK IIU®POBOI TPAHC®OPMAIIIT ®IHAHCOBOI CUCTEMU YKPATHU

HocoBa €Brewnis
TIHHOBA 3APOBITHA ITJTATA TA HVJILOBE JIEKJIAPYBAHHS JIOXO/IIB ®I3MYHNX OCIE B YKPATHI

Oxruciok €Brexiit
THCTUTYIIMHE 3ABE3IIEYEHH I EKOHOMIYHOTI BE3ITEKH YKPATHH

Onumenxo Ceitiana, lirymko Aina
MIJIBUILIEHHSA PIBHS IHOGOPMAIIMHOI BE3ITEKU BI3HECY B CYYACHUX YMOBAX

Onumenko Cpitinana, MacJiii Oiexcanapa
ITPOBJIEMU ®THAHCYBAHHS MAJIOT'O BISBHECY B YMOBAX ITAHJIEMIT

Heraenxo FOumis, IMorpiona Harauis
PAMKOBI YMOBU ®IHAHCOBOI CTABUIIBALIT KTACUYHUX YHIBEPCUTETIB

Ilnemaxosa Harauis, SIpinoBuy Onena .
OIHAHCOBI IHAXPAUCTBA SIK BUJ] MAXIHALIM HA ®IHAHCOBOMY PUHKY

Tponina BasienTHna
MOJATKU Y ®OPMYBAHHI ®IHAHCOBOI'O PECYPCY TEPUTOPIAJILHUX I'POMAJI: YKPATHA TA €C

Huranos Cepriii, [luranosa Hanisn
TPAHC®OPMAILIA PETYJISITOPHUX 3ACAJ] ®YHKUIOHYBAHHS ®IHAHCOBOI'O PUHKY

Yedepsiko OxcaHa .
OIHAHCYBAHHS OXOPOHU 310POB’A: MOAEJII TA 3APYBDKHUU JJOCBI/]

Yoxnusxoy An
MOXJIMBOCTI TA PUBUKU [IUPPOBOI EKOHOMIKU YKPATHHU

86

89

92

96

99

102

105

108

109

112

117



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

GLOBAL TRENDS IN THE FINANCIAL SYSTEM OF UKRAINE AND
PROSPECTS FOR ITS DEVELOPMENT

Lyudmyla Alekseyenko, Oksana Tulai
FINANCIAL POLICY ADAPTABILITY IN THE CONDITIONS OF MIGRATION PROCESSES TRANSFORMATION

Iryna Aloshyna
STRENGTHENING THE INTERNATIONAL COMPETITIVENESS OF THE UKRAINIAN BANKING SECTOR UNDER
EUROPEAN INTEGRATION

Liliia Barannyk, Tatiana Dulik
TAX POLICY IN UKRAINE: REALITIES AND PROSPECTS OF DEVELOPMENT IN THE CONTEXT OF WORLD SOCIO-
ECONOMIC TRENDS

Zakharii Varnalii
BUDGET SECURITY OF UKRAINE IN THE SYSTEM OF ECONOMIC SECURITY

Rufat Guliyev
LABOUR PRODUCTIVITY AND ITS FINANCIAL COMPONENTS

Oleh Havryliuk
DIGITALIZATION AS A TRIGGER OF FINANCIAL SERVICES MARKET TRANSFORMATION

Olena Danylenko
HYBRIDITY IN SUSTAINABLE DEVELOPMENT OF ENERGY SECTOR

Yaroslav Zhalilo, Antonina Deshko
PROSPECTS FOR FORMATION AND IMPLEMENTATION OF PARTICIPATORY BUDGETS IN UKRAINE

Vitalii Zianko
PROBLEMS, RISKS, AND EFFECTS ON THE WAY OF DIGITAL ECONOMY DEVELOPMENT

Iryna Ivakhnenko
MODERN ASPECTS OF DIGITALIZATION OF BUSINESS PROCESS MANAGEMENT AT CONSTRUCTION
ENTERPRISES

Anna Karpych
GENDER BUDGETING AS THE “FINANCIAL CHILD” OF THE LIBERAL WORLD ORDER AND GENDER
MAINSTREAMING NORM

Igor Kovalchuk
STUDY OF THE IMPACT OF TCNS INVESTMENT ACTIVITIES ON THE ECONOMY

Tetiana Koliada
BUDGET DECENTRALIZATION IN UKRAINE: FEATURES OF INPUT AND RESULTS OF REALIZATION

Vladimir Korneev
FINANCIAL SECTOR INNOVATIONS: DIGITAL BRETTON WOODS AHEAD?

Ihor Krupka
FINANCIAL MARKET - THE FUNDAMENTAL CATEGORY OF FINANCIAL SCIENCE

Lyubkina Olena, Knir Mariya
ENSURING SUSTAINABLE DEVELOPMENT IN FINANCIAL ASSET MARKETS

Serhii Matsur
DEFINITION OF PROFIT OF PERMANENT ESTABLISHMENTS OF NON-RESIDENTS IN UKRAINE BY APPLYING THE
METHODS OF TRANSFER PRICING

Valeriia Melnyk
PROBLEMS OF TRUST IN FINANCIAL INSTITUTIONS IN UKRAINE IN THE POST-CRISIS PERIOD

Nataliia Miedviedkova
KEY ASPECTS OF REGULATION OF INTERBUDGETARY RELATIONS IN UKRAINE

Pavlo Moroz
DIGITAL TRANSFORMATION OF THE PUBLIC FINANCE SYSTEM IN ENSURING THE TRANSPARENCY OF PUBLIC
RELATIONS

Yuliia Nakonechna, Liudmyla Demydenko
REFORM OF PENSION SYSTEMS OF EUROPEAN COUNTRIES: PROSPECTS OF UKRAINE

Svitlana Naumenkova, Volodymyr Mishchenko
DIGITAL CURRENCY: THE FUTURE OF INSTITUTIONAL CHANGES IN THE BANKING SECTOR

Vasyl Nevidomyy
STRENGTHENING THE ROLE AND INFLUENCE OF THE ACCOUNTS CHAMBER ON PUBLIC FINANCE IN UKRAINE

11

14

17

20

23

25

29

32

35

37

41

44

48

51

54

57

60

63

66

69

72

77

81



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

Dmytro Nikytenko, Oleksandr Kaletnyk

STRATEGY OF ECONOMIC DEVELOPMENT OF UKRAINE IN THE CONDITION OF DIGITAL ECONOMY 83
Petro Nikiforov

DIGITAL TRANSFORMATIONS DEVELOPMENT OF THE UKRAINE FINANCIAL SYSTEM 86
Euvgenia Nosova

SHADOW WAGES AND ZERO DECLARATION OF INCOME OF INDIVIDUALS IN UKRAINE 89
Yevhenii Oktysyuk

INSTITUTIONAL SECURITY OF ECONOMIC SECURITY OF UKRAINE 92
Svitlana Onyshchenko, Alina Hlushko

IMPROVING THE LEVEL OF INFORMATION SECURITY OF BUSINESS IN MODERN CONDITIONS 96
Svitlana Onyshchenko, Oleksandra Maslii

PROBLEMS OF SMALL BUSINESS FINANCING IN A PANDEMIC CONDITION 99
Yulia Petlenko, Nataliia Pohribna

FRAMEWORK FOR FINANCIAL STABILIZATION OF CLASSICAL UNIVERSITIES 102
Natalia Plieshakova, Olena lafinovych

FINANCIAL SCAMS AS A TYPE OF FRAUD IN THE FINANCIAL MARKET 105
Valentyna Tropina

TAXES IN THE FORMATION OF FINANCIAL RESOURCES TERRITORIAL SOCIETIES: UKRAINE AND EU 108
Sergiy Tsyganov, Nadiia Tsyganova

TRANSFORMATION OF REGULATORY FUNDAMENTALS OF FINANCIAL MARKET FUNCTIONING 109
Oksana Cheberyako

HEALTHCARE FINANCING: MODELS AND FOREIGN EXPERIENCE 112
Yang Zizhou

OPPORTUNITIES AND RISKS OF UKRAINIAN ECONOMIC DIGITALIZATION 117

10



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

Lyudmyla Alekseyenko,

Dr. of Econ., Professor,

Ivano-Frankivsk Research and Development Institute of Management,
West Ukrainian National University

Oksana Tulai,

Dr. of Econ., Professor,

West Ukrainian National University

FINANCIAL POLICY ADAPTABILITY IN THE CONDITIONS
OF MIGRATION PROCESSES TRANSFORMATION
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Modern human migration processes are associated with the formation of a
socially integrated world, which requires a review of scientific approaches to
providing vital funding and capacity building through investment in human capital,
taking into account trends of accelerated transition to more environmentally friendly
digital development technology. In order to achieve the adaptability of financial
policy in the context of increasing complexity and diversity of modern migration
flows, the priority of health care expenditures, targeted support for households
affected by the crisis and the feasibility of investing in the future to achieve long-term
goals, including affordable housing for internally displaced persons.

The adaptability of financial policy to the challenges of the spread of COVID-
19 has made it possible to create favorable global financial conditions for countries
with low credit risk and to achieve a significant and lasting increase in government
spending. However, in countries with more limited access to external financing,
initial costs were lower than projected before the pandemic. As a result of the
pandemic, there was a sharp increase in debt and deficits: the average total budget
deficit relative to gross domestic product in 2021 reached 9.9 percent in the case of
developed economies, 7.1 percent in emerging and developing countries, and 5.2
percent in low-income developing countries. It is projected that by the end of 2021,
public debt in the world will approach 99 percent of GDP [1].

People’s migration processes are linked to the provision of vital funding, taking
into account the trends of an accelerated transition to a more environmentally
friendly, digital-based and more socially integrated world. Theoretical and applied
aspects of the adaptability of financial policy in the transformation of migration
processes are given sufficient attention in the scientific literature and international
practice. International Monetary Fund experts Vitor Gaspar and Gita Gopinath
acknowledge that COVID-19 will continue to destroy jobs, causing long-term
damage to investment and productivity in economically vulnerable countries [1].

The important characteristics that determines the propensity to migrate is being
at certain stages of the life cycle. Therefore, when determining the econometric
characteristics of a migrant, it is important to examine the stages of his life cycle. The
World Bank pays special attention to capacity building through investment in human
capital [2, p. 27]. It is believed that the provision of both proper health care and an
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appropriate level of education is the basis for the development of human capital and a
vital condition for prosperity and wealthy human existence in the changing world.

To optimize migration processes, the world community must play an important
role in the context of securing funding for the most vulnerable countries and
segments of the population. For example, the European Union's Next Generation
Fund (NGEU), which consists of 50 percent grants, should be an important source of
funding for EU member states with "limited budgetary space". Such collective action
can help reduce disparities in countries' financial potential.

To achieve the adaptability of financial policy in the face of increasing
complexity and diversity of modern migration flows, it is necessary to: overcome the
acute crisis by prioritizing health care expenditures (vaccination) and targeted support
for households and companies affected by the crisis; ensure economic recovery by
increasing the focus on fiscal and monetary policy support (to support the
redistribution of labor and capital to growing sectors through targeted staff subsidies
and effective bankruptcy procedures); invest in the future to achieve long-term goals,
such as increasing production capacity, productive use of the opportunities created by
the transition to digital technologies, and ensuring equitable redistribution of income.

During migration processes intensification financing (in particular, it may
concern internally displaced persons) requires the formation of a modern segment of
investment sources diversification at the expense of internally displaced persons,
budget financing, lending to financial sector institutions and international financial
assistance.

The necessity to provide social housing to low-income people or new groups in
need of social protection has become very important. Based on the results of multiple
linear regression analysis, a three-dimensional graph has been built which presents
the dependence of household income, the volume of investment in housing
construction per capita and the volume of commissioned housing per capita [3,
p. 101-113; 4, p. 26-29]. To study the density of the relationship between indicators
that reveal the state and sources of funding for the housing industry, and a set of
criteria that in some way characterize the supply in the housing market, the method of
canonical correlations is used. Using empirical and economic-statistical methods, it is
established that the volume of affordable housing is particularly affected by the
amount of investment in housing construction per capita, per capita income and
actual housing prices, taking into account the level of development of administrative-
territorial units.

In Ukraine, it is expedient to determine the priority of creation of the Project-
financial center within implementation processes concerning the new doctrine of
"Smart Cities" and the Regional Development Program "Innovative Economy and
Investment" as well as the selection of regional development projects, which are
submitted to the tender commission for selection of regional development projects
and can be implemented from the state budget received from the European Union.
The center should promote the implementation of targeted regional programs for the
development of housing leasing for the purposes of providing internally displaced
persons with affordable housing.

At the regional level, social housing development programs can organize bond
loans to finance rental housing construction projects, including the provision of state
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guarantees on bond loans for internally displaced persons; provide state guarantees
for lending to businesses engaged in the construction of rental housing and housing
leasing operations. In the future, it is important to focus on the legislative regulation
of the pricing system in the housing sector, the provision of state guarantees for
lending to businesses engaged in the construction of rental housing and housing
leasing, as well as organizational and legal support for the all-Ukrainian housing
lottery, construction of affordable housing for internally displaced persons.
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CydacHui PpO3BUTOK I1HTErpaIliiHUX TMPOIECIB BiIOYBA€ThCS B YMOBaxX
HECTaOLILHOCTI Ta 3MIHHOCTI CBITOBOTO MI>KHAPOIHOTO cepeioBuIla. IHTeHCH(IKaIlis
B3a€EMO3B’SI3KIB KpaiH CHIBBIIHOCUTBLCSA 3 TEHICHIISIMH MDKHApPOJAHOT €KOHOMIYHOT
IHTerpamii Ta MpolecaMyd TMOCWJICHHS MDKHAPOJHOT KOHKYPEHTOCIIPOMOKHOCTI
€KOHOMIUYHHMX CY0’€KTiB. YKIaBIIM yroay mnpo acoiamiro 3 €C, Ykpaina 3akpimuia
€BPOTECHCHKUI BEKTOP PO3BUTKY Ta €KOHOMIYHOTO cITiBpoOiTHUIITBA. [lornubieHa ta
BCEOXOIUTIOIOYA 30HA BUILHOI TOPTIBII, IO B JBOCTOPOHHBOMY MOPSIKY (DYHKITIOHYE
3 2016 poky, CTBOPIOE MOKIIUBOCTI 1 3arpo3H SIK JJIsl EKOHOMIKH YKpaiHu, Tak 1 A ii
¢iHaHCOBOT CHCTEMH Ta OAHKIBCHKOTO CEKTODY.

3rigHo 3BiTy HBY, ronoBHnMu pocsraeHHsMyu KoMITIEKCHOT MporpamMu pO3BUTKY
¢inancoBoro cextopy Ykpaiau no 2020 poky € HactymHe [1, ¢.2]: mpoBeAEHO BAIIOTHY
nibepanizailiio; MOCWICHO IHCTUTYIIHHY CIPOMOXKHICTh IIEHTPOOAHKY Ta MPOBEIACHO
HOro BHYTPINIHIO TpaHCHOpPMAIIilO; 3ampoBaHKEHO IHOIALINHE TapreTyBaHHS Ta
nepexiy M0 THYYKOTO KYpPCOYTBOPEHHS; 3IIMCHEHO O30pOBJICHHS OaHKIBCHKOTO
CEeKTOpYy; IIOCHJICHO BiANOBIJAIBHICTh BIIACHWKIB Ta MEHEIHKMEHTY OaHKIB;
c(hOpMOBaHO HE3aJIe)KH1 HATJISOBI paau Jep KaBHUX OaHKIB; 3aIIPOBAKEHO PHU3UK-
OpIEHTOBAaHWUN HArJsA[ Ta TOCHWICHO (IHMOHITOPUHT; CTBOPEHO MOXIJIMBICTD
BimmaneHoi imeHtudikamii 3 BukopuctanasaM BankID. IIpore He Bci mocraBieHi il
OynM MOCATHYTI B TOBHOMY OOCS3i, MOJAJBIINA PO3BUTOK (PIHAHCOBOTO CEKTOPY
Oyne BinmOyBaTHCh B MeXaxX BHKOHAHHS BiANMoBiAHOI HOBOi CtpaTerii po3BUTKY
¢dinancoBoro cektopy Ykpainu a0 2025 poky, y SKId YITKO BHU3HAYEHO BI31IO
(1HAaHCOBOTO CEKTOpYy YKpaiHu SK IHTETPOBAHUM Yy MDKHApPOJHUI MPOCTIp,
e(DeKTUBHUI, CTIMKMII Ta KOHKYPEHTOCIPOMOXHUU (PIHAHCOBUM CEKTOP, SIKHIi
JMHAMIYHO PO3BUBAETHCS Ta 3a0e3leuye BaroMui BHECOK Yy CTajieé Ta 1HKIIO3UBHE
€KOHOMIYHe 3pocTaHHsA Ykpainum [2, c¢.5]. CamMe KOHKYpPEHTOCIPOMOKHHI
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OaHKIBCHKUI CEKTOp CTBOPIOE B YKpaiHi YMOBH MOAAIBIIOTO (PIHAHCOBOTO PO3BUTKY
yepe3 3a0e3neueHHs e(PEeKTUBHOTO aKyMYJIIOBaHHA, pO3MOAlly Ta o0iry (piHaHCOBHUX
pecypciB B E€KOHOMILI Ta € JpailBEpoM IHTErpaliifHUX NpoueciB (PiHAHCOBOro
CEeKTOpYy YKpaiHu B MDKHAPOJHUN eKOHOMIUHMM mpocTip. Peanizaris Ctparerii 2025
«CTBOPUTH YMOBHU [JIsi CTaJOro 3pOCTaHHsA (hIHAHCOBOTO CEKTOpY YKpaiHu, HOro
KOHKYPEHTOCIIPOMOKHOCTI B YMOBaxX 1HTerpauii y cBITOBUM (pIHAHCOBUN MPOCTIp 1
3a0e3MeunTh: 3aJ0BOJICHHS TMOTpPeO CHOXKHUBA4IB y SKICHUX Ta JIOCTYIHHUX
(1HAaHCOBUX TMOCIyrax; 3MEHIIEHHS BapTOCTI Ta TOJOBXEHHS CTPOKOBOCTI
¢iHaHCcOBOTO  pecypcy s JAEpKaBH  Ta  MIANPUEMCTB;  MiJBUIICHHS
KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKH YKpaiHH B IIUIOMY» [2, ¢.9].

Taxk, 3rigno nanux HBY, ctpateris po3BuTky ¢iHaHcoBoro cekropy ao 2025
POKY TIOAUTSIETHCS HA T’ SITh CTpATEriyHUX HanpsmiB: 1) ¢iHaHCOBa CTaOUIBHICTB; 2)
MaKpOEKOHOMIYHUI PO3BUTOK; 3) ¢iHaHCOBA 1HKIIO31S; 4) PO3BUTOK (hIHAHCOBUX
PUHKIB; 5) 1HHOBaIIHUN po3BUTOK [2, ¢.11-15]. Taka peanizaiis 3a3HaueHUX IIIEH
CHPUATUME MiJBUIICHHIO KOHKYPEHTOCTIPOMOKHOCTI (pJiHAHCOBOTO PUHKY YKpaiHu y
ceiti. Ilpore, y nanii crtpaterii NPUILISAETHCS HEAOCTATHBRO YBard IUTAHHSIM
OaHKIBCHKOTO CEKTOpPY, JHMILIE 3a3HAYAETHCS MHOTO BaXJIHUBICTh y €(EKTUBHOMY
BUKOHAHHI ()IHAHCOBOTO MOCEPETHUIITBA Ta TOPKAETHCS OKPEMUX MUTaHb, IPOTE HE
HABEJICHUM YITKIN MepesikK i 00 MOCWICHHS KOHKYPEHTOCIPOMOXKHOCTI came
0aHKIBCBKOTO CEKTOPY BHUXOJAYM 13 TJI0OANBHMX TEHJCHIIIN. AJKE TMOCUIICHHS
MDKHApOJHOT KOHKYPEHTOCIPOMOXKHOCTI camMe OaHKIBCBKOI'O CEKTOPY MOXKe
CTBOPHUTH JIOJaTKOBUH TOIITOBX JJISI PO3BUTKY I1HIIMX (PIHAHCOBUX IHCTUTYTIB Ta
IHHOBAIIIMHUX TMPOAYKTIB, @ TaKOXK € KaTaji3aTOpOM €BPOIHTETpallifHUX IPOIIECIB
VYkpaiau. A ToMy 10 TaHOTO MepesiKy JAii CIix JoJAaTH HacTymHI Kpoku [3; ¢.46-50;
4;5,c.281-283]:

MeTa CrpaTeri*iHHH HANpAM MexaHitM PHKOHAHHA
diHAHCOBA CTAOIIBHICTE IlineHmeHHY piBEA (iHaHCOBOT rodaTizamii sa
4 (| imzexcowm raobatisanii KOF 1o pieas 66
MaxkpoeKoHOMiTHHE 3MeHIIeHHT IHIeKCY KOHIeHTPanii 5
IHHocHTIeHHA PO3BHIOK HAHOiTpIMHX DAHKIE 3a iHAekcoM CRS 10 51%
MizRHAPOIH o1 : : : 30inBmeHRY iHIEKCY KOHIEHTPAL] B
KOHKYPeHTO- -< DiHAHCOBA IHKIIO31L < OaHKIBCBKOMY CeKTopi3a iHmexcon HHIy
(_“lmmﬂmﬂm_ﬁ MesRaX MoMipHol KOHNeHTpatii 1o 1447
PO R PossuTOK (hiHAHCOBHX
OAHKIBCEROIO pHEKIB 30iTBIIEHAY YaCTKH PETYIATHEHOTO KAli TAITY
CeRTOpY 1-ro piEHT, 3BAKEHOrO HAa PH3HK. 10 piBHL 16%
YEpailHH N IHHOBAIIHHNI PO3BHTOK \ 3MeHIIEHEA 9acTKH HeIOBE PHYTHE KpeIHTis

o pieHg 40%

Puc. 1. MexaHi3M TIOCWJICHHS MIXHApPOJHOT KOHKYPEHTOCIIPOMOXKHOCTI
0aHKIBCHKOTO CEKTOpPY YKpaiHu
ocepeno: po3poOIEHO aBTOPOM

3rigHo puc.l, 3a3Ha4YeHI KPOKHM € MEXaHI3MOM TOCUJICHHS MDKHAPOIHOT
KOHKYPEHTOCTIPOMOXHOCTI OaHKIBCHKOTO CEKTOPY YKpaiHU 3a paxXyHOK MiHIMIi3allii
BTpAT BiJl 3arpo3 Ta MaKCUMI3aIlli BUTO BiJ MOXKJIMBOCTEH 30BHINIHIX Ta BHYTPIITHIX
yMOB (DYHKII0HYBaHHSI OaHKIBCHKOT'O CEKTOPY.

Uepe3 0OMEXKEHICTh BHYTPIIIHIX (PIHAHCOBUX PECYpPCIB Ta 3aroCTPEHHS
KOHKYpEHI[Ii Ha HaI[lOHAJbHOMY 1 MIKHApOJHOMY pPHHKaX HEOOXIJIHOK YMOBOIO
MOAANBIIOT0 PO3BUTKY OAHKIBCBKOTO CEKTOPY YKpaiHM € MiJIBUIICHHS SKICHUX
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MOKa3HUKIB €(PEKTHUBHOI IISNIBHOCTI OaHKIB, a TaKOX IMIJBUIICHHS CTaOUIbHOCT1
HallloHalIbHOT OaHKIBChKOiI cucTeMu. Peamizailis maHO1 CTparterii 3aJIeKUTh BiJl
TPAHCMICIHHOTO ME€XaHi3My rpoioBo-KpeauTHoi nomituku HBY, epextuBHicTh ko1
MOXHA MIIBUIIMTH 3aBISKH €BPOIHTETpalliiHUM MpolecaMm. AJKe camMe B yMOBax
€BPOIHTErPALIITHUX TPOLECIB BIIOYBAETHCSA MIABUILEHHS €()EKTUBHOCTI BIUIUBY
KaHaJIIB T'POLIOBO-KPEAUTHOI MOJITUKH Ha MDKHAPOJHY KOHKYPEHTOCIPOMOKHICTb
0aHKIBCHKOTO CEKTOPY 3aB/SKH IMIBUILEHHIO JIIKBIIHOCTI Ta CTIHKOCTI OaHKIB [3; 4;
5]: 1) 3MeHIIEHHA poJii TPOIIOBOI 0a3M 3aBASKU 3alpPOBAKEHHIO 1HQISAIIAHOTO
TapreTyBaHHs; 2) MIJBUILEHHS €(PEeKTUBHOCTI (PYHKIIOHYBaHHS MPOLIEHTHOTO KaHAIy
yepe3 BUKOPHUCTAHHS ONEPALIIfHOTO OPIEHTHPY MPOLEHTHOI CTaBKHU; 3) 3HUXKEHHS
BOJIATUBHOCTI OOMIHHOTO Kypcy; 4) MOKpalleHHS KPEeIUTHUX YMOB OaHKIBCHKOTO
KpEIUTYBaHHS; 5) BIOCKOHAJICHHS METO/I1B OLIIHKU BapTOCT1 aKTUBIB; 6) 3aKPIIJICHHS
HOIAMIRHUX  OYIKyBaHb BIJAMOBIIHO JO BHU3HAUYEHOTO TapreTy, I1HCTUTYIIMHA
po30y10Ba LIEHTPATLHOTO OaHKY Ta BIOCKOHAJIEHHS ONepaliiHUX MPOLECIB.

B Vkpaini, gk 1 y kpaiHax €Bponu, OaHKOOpIEHTOBaHa MOJENb PO3BUTKY
¢dinancoBoi cuctemu. lle o3Hauae, mo y ¢iHaHCOBIM cucTemi came OaHKIBCHKI
IHCTUTYTH aKyMYJIOIOTH 3a0IIa/P)KEHHS HACEJCHHS Ta € TOJOBHUMH JIKEPEIOM
¢diHaHCOBOTO PO3BUTKY Kpainu. [locuneHHs MI>KHAPOIHOT KOHKYPEHTOCTIPOMOYKHOCTI
0aHKIBCHKOTO CEKTOPY, 110 € Pe3yJbTaTOM 3MOJIEIbOBAHUX JIEPKABOIO 1HBECTULIIHN Y
(akToOpH CTAIOr0 €KOHOMIYHOTO POCTY, MA€ CTaTH CTPATET1UHUM 3aBIaHHSAM KpaiHU.
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[TogaTkoBa moOJNITHKAa € CKJIQJOBOKO (DIHAHCOBOI TOJITHKU JICPKABH, MAae€
0COOJIMBO Ba)KJIMBE 3HAUYCHHS ISl PO3BUTKY €KOHOMIKU M, BIJMOBIHO, CYyCH1JIbCTBA.
Ile moBeeHO HE TUTBKH €KOHOMIUHOIO TEOPI€I0, a i MPAKTUKOIO CBITOBOTO PO3BHUTKY.
OcTaHHIM 4YacoM B CBITI BIIOYBalOTBCA CKJIAQTHI TJ00ANBHI COIIATBHO-CKOHOMIUHI
MPOIIeCH, 0 BUMArae Meperisiay KOHIENTYyalbHOro OadeHHs MailOyTHBOT MOJaTKOBOT
MOMITUKY B YKpaini. KOpucHUM € BUBUEHHS IOCBINY 1HIUX KpaiH 11010 BUKOPUCTAHHS
MOJJATKOBUX 1HCTPYMEHTIB IS YCIIITHOTO COIIaTbHO-EKOHOMIYHOTO PO3BUTKY.

[lomatkoBa momniTHKa HE JuIle O€3MOCepeHhO BIUIMBAE HA HAIOBHEHHS
OIO/KETIB, @ TAKOXX MOYXE CIPHUATH 3POCTAHHIO PIBHS JKUTTS TPOMAJSH, PO3BUTKY
MIANPUEMHHIITBA, TPUCKOPEHHIO HAYKOBO-TEXHIYHOTO TIPOTPECy, MOKpPAIIEHHIO
IHHOBAITIHHO-THBECTHUITIMHOT CHUTyalii B KpaiHi, 3alHITOCTI HACEJIEHHS TOIIO.
Oxpecanmo JuIIe Ti aCEKTH TOIaTKOBOI MOJTITHKA B YKpaiHi, SKi MPEICTABISIIOTHCS
Hapa3i HaWOUTBIII aKTyaTbHUMHU Yepe3 CydacH! TCHJICHIII B CBITOBOMY IMOJaTKOBOMY
MPOCTOPI Ta AKi MOTPEOYIOTH MOJATBIIOTO PO3BUTKY 200 BIOCKOHAJICHHS.

Opniero 3 rMO0aTbHUX TEHACHIIINH CYYacHOTO PO3BUTKY € COIliaiizarfisi BCIX
chep XKUTTS, y TOMY YHUCII JIEpXKABHOrO peryitoBaHHsA. [IposBoMm corianizaiii B
MOJATKOBIM MOJIITUIIl B CBIT1 € aKTUBHE 3aCTOCYBaHHSI COLIAIbHOT YHKIIIT OJATKY.
Ile nposiBisieTbCA y BUKOPUCTAHHI I1HAMBIAYAIBHOTO MIAXOAY 10 MOMIJIMBOCTEH
IJIATHUKIB MOAATKIB 3 ypaXyBaHHSIM iX COLIaJIbHOIO CTaTyCy, BIKY, TAKUX MOMEHTIB
SIK 3aTsDKHA XBOPOOa, HApOKEHHS NEKUIBKOX JITEH, KUIbKOCTI HEAl€31aTHUX YICHIB
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ciM’i Tomo. XapakTepH3yr4Yd CHUCTEMY OIOJATKyBaHHS OXOMIB HAcCEJICHHS B
VYkpaiHi, HayKOBLI BIIMI4alOTh, 10 L CUCTEMA HE € THYYKOIO, B Hill 3HAYHO JIOMIHY€
(ickanbHUN TNPUHLMUI, BOHA ‘‘HE JI03BOJIS€E B MOBHIM MIpl peanizyBaTH MNPUHLIHUII
COIIAJIbHOT CHPAaBEJJIMBOCTI” Yepe3 Te, 10 B ‘‘HEraTUBHO BIUIMBA€ Ha pPIBEHb
n00poOyTy HacejaeHHs Ta 3a0€3MEYEeHHs] COLIATIbHUX CTaHAAPTIB KUTTA ; “DyHKIISA
COLIAIBHOT ~ CIPaBEUIMBOCTI HE 3aBXKIMW BHUKOHYETHCA , OCKUIBKM HE ICHYE
MPOTPECUBHOTO OMOAATKYBaHHS T0XO0iB (i3udHUX 0oci0 [1wmT. mo: 1, ¢. 289-290].

B Vkpaini HalOuUIbIIUM BUJOM JI0XOJIIB HACEJICHHS € 3apoOiTHA IulaTa
(47,4%). Ha corianbpHi AOTIOMOTH Ta 1HII OJIepKaHl MOTOYHI TpaHCHEPTH NpUMagae
31,7%, na nipuOyToK 1 3Mimanuit qoxin — 18,3%, Ha moxonu BiA BiacHOCTI - 2,6%
[2]. Lle o3nHauae, 1110 OCHOBHHUMH IUTATHUKAMHU IOJATKIB € JIFOJW HalMaHOI Mparfi.
MiK THUM, MK y PHHKOBIA EKOHOMII[l OCHOBHUM BHJOM JOXOAY € JOXIJ BiJ
HiANPUEMHULIBKOT JTISTIBHOCTI. B CTpyKTypl €KOHOMIYHOiI iepapxii 1e Manui 1
cepeaHiil 613HeC, sIKi CKJIaAal0Th CEpeIHIN Kiac cycnuibeTBa. OHaK B YKpaiHi BiH HE
€ YACETLHUM 1 BILTUBOBHM.

HeBupimeHumMu 3auIIalOTECS TUTAHHSA MO0 PIBHOMIPHOTO PO3MOALTY
MOJIATKOBOTO HaBaHTa)XEHHsS Ha aoxoau ¢i3maHux ocid. Huni ocHoBHHUET oOcCsT
MOJATKOBUX HAJIXOJ/KCHb IMOJATKy Ha J0X0au (izuuHMX 0cCi0 3a0e3medyeThbesl 3a
paxyHOK yTpuMaHb 13 3apoOiTHoi miatu (0au3pko 90%). 3a manumm Jlepkcrary
VYkpainu, qaHuMU 1010 00CTEKEHHS YMOB XHUTTEMISIIBHOCTI JIOMOTOCIIOIAPCTB — Y
CTPYKTYpi JOXOAiB (PI3UYHUX OCIO TPYIOBI AOXOAM CTAHOBIATH Onm3bko 70-80%.
[InaTHUKK, $SKI CHUCTEMAaTUYHO OTpPUMYIOTH moHan 50% rpomoBux H0xoAiB (y
CTPYKTYpP1 SIKMX TEpEeBa)KalOTh MACHBHI JOXO0IM), 3a0e3neuyroTs Jmime 2,5% Bcix
MOIATKOBUX HAJIXOJKEHB BiJ] CIJIATH MOAATKY Ha JOXOAU (HI3UYHUX 0Ci0.

Juckycii 1o/10 HeoOXiTHOCT1 3aMpPOBAHKEHHS MPOTPECUBHOTO OTOIATKYBAHHS
B YKpaiHi BeAyThCsI B HAYKOBOMY CEPENIOBHIII ¥ cepell MPAKTUKIB YXKe TOCUTH JIaBHO.
IcHye GaraTo TpoOIO3MIliH, SIK came IIe 3poOuTH. Y 3apyOKHMX KpaiHax MeperIum Ha
TaK 3BaHE «CIMEHHE OMOJATKyBaHH:, sIKE 3aBISKU TrdepeHITiallil IUIATHUKIB ITOIaTKIB
3 ypaxyBaHHsIM iX ciMeiiHOro Ta (haKTUYHOTO CTaHy ILIATOCIIPOMOXKHOCTI depes
3alpPOBADKEHHS CHUCTEMH CIMEHHUX KOe(]IIIEHTIB 1 BCTAaHOBJEHHS IPOrPECHBHHUX
craBok [1J1dDO, no3Bossie HaNOUIBII MMOBHE peali3yBaTH MPHUHIIMIT CHPABEIUBOCTI B
OMOJIATKYBaHHI Ta po3mofuti aoxomiB. [Ipore ykpaiHCBKWN ypsii TOKMA M0 HE
CXWJIIETBCS IO TaKOro 3axojy. Xoda 0araTo pO3BHHEHHUX KpaiH, SKI MEpedIuIn Ha
MPOTPECUBHE OMOJATKYBaHHS, JEMOHCTPYIOTH XOpPOIIl pPE3ylIbTaTH came 3aBISKU
IILOMY.

JpyruM, BaXJIMBUM HANpPSIMKOM PO3BUTKY HAIIOTO KHUTTS, € TJI00anbHe
BUKOPHUCTAHHS KOMIT I0TepHUX TexHomorii. [{udposa tpanchopmarilis ekoHOMIKH B
VkpaiHi € HUHI OJJHMM 3 TOJOBHHUX IIPIOPHTETIB. [i BIIMB HA MOJATKOBY CHCTEMY
VYkpainn MOXHa OKPECIUTH SK BIPOBAKCHHS Ta HAMAaHHS MUGPOBHUX JEP’KaBHUX
nocityr JlepkaBHOIO OIaTKOBOIO ciry k0010 (mani — JITIC) Ykpainu; aBTomaTrn3oBaHa
CHUCTEMa TOJIATKOBOTO KOHTPOJIIO; CTBOPEHHS CHIPHUATIMBUX TOJATKOBUX YMOB IS
CTUMYJIIOBaHHSI 1HBECTUIII B MU(POBI TEXHOJOrI(, BHU3HAYEHHS Ta po3poOKa
MEXaHI3My OTOJIaTKyBaHHS HOBUX TPOAYKTIB, OMEparliif, 10 BHHUKIN B 3B'I3KYy 3
3acToCyBaHHSIM IudpoBux TexHosorid [3, c. 253]. IlepeBarorw umdposizaiii €
MIBHJKA B3a€EMOJISI MDK YYaCHHKaMH, 3 JIOTIOMOTOI0 $KOi €KOHOMIYHI MpOIeCH
YOPaBJISIOTECA MPOCTO 1 mpo3opo. [lpu mpomy nudposizailisi eKOHOMIKH BUMAarae
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BU3HAYEHHS HOBHUX IMIJIXOJIB J0 MOAATKOBOTO aJAMIHICTPYBAHHS B 3B'SI3KYy 3 MOSIBOIO
013Hec-mojeneit skicHo HoBoro (opmary. Huni opranamu JIIIC Garato poOutbes B
HampsiMi MOKpAIleHHd poOOTH 3 IUIATHUKAMH MOJAATKIB, Il B3a€MOBIAHOCHHHM BCE
OuTblIe MpUAMAaIOTh Cy4yacHl LuBUII30BaHl (popmu. Hacammepen, ne enekTpoOHHUIA
cepBic «OcoOuctuit kabiHeT (Pi3UYHOI O0cOOHM”, 10 HAJA€ MOXJIUBICTh KOXKHOMY
IUIATHUKY TMOJATKIB OOMIHIOBAaTHCA 1H(GOpPMAIEI0 3 MOJATKOBOK 1HCHEKIIELO,
3anoBHIOBaTH Jekimapaiii 3 [[JI®O onnaiiH, Ta iHIIT CEpBICH, IO JO3BOJSIOTH
BUKOHYBAaTH HEOOXIAHI IJs 1X AlIbHOCTI PyHKIIi. Pazom 3 TuM, ciig po3yMmiTH, 110
Ha LIbOMY HIUIAXY 3’ ABISE€ThCA i 6arato mpoOsieM 3aKOHOAABYOro Ta OpraHi3aliiHOro
XapakTepy, 110 MOTpeOylTh CBOr0 BUPIMIEHHS. | TyT AyXke BaXKJIMBO BUBYATH
NepLIni JOCBI IHIIUX KpaiH. [HKOJIM «IOJITHKA, SKa OMOAATKOBYE LIM(PPOBI onepariii
3 BUKOPHCTAHHSAM ICHYIOUHX DPEKHMIB OMOJATKyBaHHS CIIO)KHBAHHSI, MEPEBEPIIYE
MOJIITUKY, sIKa 3aCTOCOBYE CIElialibHI MOJATKU Ha JI0XOAM, MOB’S3aH1 3 NEBHUMU
mupoBumu  niociayramu» [4]. Yropumwuna, Iuais, I3paine, IliBnenna Kopes
OPOCYHYJIUCS BIIEpe]] MPOBOASYM AKTUBHY MOJITHUKY IIOJ0 OMOJATKYBaHHS PIZHUX
mupoBux BUAIB AisuibHOCTI. Lli KpaiHu MaroTh OKpeml MIAXOAu: YTropuiuHa
3acToCyBajia IMOAATOK, Opi€eHTOBaHWUU Ha 1udpoBy pekinamy, [umis ta IliBnenna
Kopes, Brirogaroun nu@poBi ToBapH Ta MOCIYTH Y CBOIX MOJAaTKaX Ha CIIOXUBAHHS,
a [3painp npuiiHAB BHU3HAYeHHS "3HA4HOI MHUQPOBOi mnpucyTHOcTi. CHoyaTky
VYropumuHa 3anpoBajuia nojJaTok Ha pekiamy B 2014 p. 3 nporpecuBHUM rpagikoM
CTaBOK, SIKWM ypsa Ha3BaB "momaTkoM Google". €Bponelicbka KOMicisl BCTAaHOBUIIA,
IO CTPYKTypa CTaBOK IMOPYIIYE MpaBHJIa IIOAO JIEPKaBHOI JTOMOMOTH, OCKLIBKU
HUXKY1 CTABKH € MUIBI'OBUMH TS JesIKuX KoMmranii. [Ticias kopuryBans y 2017 12018
pp. momarok Ha pekiaamy, o mnepesuirye 100 mma HUF ($348 440) nHa pik,
HapaxoByeThbcs Ha 7,5%. Jloxoau, 1m0 mepeBUIIyIOTh 1€l TOopIr, 3BUIBHSAIOTHCS Bill
nonatky. OHaK HE BCl KpaiHH, SKI pO3MISAAlOTh MOAATKH TAKOTO POAY, IJIAHYIOTh
a00 3ampoBaIMIIN iX O0JHAKOBO [Tam camo]. Lle miaTBepKye HEOOX1THICTh BJIACHOTO
MOIIYKY «paIlioHAJIbHOTO 3€pHA» B YMOBaX HOBHUX COLIAJIbHO-CKOHOMIYHUX
TEHJICHIII PO3BUTKY.
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[TornubneHHs Tyio0anizaifHuX MPOIECiB Ta JUHAMIYHUNA PO3BUTOK CBITOBUX
¢iHaHCOBUX BIIHOCHH 3YMOBIIIOIOTH HEOOXIJIHICTh PO3B’sI3aHHS BAKJIMBOI HAYKOBO-
NpUKIagHOT TpobiieMu 3abe3reueHHs 30aJaHCOBAHOCTI (pIHAHCOBOI CHCTEMH
VYkpainu, a TakoxX po3poO0JeHHS Ta BIPOBAKEHHS MOJITUKU OE3MEYHOTO PO3BUTKY
nepkaBu. AKTyalbHICTh JOCHIIKEHb TpobiieM (iHAHCOBOI, 30Kpema, OIOKETHOI
Oe3leKy Jep)KaBM IIOB’s3aHa TAaKOX 13 CY4acHHUM PO3BUTKOM Itddposizarii
eKOHOMIKH. HOBMM BUKIMKOM Il OIOJKETHOI Oe3rmekn YKpaiHu, SK 1 IS 1HIIHX
KkpaiH, crano nomupeHHs manaemii COVID-19, ska oxonuna yBech CBIT Ta MpU3BEIa
70 YIOBUIBHEHHS SIK TJ100allbHOI €KOHOMIKHM, TaK 1 €KOHOMiKM 0araTtbox KpaiH
30KpeMa uepe3 BIPOBAKCHI KapaHTHUHHI 3aX0JH. 30KpeMa, MaHAeMis MpHU3Bena 10
1307151111 O0araThO0X KpaiH CBITY HMUISXOM 3aKPUTTS KOPJOHIB, MPU3YIMUHEHHS pOOOTH
0aratb0X MIANPUEMCTB, IO Y CBOIO UYEpry MO3HAYWIOCS Ha 30UTBIIECHHI PIiBHA
0e3po0ITTS Ta 3MEHIIEHHI JTOXOAIB Yy Jep)KaBHI OIO/DKETH. 3a TaKUX yMOB CIiJ
HacaMmIiepesi BUPIIHATH mpodieMy Oe3medyHoro (yHKIioHyBaHHS (HiHAHCOBOI
CUCTEMHU 3arajioM Ta OO/ KETHOI 30KpeMa.

B ymoBax mnornu0ieHHs Teo(iHAHCOBUX BHKIHMKIB TIOCHIIIOETHCS POIb 1
3HAYEHHS MOJANBIIOTO PO3BUTKY 3HAHB PO Oe3meKy B mupokoMy posyminHi[l; 3]. 3
HAaKOMWYEHHSIM 3HaHb OE3MEKO3HABCTBO, SAK W KOXHUH HAayKOBHI HampsiM
MIEPETBOPIOETHCS Ha HAyKy — OE3IEeKOJIOTio, B SKid HUHI (OPMYETHCS KOMILIEKC
MOTJISIIIB, YSABIICHD, 1716, CIIPSIMOBAHUX HA TIyMadeHHS 1 TIOSICHEHHS SIBUII O€3TEKH,
TBOpUYE TIEPEOCMUCITIOIOTHCS KOHIIETITYaldbHI W TEOPETUYHI OCHOBU YIPABIIHHA,
MpaBa, COIIIOJIOT1i, aHTPOMOJIOT1] TOIIO, BUABISIOTHCS Ta JOCIIKYIOTHCS 3arajabHi i
cneuudiyHl 00’ €KTUBHI 3aKOHOMIPHOCTI Oprasizaiii Ta (yHKI[IOHYBaHHS CHCTEM
0e3MeKu PI3HOro KIacy, [0 HaJla€ LUUIICHE YSBICHHS MPO 3aKOHOMIPHOCTI Ta HasiBHI
3B’SI3KU B 3a0e3MedcHHI Oe3nekn [4].
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Ak Oyab-sika Hayka, O€3MEKOJIOriss MOTpedye  YITKHMX  TEOPETHKO-
METOJ0JIOTTYHUX (HAYKOBUX) MIAXOMIB, a caMe KOHKpeTHu3allii 00’€KTa 1 MpeIMEeTy
JOCIIJIPKEHHSI, CTPYKTYpU Ta YITKIIIOTO BU3HAYEHHS MOHATIHHO-KATErOpiaibHOTO
anapary, NOpIOPUTETHOCTI 3a0€3Me4eHHs Touo. 3a MNOoO0yI0BOK OE3MEeKoJoria €
BUCHHSIM, KOMIIJIEKCOM B3a€MOIIOB’SI3aHUX 17ed, BHYTPIIIHLO IU(EPEHIIHOBAHOIO,
ajyie IUTICHOI0 CHCTEMOIO 3HaHb, y SKIM OJHI €JIEMEHTH 3aJIe’KaTh BiJ IHIIHMX, a
MOYAaTKOBHI 0a3uC CTAaHOBHTH CYKYIIHICTh TBEpDKCHb, IIOHATH 1 KaTETOpii,
BU3HAYCHHX 33 IICBHUMHU METOJIOJIOT1YHIMU TIPUHIIMITAMHE Ta TTPaBUIaMHU.

Otxe, Oe3nekoyorisi — 1€ Hayka, sika BUBYA€ 3aKOHOMIPHOCTI €()EKTHUBHOTO
3a0e3MeueHHs] OE3MEeKN Yy COIllaIbHUX, O10JIOTTYHUX, TEXHIUHUX Ta IHIINX CHUCTEMaX,
KOTp1 peai3yloThCsl 3a JOMOMOTOI0 BIANOBIAHUX BIJHOCHH y cdepi Oesneku. B
3QJIEKHOCTI Bim cdepu Oe3meku, OE3MeKoJoris SK Hayka Mae TeX CBOi BHJH
(pi3HoBuM). MoBa #ae npo Oe3MeKOOorii0 B MOJITUYHIN, BIMCHKOBIHM, €KOJOTIUHIM,
iHpopMaIliitHiii, eKOHOMIYHIA Ta HIUX cdepax. ToOTo, HEOOXIAHO B OE3MEKOJIOTT
BUJUTSITH OKPEMO: MOJIITUYHY O€3IMEKOJI0rii0, BIiChKOBY O€3MEKOJIOT1I0, €KOJIOTTUHY
0€3IMEeKO0JIOT 110, EKOHOMIYHY 0€3IEeKOJIOT10 TOIIIO.

Exonomiuna Oe3mekosyioriss — 1€ HayKa, $Ka BHBYAa€ 3aKOHOMIPHOCTI
e(eKTHBHOTO 3a0e3MeUeHHS 0€3MeKH CKOHOMIYHUX CHCTEM, CBOEYACHOTO BUSBIICHHS,
3ano0iraHHs Ta HeWTpamnizaiii peaibHUX 1 MOTEHIIMHUX, BHYTPIIIHIX Ta 30BHIIIHIX
3arpo3 eKOHOMIYHUM IHTEepecaM BiIMOBIIHUX CYO’ €KTIB [2].

Ha cporomni odeBMAHA aKTyaJdbHICTb MpOOJEMATUKU O€3MeKHu, sKa
NEPETBOPIOETHCA HAa HAYKy — OE3MEKOJIOTII0 1 € MOPIBHIHO HOBOIO Taly33i0 3HAHb.
Teopis exoHomiuHOi Oe3nekoyiorii sk 1 Oyab-KOi HAyKH TPYHTYETbCs Ha 1i
Kareropisix. OyHaaMEHTaIbHOI KAaTeTOPIE0 €KOHOMIUHOI 0€3MeKOJIoTii € KaTeropis
«EKOHOMIYHa Oe3mneka», IO PO3TJIANAETECI CTOCOBHO OyAb-SKOro cy0’e€KkTa —
Jep>KaBH, PETiOHY, MIAMPUEMCTBA, 0COOH Y TIPOIIECY TOIIIO.

Bonnouac, ciin 3a3Ha4MTH, 110 HA CY9aCHOMY €Talll CUTYyallis YCKJIaTHIOE ThCS
nepeayciM BIICYTHICTIO €IWMHOTO METOAOJIOTIYHOTO MiAXOMY JO MpOOJIeMaTHKH
€KOHOMIYHOi Oe3nekosorii. Bee e BuMarae Biji HayKOBI[IB JOJaTKOBUX JOCIIIKEHb
iei mpoOJeMaTUKH, OCOOJHMBO IIOJAO0 BH3HAUEHHS IOHATH (Kareropid) Ta
CTPYKTYpPYBaHHS HAI[IOHAJIbHOI OE3MEeKH, sIKa € CKIAJHUM, TOJICUCTEMHUM SBHUIIIEM.
30kpeMa, HAeThCs Mpo Te, IO HaIlloOHalbHA Oe3leKka Ma€e CKIaAoBl (CTPYKTYpY), SKi,
Yy CBOIO YEPTY, TEK MICTATH CBOI CKIIAJ0BI, a TI — TeX To1ro. Came 11e 1 CBITYUTH PO
MOJIICUCTEMHICTh HalllOHATBHOI O€3MEeKH, KO € CUCTEMHU BUIIIOTO 1 HYKYOTO PiBHIB
(panriB). BogHowac cimiji 3a3HaYUTH, IO MiJCHCTEMa HAIIOHAJIBHOI O€3IMEeKH, 10 SKOT
HAJCKUTh 1 EKOHOMIYHA Oe€3leKa, € «HAJICUCTEMOIO» JJisi HACTYIHOTO pIBHSA
CKJIIQJIOBHX OE€3MEKH, a MiACUCTEMH TPEThOTO PIBHS BUCTYMHAIOTh «HAJCUCTEMOIO» TS
YETBEPTOTO PIBHS CKJIAIOBUX TOIIIO.

OpHi€ro 3 BOKIMBUX CKIAJ0OBUX €KOHOMIYHOI Oe3mekn YKpaiHu Ha CydacHOMY
etani € OrmkerHa Oe3mneka nepkaBu. DakTUYHO HEMae KOTHOI CKIAJ0BOI
HaIllOHAJIbHOT Oe3TlekW KpaiHu, ska O He 3aliekaia Oe3lmocepeHbO BiJ PIBHA
010/1KETHOT Oe3MeKH JepKaBu. 3 OISy Ha aKTUBI3allll0 MPOIECIB €BPOIHTErpallli Ta
¢diHaHCcOBOT ryI00aNi3allli KokHa KpaiHa mparHe 30epertd (hpiHaHCOBY HE3aJICKHICTh,
TOMY JOMIHaHTOIO (PiHAHCOBOI Oe3mneKku € OroIKeTHa Oe3IeKu AepkaBu [S].

BaxxnmBuM acmekToMm, 3 TOYKH 30py METOJOJIOTIl, € BH3HAYCHHS OCHOBHHUX
€JIEMEHTIB CTPYKTYpPH KaTeropii Ta BU3HAYUTHU iX CYTHICHI XapakTepucTuku. Hamwu
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BUJIUICHO JI€CATh OCHOBHHUX €JIEMEHTIB CTPYKTYPH KaTeropli «OrojkeTHa Oe3mexay.
[lepmuM, roJ0BHUM €IEMEHTOM € IUIb (MeTa) OI0/IKETHOT OE3MeKH, sKa TMoJsrae, Ha
Hally JyMKY, y 3axuCTl (PIHAHCOBUX IHTEpECIB KOHKPETHOro o00’ekta. Jpyrum
eneMeHTOM € 00’ €eKT. OO’ eKTOM OI0KETHOI O€3NEKU € PIBEHb BUKOHAHHS OIOJIKETY,
e(eKTUBHICTh BUKOPUCTAaHHS OI0PKETHUX PECypciB, OIOPKETHHM mpoluec, OrKeTHa
cucrteMa. Tpertiif eneMeHT — CTyliHb Oe3neKku (IOCTaTHINA, HeOCTATHIN, KPpUTUIHUH,
KaracTpoiuHuil To110). YeTBEpTUll €JIEMEHT — 3arpo3a, aKka Moke OyTH: BHYTPIIIHS,
30BHINIHS; peajibHA, TMOTEHIIIHA; TMOCTiIiHA, TUMYacoBa; TMpsMa, HENpsAMa;
00’€KTHBHA, Cy0’€KTHBHA; KEPOBaHA, HEKEPOBAHA; MEPIOIUYHA, CUCTEMAaTUYHA TOIIO.
[I’stuit enement — cdepa OromxeTHoi Oe3nexu. [locTum eneMeHTOM € piBEHb
Oro/)KeTHOi Oe3neku — Mera-, Makpo-, Me30-, MIKpo-, HaHopiBeHb. Cy0’ekTamu
3a0e3nedeHHs 010/KEeTHOT O€3MeKH €: EHTPaJIbHI Ta PerioHajbH1 OPraHu JAep>KaBHOI
BJIaJIM, OpTaHU MICIIEBOTO CaMOBPSIYBaHHS, Cy0’ €KTH TOCIIOAAPIOBAHHS, TPOMACHKI
oprasizaiii, ocoou Tomo. Takox HEOOXITHO BUIAUIATH 1 TaKl €I€MEHTU: BHYTPIIIHI
CTPYKTYPHI  XapaKTepUCTUKH (HE3aJeXHICTh, CaMOJOCTAaTHICTb 1 pecypcHa
3a0€3MeueHiCTh;, e(EeKTUBHICTh, CTIHKICTh Ta CTAOUIBHICTH, 3JaTHICTH JO
CaMOPO3BHUTKY 1 TpOrpecy); 3acobu cucrteMu 3a0e3rneueHHs Oe3neku (IJOKTpHHA,
KOHIICTIIIS, CTpaTeris, MOJITUKA, MporpaMa, IjIaH, MEXaH13MHU, ITHCTPYMEHTH TOIIIO);
NOKa3HUKU (Kputepli) 3abe3neueHHss O6e3neku (IHAMKATOpU; KPUTHUYHI, TPAHUYHI Ta
MIOPOTOB1 3HAYCHHST; BEPXHsI, HW)KHS MEXIi, IHTEpBaJI TOIIO).

Cnig 3a3HAYUTH, 10 BaroMUM I1HCTPYMEHTOM 3a0e3nedeHHs (¢iHaHCOBOI
Oesrekn  YkpaiHu € Oro/pKeTHa TIOJITUKA JepkaBU. ToMy, YIOCKOHAJEHHS
OI0KETHOT TMOJTITUKU Ta 3a0e3nedeHHs1 (PiHAaHCOBOI OE3MEeKH MOBUHHE TepeadadaTu
I[iJle HampaBJeHy poOOTy OpraHiB Jep:KaBHOI BIIaIy, YIPaBIIHHSA Ta MICIIEBOTO
CaMOBPSITyBaHHS y HUISAXY (OpMYBAaHHS OJHIET 3araJIbHOI BCEOXOIUTIOIUO0i CTpaTerii
3abe3reueHHs (piHAHCOBOI OE3MeKH, HEBIJ EMHOIO CKIIAJIOBOIO SIKOi Mae OyTH
Or0/KeTHA TIOJIITUKA PO3BHUTKY Ta crabimizarii pinancoBoi chepu s 3abe3nedeHHs
COITIaTbHO-€KOHOMIYHOT'O PO3BUTKY YKpaiHH.
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In times of recession and other negative trends in the world economy a special
attention of the world’s leading countries has turned to a labour productivity growth
problem. Thus, the European Parliamentary Technology Assessment Network has
published in 2016 the report named “Productivity in Europe and the United States.
Technology trends and policy measures”. It has been mentioned therein: “The
financial crisis of 2008 and the subsequent economic recession have brought into
agenda an issue of productivity growth as a main source of the world’s economy
development. A productivity is one of the indicators of the European Council
economy competitiveness and ability to ensure its citizens’ well-being”. [1]

In the Soviet era or in other words in times of the command-administrative
system of the economy management a labour productivity indicator, was very
important, it could be said, even the main criterion. This indicator was set statutory, it
was included in all activities’ plans and the performance efficiency of enterprises,
organizations and etc. had been assessed according to it. But, after transition to a
market economy a labor productivity was buried in oblivion, it became unnecessary.

With the lapse of time, developing a market economy and being involved in
international economic relations, the local scientists have encountered with the fact
that a labour productivity indicator has topicality in new conditions as well. The
global financial institutes analyze it and establish cross-country comparisons and
ratings on the basis of which they draw far-reaching conclusions of the country’s
economy efficiency.

If in times of the command-administrative system of the economy management a
labour productivity was to a larger extent applied in the industry and to a certain
degree was equated with a product development and to a lesser extent was reflected
In macroeconomic documents, in the market system it is often analyzed and assessed
per countries, i.e. on the macroeconomic level.

And how an indicator of a labour productivity is currently calculated on
macroeconomic level: according to the International Labour Organization (ILO) it is
comprised of a country GDP per each employed; according to the Organization for
Economic Cooperation and Development (OECD) it is comprised of a country GDP
per each employed or hours worked per economy in whole. Thus, a labour
productivity indicator reflects an efficiency of production factors’ utilization in the
economy for producing goods and services and enables assessing an economic
growth, competitiveness and life quality in a country.

As it is known, a labour productivity indicator consists of the following factors:
accumulation of machinery and equipment, professional development of staff (“a
human capital”), introduction of new technologies and etc. The factors listed above,
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in turn, are based on a public and private financing, investments to infrastructure,
human capital, technologies or any combination of these components.

We should consider a labour productivity indicator of Azerbaijan and Ukraine.
For the sake of this comparison’s accuracy the countries’ GDPs must be accepted in
US dollars per purchasing power parity (PPP). Through the use of PPP the
differences in relative prices between the two countries can be taken into account.
The data on a labour productivity indicator by countries can be obtained from the ILO
web-site (Key Indicators of the Labour Market Database). In accordance with the
ILO data Azerbaijan was ranked 91% place — 33.8 thousands USD, while Ukraine was
placed on the 117" place — 20.5 thousands USD in 2019 among 191 countries
included into the report. [2]

There exists the Azerbaijan and Ukraine’s labour productivity level’s substantial
lagging behind ofthe similar criterion in the developed countries. Thus, the labour
productivity in Azerbaijan and Ukraine’s economies in comparison with the USA in
2019 constituted 29% and 18% respectively, compared to Germany — 37% and 23%
respectively, compared to Russia — 67% and 39% respectively. [2] So, there is an
evident trend of the catch-up development trend, both of Azerbaijan and Ukraine. The
main reason of the labour productivity’s being higher in the developed countries is
that a fixed capital amount per an employee, a capital-labour ratio and an electric
power ability in these countries are significantly higher.

Performing an international comparative analysis of the individual factors
influencing the level and dynamics of a labour productivity and researching the
reasons of a low labour productivity level in Azerbaijan and Ukraine will enable
elaborating a universal measures plan aimed at raising a labour productivity at local
enterprises.

The objective of a labour productivity raising can be resolved by intensification
of a labour productivity’s material and technical, socio-economic and organizational
factors’ action. In particular, renovation and modernization of a production’s
technical base (logistics) at enterprises, enhancing of investment activities of
economic entities and creative activities of all staff directly influence on a positive
dynamics of a labour productivity raising. A special attention must be attached to
financing a technological innovations’ deployment.

However, a technological innovations’ deployment requires additional
investments infusion to a fixed capital. Not all enterprises have financial means for
renovation and modernization of production’s material and technical base (logistics).
But many managers forget that there are “non-investment”, low-cost tools in their
armory the effect of which realization enables raising employees’ labour productivity
in a short time without attracting an additional financing. Among such tools is an
intensification of a labour productivity’s soci0-economic and organizational factors’
action.
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I'moGanpHuii xapaktep KiOeprnpocTopy AETEpPMIHYE HEOOXITHICTh CTBOPEHHS
HOBITHIX (hopmaTiB nudpoBoro O6ankiHry. [loTpeda ocobiuBO akTyaizyBangacs i
yac nangemii COVID-19 Ta crnpuunHeHOi HEI KpH3HW, B XOJ1 SKOi HACENEHHS Ta
¢bipMH  ICTOTHO aKTUBI3yBaJldi BHUKOPUCTAHHS OHJIAWH-OAHKIHTY. TpamuiliiiHi
0aHKIBCBbKI CTPYKTYpHU BTpayarOTh KIIEHTIB, IO MEPEeXOAATh JO0 (IHTEX-yCTaHOB
udpoBoro ¢hopmMaty — KOMIIaHIH, 110 BUKOPUCTOBYIOTh TEXHOJIOTII Ta 1HHOBAIIl i
AKTUBHO ONAHOBYIOTh KpPEIUTHO-(PIHAHCOBY MisUIBHICTh. TEXHOJOTiYHi1 TIraHTH
3arMmovyaTKyBajdl HOBY MOJI€Nb B3a€MOJIl 3 KIACMYHUMHM (TPAIUIINHUMU) OaHKaMH.
Koncratyetbest icToTHa Tpancdopmairiss 0aHKIBCHKHX CUCTEM CBITY 1 €BpOTIEHCHKOTO
Coro3y, J1e akTUBHO JiI0Th 0aHKHW HOBOro ¢opmaTy. B OCHOBY cTparteriii po3BHTKY
HOBHUX YYaCHHUKIB ()iHAHCOBOTO PHUHKY ITOKJIAJICHO aKIIEHT Ha BUKOPUCTAHHI HOBITHIX
iH(pOpMAaIIIITHO-KOMYHIKAI[IHHUX TEXHOJIOTIH, HaJaHHI MU(PPOBUX MOCIYT 1 MILUIbHINA
B3a€EMOJII 3 KIIEHTaMHM Y KOHTEKCTI JUDKHTami3amii Oi3Hecy Ta  HOro
MePCIIeKTUB/HACITI/IKIB.

[Hudposuit 6GaHKIHT BUHUK Y 3B’A3KY 3 MIABUIICHUM TOIMMUTOM CIIOKMBAYiB HA
Oinpm edekTuBHI Ta Oe3medHi crmocoOu 3MiCHEHHS (IHAHCOBHX TpaH3aKIii Ta
noctyny A0 OaHKIBCBKMX pPaxyHKiB, 4YOr0 HE MOXKYTh 3a0€3MeUuTH KIaCH4HI
0aHKIBChKI YCTaHOBHU. SIKIIO paHilme B O0OCIyroByBaHHI KII€HTIB TPaJAHIIIIHO
JOMIHYBaJld BeNWKI KpenuTHi yctaHoBH Ha Kmtant JPMorgan Chase, Bank of
America, Citigroup i Wells Fargo, To Hapa3i HapocTae 4uCENbHICTh (IHTEXIB, IO
MPOIOHYIOTh MOOUTHHI akayHTH (IMIOTOYHI pPaxyHKH, OOJIIKOBI 3alMCH) Ta OHJIANH-
anpTepHATUBH OaHkKaMm. bBUTbHIICTh 13 HUX HAMAIOTh PAN OE3KOMITOBHUX MOCIYT,
30KpeMa, 3a OOCIyroByBaHHA, oBepApadT abo iHO3eMHI TpaH3akiii. Y cTparerii
3a]ly9eHHS] HOBHX KJIIEHTIB TMOAIOHI YyMOBHW € BEIbMHU NMPUBAOIMBUMH, aJKE PIUHA
maTa MepeciyHor0 aMepUKaHCHKOTO JOMOTOCTIOIAPCTBA JIMIINE 32 OOCITYyrOBYBAaHHSI
MOTOYHOT'O PaxXyHKY ckiazgae nmpuodauszno 329 mon CIIA (253 ¢yHtiB crepiinris) [1].
Taki IHCTpYMEHTH Ta CUCTEMU HOBHX (PiHTEX-ycTaHOB, ik Varo Money, Simple,
SoFi, Bankmobile, Chime, Ha no1auy IPONOHYIOThH KJIl€EHTaM 1€0€TOBY KapTy Visa 3
psaoM (pyHKIIIH, iK1 JO3BOJISIOTH KEPYBATH PaXyHKOM Yepe3 MOOUTbHUM 10JJaTOK.
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MoxxHa ~ BHUAUIMTH  YOTHUPU  OCHOBHMX  HampsiMud  TpaHcopmarlii
(YHKII0HYBaHHS Cy4acHO1 OAHKIBCbKO1 CUCTEMHU M1/l BIUIMBOM JIIJKUTAII13a11i:

1. Hudposa Tpanchopmarliisi 0aHKIBCHKUX MEpPeKa3iB — 3A1MCHEHHS TpaH3aKIIii
BXKE€ HE NOTpedye ydacTi 0aHKIBCHKOI'O MEPCOHAIY.

2. Tlepeocmucnennst Mojei 0aHKIBCHKOro O13HECY 3a PaxXyHOK BUKOPHCTAHHS
TEXHOJIOT1i OJIOKYEHH 1 CMapT-KOHTPAKTIB, SIK1 CHPUSIIOTh CKOPOUEHHIO IIaxpaiicTBa B
0aHKIBCHbKIN cdepl (HacaMIiepes] y TaKuX ONeparisx, K IJIaTexi, nepeka3 npsMux
IHBECTHULIH, YNPaBIIHHSI TOPrOBEIbHUMH, BUIAATKOBUMH, IMOTEUHUMH, KPEIUTHUMU
ICTOpISIMU Ta 1H.).

3. 3acTocyBaHHS XMAapHUX TEXHOJIOT1A — 3aBISKU 3a0€3MEYCHHIO MEPEKHOTO
IOCTynmy OaHKIB OTpUMaJIM 0Oarato HOBHX MOKJIMBOCTEH: CIIBPOOITHHUIITBO 3
napTHepamMu JUisi po3poOKH IUGPOBUX MPOAYKTIB, ONTHUMI3alii Oi3HEC-TpOIECiB,
BITPOBA/KCHHS IITYYHOTO IHTEICKTY.

4. Buxin Ha puHOK OaHKIBCHKUX IMOCTYT TEXHOJOTTYHUX TIraHTIB, HAcaMIepe.
Tak 3BaHuX Big Tech — BenmukuX TEXHOJIOTIYHMX KOMMAaHIH, sIKI MAlOTh HaAMIpHUM
BIUIMB B 1HAYCTpii iHpopMmanitaux texHonorid CILIA, a came Amazon, Apple,
Facebook, Google 1 Microsoft. [lin HaaMipHUM BIJIUBOM Ma€ThCsl Ha yBasi
MOJKJTUBICTh KOMIIaHii CEpHO3HO BILNIMBATH HA PUHKH, HA SKi BOHA BUXOUTh.

[Ticns rno6anbHOi (HiHAHCOBOT KpU3H Ta MOPATYHKY BiJ Kpaxy 06aratbox OaHKIB
3a paxyHOK (piHAHCOBOi JIOMOMOTH JIOBipa A0 OaHKIBCHKOI CHCTEMHU OE€3MOBOPOTHO
MOXUTHYJacsa. MokHaA CTBEP/KYBaTH, IO Hapas3l Taki TEXHOJOTIYHI KOMMaHii, SK
Amazon, Google Ta Apple KOpHUCTYIOThCS OUIBIION JOBIPOIO CITOKHBAUiB, HIXK
O0aHku. MUTBSIpAM TPHUCTPOIB Ta IMOCTYT ITUX KOMIIaHIM B)Ke OTpUMaiu OaHKIBCHKI
JaHl Ta JOCTYII JI0 TUTaTeXIB y GopMi T0JATKIB Ta MOOUTPHUX KapTOK-TaMaHIIIB JJIst
3MiiiCHeHHs (iHAaHCOBUX omeparliii kreHTiB. OCTaHHIM YacoM BOHHU TEPEUIIN [0
0aHKIBCHKOI MISUTBHOCTI. 3TiHO 3 JaHUMHM MDKHAPOJIHOI KOHCAJITHHTOBOI KOMIIaHI1
Mckinsey & Company, ¢inancosum mpoaykrtam Google noBipstors 58%
CIOKMBayiB, 1m0 Kpaiie, HiK y Apple (56%) 1 Facebook (38%), ane ripuie, HIX y 3
Amazon (65%) [2]. Panime mnepeBaru (HiHAHCOBUX CTPYKTYp Y pealbHOMY
(¢i3uaHOMY) BHMIpPi peasli30BYBaJIMCS 3a PaXyHOK BOJIOAIHHS KPaIIOH/TIPECTHKHOIO
HEPYXOMICTIO, BHTIIIHUM pO3TallyBaHHSIM (30KpeMa, Yy JIOJHUX MICIIX 3
IHTEHCUBHUM PYXOM 1 PO3BHHYTOIO 1H(GPACTPYKTYpOIO); MOMIOHMM YWHOM HUMU
Oynu 3aBoiioBaHi 1Tl puHKU. Ase Hapa3i Google Booaie akTHBOM/BIIACHICTIO, SIKa B
MepIny Yepry 3ajiydae OuIbIIICTh KOPUCTYBauiB — BIpTyalibHA HEPYXOMICTH — 0a3za
JaHUX YKYII 3 PEKIaMOI0 — BXKE€ B SIKOCTI HE IHCTPYMEHTAa MAapKETHHTY, a CTpaTerii
po3BuTKy. 3 2018 p. 3 MeTor HajgaHHA OaHKIBCHKUX MpoaykTiB Google mouas
VKJIaJaTH YTOJ1/COI03H MO BIPOBAKEHHIO «PO3YMHHMX MOTOYHUX PaxyHKIB» (smart
checking accounts) Ha OCHOBI TapTHEpPCTBa 3 TPAAHMIIIMHUMH (HIHAHCOBUMU
ycranoBamu: Ciribankom (Citybank) i Crendopacbkoro (enepaabHOK KPEIUTHOO
cuninkoro (Stanford Federal) (o6uma — CIIA) 3amoyaTkoBaHO KOOPEHAMHTOBUMA
npoekt (mudpoBy mmarpopmy) Google Cache, mo peamizamii sikoro B 2020 p.
TpUEIHAINCS IICTh OaHKiB: ABa (penepanpHi 6anku — BBVA USA 1 BMO Harris,
nBa komyHanbHi Coastal Community Bank 1 First Independence Bank, kpenuthHa
cnuika SEFCU 1 onnaitn 6ank Bankmobile (yci — CIIA), siki 00C1yroByBaTUMyTh
paxyHku kopuctyBauiB Google Pay [3]. BianoBimHICTh KpUTEpisiM 1 CTaHAApTaMm
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Google 103BOANTH OaHKAM MIJBULIUTH SIKICTb OOCIYrOBYBaHHS KJIIEHTIB, 30UIBIINTH
iX KUIBKICTh 1 MOCWJIMTH M13HABAHICTh/BILTUBOBICTH BIACHOTO OPEHIY.

BigTech posrnsmarore (iHaHCOBI MOCHYrH SIK CHOCIO HAOIMKEHHS 10
KOPHUCTYBauiB 1 300py KOIITOBHUX AaHuX. [lo KiIt04oBUX eneMeHTiB cTparerii Google
HaJIEXHUTh peKJiaMa, Ha Ky OaHKHM Ta KPEAUTHI CIUIKH BUTPAYalOTh Oarato KOITIB 3a
MOXJIMBICTh TIepeOyBaHHA B pe3yibraTax nomryky Google. I[Iparnenns Google mono
rIMONIOr0  TNPOHUKHEHHS Ha  (IHAHCOBUM  PUHOK  TaKOX  JETEPMIHOBAHO
KOHKYPEHIIEIO 3 IHIIMMU KPYIMHUMH IUIATDKHUMU CUCTEeMaMu — Hacammepen Apple
Pay, Bin sikoi Google Pay BifcTae: 3riqHO AaHUX MPOBIIHOI AOCIIIHOI KOMMaHIi B
obnacti moOibHOTO 3B 3Ky Juniper Research (Benukobpuranis), y 2020 p. uucio
kopuctyBauiB Google Pay y cBiti moBunHo Oyno HamiuyBatu 100 muH (y 2018 p. —
39 muH), a Apple Pay, Binnosigno 227 1 140 muu [4, P.34]. Jlinepom TyT € Alipay
(Kuraif) 3 1,3 mupn cioxkuBauiB (ajne 2/3 3 HuX 30cepemxeni B kpaini) [5]. Cepito3ny
KoHKypeHIito Google moxe ckinactu mepexa Facebook, sika B 2019 p. 3anycruna
iHcTpyMeHT Facebook Pay, sikuii mpaiioe B yciXx OCHOBHMX MNPOAYKTax KOMIIaHIi,
BKJTIOYAIOYH CaMy COIlialibHy Mepexy, MeceHkepu Facebook, Messenger, Instagram
i Whatsapp. Jlo Facebook Pay npuB’si3yerbcst 6aHkiBchka kapTa abo paxyHok PayPal,
PO3pPaxyHKOBY BaJIIOTY MOXKe o0paTu kopuctyBau [6]. [loTeHIiiiHOO ayauTopiero
iatikHoi cucreMu Facebook Pay MoxyThk ctatu moHan 2,5 miipji KOPUCTYBayiB €T
€KOCHCTEMH, MPHUOIN3HO CTUIHKH X aKTHMBHHX KOPUCTYBadiB HaJidye OIEpaTUBHA
cuctema Android.

BaHKIBCbKUI CEKTOpP HACTOPOXKEHO CIPUUHSAB ONPUIIIOJHEHHS aMOITHOTO
miany B3aeMuH Google 3 ¢ginancoBumu ycranoBamu. Google daktuuHo mepeuiion
MEXy, sKa Bipi3HsAiIa OaHKM BiJ (HIHAHCOBO-TEXHOJIOTIYHHUX KOMIIAHINM — TMpaBoO Ha
BIIKPUTTS TMOTOYHMX paxyHKiB. Buxoasuum 3 1bOTro, BHHHKAE 3aKOHOMIpHE
NPUNYIICHHS, 3TIHO SKOTO OaHKW 1 KPEAUTHI YCTaHOBH, SKI HE HaIaroJsTh
napTHepChKkUX BimHOCcHH 13 (Google, HapakaTUMyTbCcs Ha pPHU3UK 3HUKHEHHS 3
pe3ynbratiB nomyky Google, IHIIMME CIIOBaMU — CTaTH HEAKTYaJbHUMHU.

3aBOIOBaHHSI YacTKM PUHKY KomraHiero Google B OCSHKHOMY MailOyTHbOMY
IPEACTABIAETCS IUIKOM peanbHUM. [lo3a BCAKUM CYMHIBOM, MeEXI MIX
TEXHOJIOTIIMA ¥ OaHKIBCHKOIO CIPABOIO MPOJOBXKUTUMYTH cTHpatucs. He moskHa
TAaKOX BHUKJIIOYUTH HACTIAKIB HOBUX IHCTPYMEHTIB CBITOBOTO JOMiHYBaHHS:
BUJAJICHHSI KOMIIaHii 3 momrykoBoi cucreMu Google y BUNaAKy HE 3HAXOKEHHS
(¢iHaHCOBOTO  KOMIIPOMICY, BiAXiZ Big MoOJAeN JOCKOHaJOi KOHKYpPEHIIii,
MOHOIIOJI3allis PUHKIB 3 BUTICHEHHSAM OJHUX (IpM 1 CTBOPCHHIM CIPHUATIUBUX YMOB
Uit iHmUX, (IHAHCOBI W pemyTamiiHi pU3UKH I OaHKIBCBKUX CTPYKTYp, SIKi
HAJIAl0Th TUIATDKHI KapTH, MABUIICHHS IIH HA peKJIaMy Tomo. IMOBIpHUM BUTIISAAE 1
nepetBopeHHs Google Ha ¢iHaHCOBUI MEHTP 1 MEHTP OOPOOKH aHUX — €KOCHUCTEMY
Ta Tuiatopmy.
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The main aim of the paper is to answer the question how the hybridity is
organized and how hybridity can be applied to study hybrid financing of renewable
energy projects. The forms, instruments and methods of hybridity when it comes on
its organizing and governance will be covered as well as specific features of hybridity
in financing.

The global phenomenon of moving towards sustainability and decarbonization
in energy sector, leaves the question of energy projects financing as an open option
for discussions, mainly from the point of view of both big energy companies and
governments as main ‘“stakeholders” and acting forces of transition to sustainability.
The concept of sustainability from the point of view of energy comprises is how to
earn profit and be green at the same time.

Highly innovative RE projects require a series of comparably large injections
of money. Together with the increase in demand for the renewable energy, the
question of how to finance the project has become more of an issue. Except the
commercial banks which have been considered as the major lender for the renewable
energy project, many other tools such as international organizations, governments,
capital markets have come up with the attractive conditions to the interested investors
[8]. Mainly, in project financing, the sources of finance can be determined as
commercial banks, capital market, export credit agencies, government grants, sponsor
and donors financing, financial lessor, special investment institutions, equipment
vendors and multilateral agencies [9, pp.280-294]. Simultaneously, effectiveness of
traditional, pure financing policies (passive or active debt management) was
questioned by Dierkes and de Maeyer [3, pp. 1317-1341], focusing more attention at
the concept of mixed financing strategies. Consequently, financial innovation in the
form of hybrid financing schemes is seen as a key to responding to energy challenges
with renewable solutions [6, pp. 121-134].

Organization studies are widely used for describing how organizations
combine multiple organizational elements [1, pp. 397-441], corresponding to
combination of government and business. Hybrid organizing theoretical concepts
cover what is distinctive about this type of organizing, and explain why the
phenomenon of hybridity is an ideal setting for advancing research on hybrid
financing in renewable energy sector and why we should consider RE joint venture
project within the lenses of hybrid organization phenomenon. Grossi et al. [5, pp.
379-386] also defines two major subject areas of hybrid organizations in hybridity
research: public/private for-profit hybrids with SOE sand public—private partnerships
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(PPPs) primarily based on public administration and public finance concepts; private
for-profit/third sector hybrids like social enterprises, focusing on theoretical basics of
management, organization theory and social policy.

Grossi et al. [5, pp. 379-386] researched hybrid organizations from the
perspective of performance measurement and management. The author focuses on
interrelations between hybrid organizations and performance measurement, describes
how hybrid organizations are working, how they measure and manage performance
and how performance management of such entities can be understood. Battilana and
Lee [1, pp. 397-441] researched the concept of hybrid organizing through the lenses
of organizational theory, based on case study of social enterprises which combine the
organizational forms of both business and charity, creating unique challenges to
enterprise’s sustainability. Hybrid organizing, within their study is researched
through the lenses of activities, structures, processes, and meanings by which
organizations make sense of and combine aspects of multiple organizational forms.

Grossi et al. [5, pp. 379-386] point on certain ubiquities institutional logics
creates in hybrid organizations from the point of value creation. According to Grossi
et. al [4, pp. 256-280], hybrid forms of organizations operate partly in the market and
partly in the public sector. In the market environment, accountability within hybrid
organization is based on market mechanisms, such as financial performance, however
not on the creation of public values. Multiple values creation pursued by multiple
actors may thus interpret the organizational mission quite differently. While public
sector intends to create value for society, taxpayers and the public, the private
(business) sector needs to create value for two important stakeholders: customers and
owners. Consequently, such a mix of different individual logics result in different
organizational structures and in varying governance modes [5, pp. 379-386]. From
this side, we will cover what values and value creation is pursued by each participant
of renewable energy project hybrid financing “arrangement”, do they coincide or
differ?

In their research over hybrid organizations, Grossi et al. [4, pp. 256-280],
describe such a concept as “new public governance” as a remedy for solving
competing logics, debates and set the dialogue between different partners with
different competencies, work practices, who are dependent on each other, but not in a
hierarchical sense. Colverson and Perera [2] point on the issue of choosing correct
mode of governance and control distribution in hybrid forms of partnerships in order
to provide an adequate regulatory controls, transparency and accountability to protect
government interests. Newell [7, pp. 94 — 105] stresses on the important to
understand clearly who determines which exact issues of energy finance are
addressed or actively neglected that can strongly affect the distributional elements of
governance. This issue will determine who benefits, who does not and why, and
whether the common actions performed aim at reaching objectives of delivering
value to sustainable development in energy sector.

To sum up, in further study | want to show how key players of decarbonization
process, mainly governments and world’s leading energy companies manage and
performing in reinventing itself, changing itself under sustainability agenda rules,
deploying their renewable energy portfolio through different forms hybrid funding of
renewable and cooperation between each other.
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SkicHa opragizamis OIOMKETHOTO MpoIecy Iiepemnbadae  JOTPUMAHHS
eexTrBHOrO OanaHcy MDK IOTpedaMHu ASprKaBH/TPOMAIW/IIOAUHA 1 HampsSsMaMu
BUKOPHUCTAHHS OF0JKeTHUX KomITiB. IIpu mpomy, 3a0e3meueHHs mMpo30poCcTi Y BUOOPI1
HaIpsMiB CHPSIMYBaHHS OIOJDKETHUX KOIITIB 1 1X IOJAJBIIOrO BHUKOPHUCTAHHS
HaOyBae oco0auBoi Barm 1 TmepeOyBae B IIEHTpI MYyONIYHUX JHUCKYCiH.
HeontuManpHICTh y BUOOPI NIPIOPUTETIB Ta HAMPSMIB, Cy0’ €KTUBI3M y CHPSIMyBaHH1
KOINTIB, Hee()SKTUBHE BUKOPHUCTAHHS KOINTIB — OCHOBHI IPOOJIEMHI NMHUTAaHHS, IO
BUHUKAIOTHh MpU 1boMy. OZHUM 13 MOXIIMBHUX PIIICHb € aKTUBI3AIllsl 3alydeHHS
TPOMAJISTH 10 BUOOPY MPIOPUTETHUX HAMPSMIB BUAATKIB OFOJKETIB Ta KOHTPOJIIO 32
iX BUTpadaHHSM, III0 TaKOX CTHMYJIIO€ MiJIBUIEHHS TOBIPH JO BIAJU Ta COLIAIbHY
3TypPTOBaHICTb.

VY CBITOBIM MpakTHIll TOMUPEHUN TaKUH MEXaHi3M TPOMaJICHKOTO 3aTy4eHHS
K OrKeT ydacTi (TpoMajchKi OIO/KETH, MapTUCUNAIlAHI Oromkern). Bmepire
napTHCHMaIiiiHe OroKeTyBaHHS Oysio BIPOBaKEHO B bpaswmimii, 1 BiaTOA1 HaOymmo
IIMPOKOTO TMOUIMPEHHS B CBITI: KpaiHax JlatuHcbkoi Amepuku, A3ii, Adpukwy,
€Bpornu. HuHi OromkeTH yyacTi BIpoBaJKyOThCsl oHaa 1700 opranamu micueBoro
camoBpsayBaHHs 3 moHan 40 kpain cBiTy. PexoMenpariii moo BIPOBAKCHHS
MapTHCHIIATUBHUX Or0/KeTiB HamaBanucs CeitoBum 6ankom ta OOH [1; 2].
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bromxern yyacTi € e(pEeKTUBHUM CY4YaCHUM IHCTPYMEHTOM JUJIsl MOKpallaHHsS
B3a€EMOBIIHOCUH MIDK MpEJCTaBHUKAMHU MICIIEBOI BIAaJd Ta TPOMAOI0, CHpUsE
3pOCTaHHIO PIBHA JKUTTA Ha NEBHIM TEpUTOPIi, MIABUILYE aKTUBHICTb TPOMAJSH Y
JEMOKPATHYHOMY KHTTI CYCITUIBCTBA, 3ajyda€ HACEJECHHS 10 TMPOIeCY MPUHHSATTS
pillieHb 100 PO3MOJLTY YacTKH MiciieBoro Oromkery tomo [3]. Bromker ywacti
(rpomMaachkuil OIOJKET) — 1€ MEXaHI3M, SIKUM nependayae HaWBUINMKM pIBEHb y4acTi
IpOMaJisiH, IHCTPYMEHT, KM Ja€ iM 3Mory (pakTHYHO OpaTH ydacTb B yXBaJIeHHI
pilIeHb 010 MPU3HAYEHHS YACTUHU KOIIITIB 13 MICLIEBOTO Or0/KeTy [4, c.12].

BnpoBamxkeHHs: OroKeTiB ydacTi SIK ME€XaHi3My CIHiBIpalll OpraHiB BIaad 1
HaceJIeHHsl Hacammepen rnepejdadae: 1) AeMOKpPAaTUYHICTh Y BU3HAUYEHH1 HANpsIMIB
CIpsIMyBaHHS KOIITIB Ta MyOJigyHEe OOTrOBOPEHHS IOTO MPOIIECY; 2) IHKIIO3UBHUM
npolec MNPUUHATTA pIlIeHb MO0 BIAOOPY MPOEKTIB Ta HAABHICTH MPOLENYD
OPUUHSTTS pillieHb NPO BiAOIp MPOEKTIB Ta HAMPSIMIB BUTPAYaHHS KOILTIB; 3) TOCTYII
IPOMAJICBKOCTI O IPUUHSATTS PIIEHb IPO CHPSIMYBaHHS OOPKETHUX KOIITIB Ta 4)
KOHTPOJIb TPOMAJICEKOCTI 3a peaii3ailieto BUOpaHUX MPOEKTIB.

B Vkpaini BnpoBakyBatucs OroxeTu ydacti nmodanu 3 2015 poky. Ilpore,
X04Ya OCTaHHIM YacOM CIIOCTEPIraeThCsl aKTUBI3allis BIPOBAKCHHS TaKOTO
MEXaHI3My Ha MICIICBOMY pIiBHI, IIEM IpoIec BiAOYBA€ThCSA CTUXIMHO 1 3aJICKHUTH
BUKJIIOUHO BiJl PIBHIB aKTUBHOCTI TI'POMAJICBKOCTI Ta Oa)XaHHS OpraHiB BIAJU
HAJIaro/KyBaTH TaKy CIIBIIPAITIO.

HopMatuBHO-mipaBoBy 0a3y 3acTOCYBaHHS MeEXaHI3My OIO/KETy y4acTi Ha
Jep>kaBHOMY piBHI copMoBaHO JHIIe YacTKoBO: CTpareriero pedopMyBaHHs
CUCTEMHM YIpaBJiHHA JepxkaBHUMH (iHancamu Ha 2017-2020 poku (po3mopsKeHHs
Kab6inery Minictpie Ykpainu Big 08.02.2017 Ne 142-p) mependaueHO BaKIMBICTh
BIIPOBA/DKEHHS OO/DKETIB y4yacTi Ha MICIIEBOMY piBHI, a HakazoM MiH(]iHy Bia
03.03.2020 Ne 94 3aTBepmkeHo MeToauduHi peKOMEHAALIl IIOA0 MEXaHI3MIB y4acTi
IPOMAJCHKOCTI y OIOPKETHOMY IMpoIliecl Ha MiCIeBOMYy piBHI. HallioHaIbHOO
€KOHOMIUHOI0 cTpareriero Ha mepion g0 2030 poky (moctanoBa Kabinetry MinicTpiB
VYkpaiau Big 03.03.2021 Nel79) mepenbGaueHo BHpOBaKEHHS OFOJKETY Y4acTi K
IHCTPYMEHTY B MICIIEBOMY YIIPaBIIiHHI BCiX TEpHUTOpialbHUX rpoMaa. B ocHOBHOMY
HOpMaTUBHA 6a3a (popMyeThecs O6e3rmocepeIHRO Ha MICIIEBOMY PiBHI.

ToMy HEOOXITHHM € BIOPSAKYBaHHS MEXaHI3MIB PO3POOKH Ta 3aCTOCYBAaHHS
OIO/PKETIB y4yacTi 3 ypaxyBaHHSM 3apyODKHOTO Ta BITUYM3HSHOTO JOCBily, 3
BU3HAYCHHIM ONTUMadbHUX cdep Ta KpurepiiB iXx Bukopuctanus. lle macte
MOXXJIMBICTh TEPEBECTH OOJKETYyBaHHS ydYacTi y CTAaTyC IHCTPYMEHTa Jep>KaBHOI
MOJIITUKN, BUKOPUCTaHHS SAKOTO 3a0e3medye JOCSATHEHHS CHCTEeMHHX IIUIeH
OCTaHHBOI.

bromker ywacTi Mae po3risaaTHCS SK HEBI €MHUN €IEMEHT OOJKETHOTO
mporecy, ACMOKPATHYHOTO WPHUUHATTS PIMIeHh NPO HAMNPSIMU BUKOPHUCTAHHS
OIO/PKETHUX KOIITIB Ta KOHTPOJIIO 32 iX BUTpPA4YaHHIM 3 OOKY TPOMAJCHKOCTI, IO
cnpusie  3a0€3MEYCHHIO COIIaIbHOI 3TypTOBAHOCTI TpoManu. HwuHI akTyanbHUMH
3aBJAaHHSAMM € CTBOPEHHS BIAMOBIAHOTO MPABOBOTO CEPEIOBUINA, IHCTUTYLINHUX Ta
YOPaBIIHCHKUX MEXAaHI3MIB Ta MOUIMPEHHS MNPAaKTHUK (YHKI[IOHYBAHHS OIOMKETIB
y4acTi, y T.4. 1 MIATPUMKH MICIEBUX OIO/DKETIB Y4yacTi 3a PaxyHOK KOIITIB
Jep>KaBHOTO OIOIKETY YKpaiHu.

33



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

Ha piBHI opraniB nep»aBHOi BiaJAu Ta MICIEBOIO CaMOBPSIYBaHHS CIiJ
aKTUBI3yBaTU poOOTYy WIOJNO MONyJsApu3allii CTBOPEHHS OIO/DKETIB Y4acTi Ta
PEKOMEHTyBaTH BXKUTTS HU3KH 3aX0/liB, CEpeJl AKMX HAMBAKIMBIIINMH BOAYArOTHCS:

- nepenbaueHHss B broomkeTHOMY KOAEKCI YKpaiHM Ta B MPOEKTI 3aKOHY
Vkpainu «IIpo micuieBe camoBpsiAyBaHHA B YKpaiHi» (HOBa pelakiiis)
MOJIOXKEHb 1070 (OPMYyBaHHS MICIEBUMU OpraHaMu BJIaJu OMOKETIB
y4yacTi Ta/abo iX criB(iHAHCYBaHHS 3 IEPKABHOTO OIO/IKETY;

- BKJIIOYEHHS 10 Jlep’kaBHOi cTpaTerii perioHajgbHOro po3BuUTKy Ha 2021-
2027 poxku Ta Ilnamy 3axonmiB mromo ii peamizamii HOPMH IIIOJIO0
CTUMYJIIOBAaHHSI CTBOPEHHS OIO/DKETIB y4acTi Ta iX MHIATPUMKU 3 OOKY
JiepKaBH, a TaKOXK TMependadaT ix B perioHaIbHUX CTPATETIAX PO3BUTKY B
IIJISIX 3TyPTOBAHOCTI;

- BUJIUICHHS KOILITIB B paMKax ICHYIOYHMX OIO/PKETHHX Mporpam (CyOBeHIis
Ha COILIAJIbHO-€KOHOMIYHMM pO3BUTOK pErioHiB, JlepkaBHuil QoH.
PErioHaJbHOTO PO3BUTKY) KOIUTIB ISl MIATPUMKH peajizailii MpOEKTIB
OIOKETIB y4acTi;

- pO3pOOKU «KOHCTPYKTOPY IPOEKTIB MICIIEBOTO PO3BUTKY» 3 OPIEHTOBHOIO
BapTICTIO pOOIT, MaTepianiB, TEXHOJOTTYHUMHU TPOILEaypaMy TOIIO (JJIs
CIIPOIIICHHS MIATOTOBKHY BIAMOBIIHUX 1HIIIATUB);

- opraizailii HaB4aHb MPEJACTABHUKIB OPTraHiB MICIEBOIO CaMOBPSITYBaHHS
0a30BUM KOMIIETEHI[ISIM Ta HaBUYKaM y cepax MpOeKTyBaHHS, MICIIEBOTO
O10/KETYBaHHsI Ta peatizallii 00 KEeTIB yqacTi;

- TPOBEICHHS PO3’SACHIOBAJIBHOI pOOOTH (KOHCYNbTAIll) MPO MeEXaHI3MHU
B32€EMO/IiT MICIICBUX OPTaHiB B Ta IPOMAJCHKOCTI IIOJI0 OCOOIMBOCTEN
dbopmyBaHHsA OIOJDKETIB Yy4acTi, BiIOOpY IIPOEKTIB, iX peanizamii Ta
3BITYBaHHS TOIIIO.

CnHCcoK BUKOPUCTAHUX JKepeJI.
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CydacHuil CBIT BIIEBHEHO PO3BHBAETHCA Yy Hampsami 1H(QOpMaIiiHOTO
cycniuibcTBa.  lludpoBa  Tpanchopmariiss  Habupae  00EpTIB  3yMOBIIOIOYH
dbyHIaMeHTaIbH1 3MIHH, K1 BPEIITi-pemT chOPMYIOTh HOBITHIO €KOHOMIKY KpaiH Ta
BU3HAYATUMYTh iX MOJAIBIINNA COIIaIbHUN 1 EKOHOMIYHUN PO3BUTOK.

3 mpoliecoM YNPOBa/DKEHHsS IM(POBUX TEXHOJOTIH B yci chepu >KUTTS
MOB'sI3aH1 PI3HOTO POJIY PUBUKH Ta BUKJIMKU sl O13HECY, TPOMAJICHKOCTI Ta KpaiH.
YacTuHa TakuxX pPHU3HMKIB BHKJIWKAHA IIEPEXOJIOM CKOHOMIKM Ha HOBUW piBEHBb
PO3BUTKY, IIO CYNMPOBOKYEThCS PYHHYBaHHSM ICHYIOUOI CUCTEMHU BUPOOHUIITBA Ta
po3noAiny Ojar, 3HUKHEHHSM II€BHHUX IIpodeciid, a IHIIA YacTHHA PHU3HKIB
3YMOBJIOIOTHCSI ~ BJIACHE  aBTOMATHU3AIIEI0 BHUPOOHMYOTO  TMPOILECY  HUIIXOM
YIPOBKCHHS MU(PPOBUX TEXHOJIOTIH, 110 Bee 10 30UIbIIIeHHS KiOep3JIOYMHHOCTI
YCKJIaHEHHSI 00pOTHOM 3 HEI0, Ta CKOPOUCHHS poO0YNX MICIh. Taki pU3HKH CTAIOTh
OCHOBOIO TPHUHIIMIIOBO HOBOI — IM(POBOI EKOHOMIKHM, HAa HHUX 0a3yeTbcs
KOHKYPEHTOCTIDOMOXKHICTh ~ KpaiH, $Ki BIOPOBAKYIOTh TMPOPHUBHI HAJCYy4acHi
TeXHoJorii. 3riiHo 3 gomoBinao BceecBiTHROro ekoHomigHOro Gopymy, KidepaTaku
BXOJIATh JIO T’ SITIPKM HAMOUIBIINX PHU3HKIB, IO 3arpOXKYyIOTh JIIOACTBY, MOPAI i3
CTHXIHHUMMU JINXaMH Ta 3MiHOIO Kiimaty [1].

3 iHmoro OoKky, IudpoBi3amis BHUCTyHa€ OJHUM 3 OCHOBHHUX 1 JOCHTH
MOTYXHUX  (AaKTOpPIB 3pPOCTAaHHA HAIIOHAIBHOI E€KOHOMIKH, aJKE CIPHUsE
BHHUKHCHHIO 0araTb0X HOBHX Ipodeciii, 30UIBIICHHIO NPOIYKTHBHOCTI TIparli
3aBISIKM CTBOPEHHIO HOBUX MOXJIMBOCTEN JJIsl 3HAYHOI €KOHOMIT Yyacy 1 BAPOOHUUUX
pECypCiB, BUKJIMKAE MIABUIIICHHS MOMUTY HA IHHOBAIIIifHI TOBApH Ta TOCIYTH.

Ve ChOrojHi JepxaBH, MNIANPUEMCTBA Ta OKPEMi CHOXHBaul aKTUBHO
KOPUCTYIOThCS LHU(PPOBUMU TEXHOJOTISIMM, a 3 YacoM Iied mporec Oyxae
MIPUCKOPIOBATUCS Ta TMONIMPIOBATUMETHCS Ha BCE OUIbIIY KUIBKICTh Cy0O’€KTIB. 3a
OIL[IHKaMM €KCMepTiB, yacTka nudpoBoi ekoHoMiku y BBII HaitOuibmnx kpaidn cBITY
1o 2030 poky cranoButuMme 50-60% [2]. Lludposi naHi y sIKOCTI BHPOOHHYOTO
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pecypcy Ta K 3aci® MiABHINEHHS KOHKYPEHTOCIIPOMOXKHOCTI Y PO3BHHYTHX KpaiHax
BUKOPUCTOBYIOTh MPAKTUYHO YyC1 €KOHOMIUHI CEKTOpH, a HaiOuipiie (iHaHCOB1
oprasizallii Ta TOProBeabH1 KOMIIaHii, sIKI OTPUMYIOTh BiJl 3alIPOBaIKEHHS LIU(PPOBHUX
TEXHOJIOT1M BUTOAY UUIAXOM pO3MIMPEHHS HAJaHHA EJNEeKTPOHHUX TMOCIyT Ta
onTUMI3aIlli BApOOHUYOTO MPOIIECY.

Ha >xanp y Hamiil kpaini Ha nuisiXy TpaHcdopmarlii HalloHaIbHOI €KOHOMIKH B
uuppoBy 1€ TOTPIOHO BUPIIUTH YUMAIO MpoOJeM IHCTUTYUIMHOIO Ta
IHPPACTPYKTYpPHOTO XapakTepy. 30Kpema, NoTpeOye BIOCKOHAJIIEHHS BITUYM3HSHE
3aKOHOJIAaBCTBO 13 YpaxyBaHHSIM TOTpe0 PO3BUTKY HOPMATHBHO-TIPABOBUX 3acaj
BIPOBA/DKCHHS 1 eKCIUTyaTallii Mu(QPOBUX TEXHOJOTIH, M0 CHPUATAME BCEOIUHOMY
PO3BUTKY  HHU(PPOBUX  MOXKIWUBOCTEH;  BIICTANO  3alWIIAEThCA  UPPOBA
1HppacTpyKTypa, sika HEPIBHOMIPHO NOKPHUBAE TEPUTOPIIO KpaiHU, IO 3MEHIIYE
MOJKJIMBOCTI Ta HE CTpusie 3a0€3MeUeHHIO PIBHOTO JOCTYITY TPOMAISH 10 HU(POBHUX
TEXHOJIOT1{; MOBUILHO 3JIMCHIOETHCS IHTErpallisl HaI[lOHAJIbHOI CUCTEMH OCBITHU B
€IMHY €BPOTEHCHKY OCBITHIO CUCTEMY, TOJII SIK ChOTOJHI HayKa i OCBiTa CTanu BKpai
BAYKJIMBUMU JJIS J)KUATTS JTFOAUHU.

Orxe, B YKpaiHi I OTpUMAaHHS MaKCHUMaJbHOTO e(eKkTy BiJ uudposizaiii
KpaiHM HEOOX1THO MPHUCKOPUTH pealli3allifo KOMIUIEKCHUX 3aXOAiB 3 Iudposizarii
pEaNbHOIO CEKTOPY €KOHOMIKH, PO3BUTKY HU(POBOI IHOPACTPYKTYpH, MIABUIICHHS
UQPPOBOT IPaMOTHOCTI TPOMAASH. YPsA, 3a MPUKIAAOM Takux kpaiH, sk CIIA,
Kwuraii, Benuka bpuranis, I3painp, IliBnenna Kops Ta iHIMX, sKi JOMOTJIHCS
HaWOLIBIIUX YCHmiXiB y cdepi BOpOBaKEHHS IUMEGPOBOI EKOHOMIKH, IOBHUHEH
po3pobiiaTh 1 ¢diHaHCYBaTHU AEp)KaBHI IporpaMu 3 JOCIHIKEHHsS Ta 3aCTOCYBaHHS
TEXHOJIOT1i OJOKYEHH; 30UTBIIUTH TEXHOJIOTIYHY MIATPUMKY Ta MOCHIUTH 3aXHUCT
iH(OpMaIIIITHO-KOMYHIKATUBHUX CHCTEeM Ta LU(poBUX IIathopM sSK Big ix
ypa3IuBOCTI, TaK 1 HE3aKOHHOTO 3aCTOCYBAHHS; IMMOKPAIIUTH COIIaJIbHY 3aXUIIECHICTh
IrpOMaJIsiH, SIKI BTpAa4aTUMYTh Y 3B’SA3KY 31 3MEHIIEHHSIM YacTKH TPAJMIIHHOT
€KOHOMIKH pPO0O0Yi MICI, MO CHPHUATAME 3MCHIICHHIO COIlialbHOI HANpyru B
CYCHUITBCTBI.

Cnncox BUKOPUCTAHMUX JIKepeJI:
1. The Global Risks Report 2019. 14th Edition. — World Economic Forum,
http://www3.weforum.org/docs/WEF_ Global_Risks Report_2019.pdf.
2. Yxpaina 2030E — kpaiHa 3 po3BuHyTOI0 IM(poBor0 ekoHomikow. URL:
https://strategy.uifuture.org/kraina-z-rozvinutoyu-cifrovoyu-ekonomikoyu.html.
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Jimxkitanizamis - 1e TpaHchopmaiis Oi3HECY NIJIIXOM BIPOBAKCHHS
nudpoBux TexHonorii. [Ipomec migxitanizamii popmye KoMmGOpTHE CEPEOBUIIE
B3a€MO/I1i MIDK KoMMmaHi€eo 1 kiieHToM. [le HoBUH 1 epeKTUBHUM cTIOCIO KOHTAKTY
3 MOTCHIIHHUMH TOKYNIAMU. JIFoauH1 HEe MOTPIOHO KYJIUCh MTH, 1100 Ji3HATUCS
npo Bac, mpo ToBap abo mocayry. BiH oTpumye Bci BIANOBINI 3 €KpaHY
cMmapTdoHa abo KoMI'toTepa.

B nmanuii wac B mporeci aupkiTanizamii Ta aHamizy Oi3HeC-TpoleciB
BHUKOPHUCTOBYIOTHCS Pi3HI MiAX0AW 1 3acobu. B mepiry depry ciig BiA3HAYUTH
Taki MeTomoJ0Tii onucy Oi3Hec-mpoieciB sk Integration Definition for Function
Modeling (IDEF), Architecture of Integrated Information Systems (ARIS),
Business Process Modeling Notation (BPMN) [1].

JlaHi MeTooJIOTii TaK 1 YK 1HAKIIE BUKOPHUCTOBYIOTHCS JJIS ITiABHUIICHHS
edexkTuBHOCTI ynpaBiiHas. [[oTpiOHO po3yMmiTH, IO BOHU BUCTYMAIOTh B SIKOCTI
IHCTPYMEHTY, 3a JOINOMOI'OIK SKOTO IMIANPUEMCTBO 3MOXKE IMIJABHIIUTH
e(eKTUBHICTh YIpaBJIiHHS, a OTKE BJIOCKOHaJIOBaTUCS 1 po3BuBatucs. Jlaxi
METOJIOJIOT1] JOTOMaraloTh BU3HAYUTH PIBEHb PO3BUTKY [MiI0Y0i CTPYKTYpH,
pO3po0TIOBaIbHUX MPOEKTIB 1 MJIAHOBUX 3aXO/I1B.

Onniero 3 Kpamux BBaxaeTrbcs Metomosioriss  ARIS, pospobiena
HimMenbkoio dipmoro IDSScheer. B ocHOBI AaHOT METOI0JI0TIT JCIKHUTh KOHIICIIIIIS
iHTerpamnii, MPOMOHYE IMITICHUA TOTIsAN Ha Oi3HEC-TMpoIlecHu, a TaK CcaMo
npeacTaBiisie 0e3yiy pi3HUX METOJO0JOTIM, 1HTETPOBAHUX B paMKaxX €JUHOTrO
CHUCTEMHOTO0 miaxoay [8].

[actpymentamu nmporpamu ARIS € miarpamu, siki mpeacTaBlieHi y BUTIAI1
00'€KTIB - «IOAil», «PYHKUIN», «CTPYKTYPHUX MIAPO3AUIIBY, «IOKYMEHTH» 1
T.1. Mix o0'ekTaMH MOXYTb OyTH BCTAHOBJICHI 3B'SI3KU («BUKOHY€», «IpUUMaE
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pILICHHS», «IIOBUHEH OyTH NpOiHPOPMOBAHMHN MNpO pe3yabTaTu» 1 T.a4.). us
KOKHOTO 00'€eKTa mpu3HauYeHU cBid HaOlp aTpuOyTiB [2].

byniBenbHa iHAYCTPIsS - OJUH 3 HAMPSIMKIB, /1€ BJOCKOHAJICHHS MPOIIECIB,
BIIPOBAJP)KEHHS TEXHOJIOT1M Ta 1HHOBAIlIM B1I0YBA€THCS ICTOTHO MOBUIBHIIIE, HIK
B IHIIUX CEKTOpaX €KOHOMIKH. SIKIIO MOJAMBUTHUCS HA CUTYaIlil0 B IIOMY, TO, 3a
nanumu gociikeHb McKinsey Global Institute (Inaekc nimxitanizalii rany3ei,
nani 3a 2020 p 1 mi3Hiwe), OyaiBedbHa 1HAYCTPis 3aliMae MepeloCTaHHE MIClE B
CIHUCKY 3 22 Tajy3ei, MOCTYMAaloYNCh TAKUMHU HAaNpsIMKaMH, K HaTorazoBui i
(1HAHCOBUM CEKTOpP, OXOpPOHA 3J0pPOB's, XIMIYHAa IPOMHUCIOBICTH Ta Oararto
11:011070.8

bynisenbsHa ramnysp gaBHO Ao3pina anus 3MmiH. IIpo ne cBinyaTth GakTu TOTO
x McKinsey Global Institute, 3a pe3ynbTaTamu gociaiixkeHb skoro 20 BiJICOTKIB
BEJIMKOMACIITA0HUX OyIiBEJIbHUX NPOCKTIB IO BChOMY CBITY BHUXOJSITH 3a
BiJIBEI€H1 YacOBI paMKH, a B 80 BiJICOTKaxX BUMAJKIB - 1 32 y3TOJHKEHUN OIO/IKET.

Bxe 3apa3 B OyIiBHHUIITBI YITKO TPOCTEKYIOTHCS HACTYMHI TEHJCHIIIT,
3aCHOBAaH1 Ha IHHOBAI[IAX:

- HabuparoTh 00EpTIiB Teoe3is 1 reosIoKallisi BUCOKOI pO3AUIBLHOT 3aTHOCTI,

- mBHAKE HUPPOBE KapTyBaHHS 1 OIIHKA;

- 5D mMonentoBanHs OyaiBenb K AuU3aH-TIaTdhOopMa MaiOyTHBOTO;

- nudpoBa B3aeEMOJiS 1 MOOUIBHICTh: MOBCIOJHA BIJIMOBA BiJl MAarepoOBOTO
HOCis Big odicy 10 OyaiBeTbHOTO MalIaHYNKA;

- 1HTEepHEeT pedel 1 moryimOJieHa aHANITHKA: JJ1 €(PEeKTUBHOIO YIPaBIIHHS
aKTUBaMH 1 TOUHICTIO IPUUHSTTS PIIICHB;

- 1HHOBalii B Ju3aifHI 1 KOHCTPYKIi, 3acHOBaHI Ha wMarepiajax 1
TEXHOJIOT15IX MalOyTHHOTO.

3a oninkamu McKinsey Global Institute, 1o 2030 poxky, 111006 BCTUTHYTH 3a
rnobansHuM 3poctaHHsM BBII, Ha iHGpacTpykTypy nOTpiOHO BUAUIUTH 57
TPUILHOHIB Ao0japiB. Ile Benudye3Huit cTumyn 1 OyaiBeNbHOI Tanay3i: moTpioHi
IHHOBAIIIHHI pilIeHHS, 10 301JIBITYIOTh IPOAYKTHUBHICTH mparii,
BHCOKOTEXHOJIOT19HI IPOCKTH 1 BOPOBAIKCHHS KpaIllUuX MPaKTHUK.

BaxnuBy poisib moa0 BOPOBAIKEHHS IHHOBAIlIM B OyAIBENbHIA 1HAYCTpPIl
BiZIrparOTh 1 caMi YYaCHUKHM PUHKY: OyAiBeNbHI Ta BHUPOOHWYI KOMIMaHii,
MPOEKTHI OpraHi3ailii, mocTadyajlbHUKN O00JIafHAHHS Ta MaTEPiaiB.

Cnocobu wmopentoBaHHS Oi3HEC-TIPOIECIiB EBOJIOMIOHYBAJIW pa3oM 3
PO3BUTKOM IporiecHOro miaxony Ta IT-TexHomorisMu. YMOBHO JaHHH MPOIEC
MOJKHA MOJUIMTH Ha Taki etanu [3]:

Jns mopmemoBaHHS Oi3HEC-MPOIECIB CHOYATKY BHKOPHUCTOBYBAIIHCS
npocTi rpadiddi METOAU y BUTIAAI OJIOK-CXeM, 3acTocoByBanucs mepexi [letpi,
BCTAHOBITIOBAJIMCS OPIEHTOBHI Tpadu.

2. MoaenroBaHHS Oi3HEC-TIPOIIECIB 3A1MCHIOBAIOCS HA OCHOBI CHEIiaIbHUX
MeTonotioriii, Takux sk SADT, IDEF ta DFD. Metonomnoris SADT (Structured
Analysis and Design Technique) 3acHoBaHa Ha KJIaCMYHHMX MPUHIIMIAX
METOJIOJIOTIi  CTPYKTYpHOTO TPOEKTYBaHHA CHCTeM s  (GopmMyBaHHS
MporpamMHoOro 3abe3neyeHHs Ta o0y 10BU 1HPOpMaliiHOI cucTeMu [4].

3. Tpertiii etan nmoB’sa3aHui 3 mochimkeHHaMu M. Xammepa 1 J[. Yammi B
KHU31 «PeiHkuHipuHT Kopropanii: maHidecT peBoitoiii B 0i3Heci». BueHumu
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OyJio 3ampoONOHOBAHO JBI Mojefi Oi3Hec-mpoleciB: sk € (As is) 1 Ik Mae OyTHU
(To be) [57]. Hana monens nae MOXKIUBICTh OUIHUTU €()EKTUBHICTH MOTOYHOI
Monenl (As is), BUSBUTH MpoOJieMH, PO3ODKHOCTI, 3arpo3W JJs KOXKHOTO 3
O13Hec-mpoleciB Ta MOOyayBaTu HOBY Mojelb (To be). dyHKIIOHAIBEHY MOJENb
tuny «As is» Tta «To be» MoxHa OyayBaTH 3 BUKOPUCTAHHAM METOJOJIOTII
SADT, cimeiictBa ctannaptie IDEF Ta iHmMX cy4yacHUX METOJOJOTIH, IO
BUKOPHUCTOBYIOTHCS Ha MiANPUEMCTBAX [6].

ARIS migrpuMye 4YoTHpWM OCHOBHI THUIM MOJEJNE: oprasizauiiii,
¢yHKUiIOHANBHI, 1HGOpMaliiiHi Ta ynpasiiHHi. bazoBoto 6i3Hec-moaenno ARIS
e eRPC (extended Event-driven Process Chain, po3mupena Moaenb JaHIIOXKKY
NpOILIECiB, M0 YMNPaBIsSOTh NofAisimMu). [Iporpama Hamae MOXIUBICTD 31HCHUTH
NepeBIpKy BIAMOBIJIHOCTI CTBOpPIOBaHOi mozeni meronoJiorii SAP (cucrema —
HaOip MOIYJIB, sIKI MPAIOITh 3a TEXHOJIOTIE€K KIIEHT-CEPBEP) Ta 3AIMCHUTH
TECTyBaHHA Ha BIANOBIAHICTH cTaHaaptam [SO. Jlani iHpopMmalliifHi cucTemMu
MaTh psaa (QYHKIIH, TPOrpaMHUX MOJIYJIB, HEOOXIAHMUX JJIsI KOHTPOIIO Ta
aBTOMAaTU3aIlll PI3HUX BUAIB AISJIBHOCTI migmpueMcTna [3].

4. Tlopanbmuii poO3BUTOK I1HPOPMAIIMHUX CHUCTEM TMOB'A3aHUNA 31
cranaapTu3ailiero. Opranizamii Ta KOMIaHii mo4aau po3poOKy CTaHAAPTHUX MOB
ta Mmetonosiorii (Hanpukian, OASIS creopuna cnienudikanii ebXML 1 BPEL, a
TaKOX PI3HI CTaHAApTU JJs eJeKTpoHHOro OizHecy Ha 0a3i XML Ta BeO-
cepBiciB; OMG ctBOpeHo MoBY Trpadiunoro mporpamyBanHs UML; W3C
crBopuiia cnenudikamii XML, TexHomorii Be6-cepBiciB Ta 6arato iHmwux) [3. B
OCHOBI 0araTbOoX CYYaCHHX METOJIOJIOT1H MOJIeT0BaHHS Oi3HEC-TIPOIECiB CTOITh
SADT Tta cimeiictBo cranaaptiB IDEF. HalGinem npugataum st GopMyBaHHS
Ta aHaJII3y perjaMeHTiB Pi3HUX PiBHIB ckiaaaHoCTI € ctagaapt BPMN. Cucrtema
YMOBHHUX IO3Ha4eHb (HOTaIlli) HAaHOrO CTaHIApTy CTBOPEHI IJIsI MPOCTOTO Ta
JOCTYITHOTO MOJICTIOBaHHS Oi3HEC-MpoIeciB Oi3HEC-aHATITHKAMM.

Ha cydacHuX mianmpueMcTBax BUKOPHUCTAHHSA MPOIECHOTO MIIXOAY CTajo
iX KOHKYpEeHTHOIO mepeBaroro. Jljas peanizailii 3acTOCyBaHHS JaHOI KOHIEMIIiT
3M1ACHIOETHCS yIpaBiiHHS O13Hec-npouecamu. CaMe MOHATTS «O13HEC-TIPOIIECHY
HE € HOBHUM, BUCHI Ta MPAKTUKU JAIOTh Pi3HI Or0 BU3HAYEHHS. 3arajioM Oi3Hec
MPOIECH — II€ CYKYIHICTh MiH, 10 3AIMCHIOETHCS JJIS NMEePETBOPEHHS BXIITHUX
pecypciB MiANPUEMCTBA HA «BUXII» Yy BUTISAI TOTOBOI MPOMYKIi YU MOCIYT 3
METOIO0 3aJIOBOJIEHHS MOTped crokuBadiB. B mpormeci moOygoBU OKpeMOro
Oi3Hec-Tipollecy OJHUMHU 3 TEpPIINX €TamiB € BU3HAUYCHHSA (YHKIIIOHAJIHHOTO
MpU3HAYEHHS Ta I, a TaKOX pOJIi Tpollecy y 3arajbHid mozeni Oi3Hec-
cuctemu. [lominm mporeciB B 3aJ€KHOCTI BiJ (PyHKIIOHATBHOTO TPU3HAYCHHS
JoIoMarae Mmpu peajizallii JaHUX eTamiB. 3a JaHUM MiIX0A0M A0 Kiacudikaiii
Oi3HEeC-TIpoIleCH TOMINAIOTh HAa OCHOBHI, O0O0CIyroByiodi, Oi3HEC-Tpolecu
VIpaBJIiHHS Ta PO3BUTKY.

Cydacna OyniBedbHa OpraHizamis € CKJIaJHOI CTPYKTYpOm, IO
CKJIAJa€EThCd 3 KOMIUIEKCY Oi3Hec-mpolleciB, BUKOHABIIB Ta I1HCTPYMEHTIB
YIPAaBIIHHSA, SIK1 YK€ CKJIaJaH1 AJs CUHXPOHI3allii, B pe3yJibTaTl 4Or0 OTpUMaHa
iHpopMallis HE 3aBXKAU € JOCTOBIPHOIO 1 YaCTO pO3pi3HEHA, 110 MPU3BOJUTH 0
PU3HUKY 3pPUBIB TEPMIHIB MPOEKTY, 3HUKECHHS SKOCTI, 301JIBIICHHS MIJCYMKOBHUX
OromxkeTiB mpoekTiB. Ha migcTtaBi 1bOro BHUKOPUCTAHHS HeMaTepialbHUX

39



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

aKTHUBIB, 30KpEMa CTBOPEHHS €JMHOTO HEHTPY iHPopMallii - Smart-npoctopy, 110

3abe3nedye OOJIIK 1 KOHTPOJb BCIX MPOLECIB, [JO3BOJUTU OyJiBEIbHOL

opraHizalii yCHilIHO peaji30oByBaTH CTpaTerito AUJKITamizalii, GyHKIIOHyBaTH

1 pO3BUBATUCS, MIIBUIYIOYN CBOIO CTAOUIBHICTD 1 KaliTaai3alilo Ha pUHKY.
Cnncox BUKOPUCTAHUX JIKepeJl.
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Today’s global society is already hard to imagine with women who have no
rights or possibilities for their individual and professional development. Furthermore,
it is being incorporated in our modern minds that despite biological differences, there
IS no such a big dissimilarity between women and men. Nevertheless, the issue and
conceptions of gender equality and gender budgeting are relatively new, and the
gender gaps regarding socio-economic conditions, political involvement, and access
to education and health services still remain in all states around the globe.

It is vital to note that the advocacy of gender equality and gender budgeting
might happen thanks to the liberal international order. Even though “any given
international order can be more or less inclusive in its geographical scope” [7, pp.10-
11], the spread of values on equal positions of genders can be observed and
maintained not only in states of the Global North. A key feature of modern
international society is that it is constantly influenced by rapid globalisation, in
particular in terms of culture, values and, very importantly, economic and political
aspects.

Our world order even with existing “tensions in liberalism” [2] has been
witnessing its expansion by large economies, mainly the BRICS countries. By this,
more and more obviously, our global order is challenged by these rising powers
represented by the states with emerging economies which are clearly busting the
myth that it is still the U.S.-led liberal hegemonic order [1].

Taking into consideration the idea that the world order is, in simple terms,
centred around war and peace [7], the role of values, including the promotion of
gender equality, may seem relatively peripheral. However, the dynamics of equality
norms may be under threat due to the reallocation of powers. According to empirical
study by Jacob et al. [4], states demonstrate submissive behaviour while interacting
with powerful partners — they tend to adjust to their normative environments. Thus,
the rising powers impact the norm dynamics in the way which can even be opposite
to the current global practices — and this poses threat to further maintenance and
development of gender budgeting practices.

The gender equality comprises two global norms, namely (1) gender-balanced
decision-making and (2) gender mainstreaming [5]. It is considered that the gender
mainstreaming norm is quite a broad notion which deals with integration of gender
aspects into state’s strategies in order to achieve the equality between genders.
Apparently, under the influence and development of this global norm, gender
budgeting is promoted and implemented in the world.

It may be stated that the start of gender mainstreaming began in 1975, when the
well-known international organization the United Nations (UN) set up the
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International Women’s Year. At that time the Western-society publicly spoke against
women’s discrimination and proclaimed the inequality between men and women as
“a public issue that deserved public intervention” [6]. In 1979, the adoption by the
UN General Assembly of the Convention on the Elimination of All Forms of
Discrimination Against Women (CEDAW) was one of the crucial steps in ensuring
the start of the protection of women. With this development, in the 1980s the first
gender budgeting instruments were implemented in Australia demonstrating the
gender mainstreaming norm adherence.

It can also be argued that gender mainstreaming is a global and interstate
strategy that was founded by the UN (in the Beijing Platform for Action in 1995) to
strengthen the role of women in the world community and promote gender equality.
Today, most countries in the world tend to incorporate gender mainstreaming in their
national policies. The gender mainstreaming consists of several stages of the political
process, which, in addition to other measures, involve the preparation of the
implementation of such policies that would promote the gender equality and would
contribute to the fight against gender discrimination. At the same time, the financial
side of the gender mainstreaming norm includes budgetary sources which are formed
according to principles of gender equality by means of gender budget instruments.

It is important that the Beijing Platform of Action may be viewed as “a sound
global commitment to gender equality articulated by governmental,
intergovernmental and non-governmental actors” [3, p. 47]. Therefore, the Beijing
Platform of Action may be considered as the first formal representation of states’
commitment to adhere to the gender mainstreaming norm and the crucial step for
gender budgeting promotion.

A milestone moment in the history of the formation of the gender
mainstreaming norm is the end of the last millennium. Since 1997, the role of UN
Women is increasing and receiving more support. An important and key element here
iIs monitoring the state of development of gender mainstreaming in the world, thus
observing and revising the implementation of gender mainstreaming across the globe.

When a state implements equality policy instruments in accordance with the
gender mainstreaming norm and by using gender budgeting practices, it can be
assumed that there is the introduction of gender aspects to achieve gender equality at
the level of, first and foremost, legislation. There should be various governmental and
non-governmental actions, including informational ones, to ensure that
representatives of both genders can have an impact on the events that occur in their
lives and take part in order to influence, among other things, on political decisions in
the country.

Also, it is very important to focus on the fact that not only Western countries
contribute to the popularization of the inclusion of gender aspects in the policies of
states and gender budgeting promotion (the first gender budgeting initiatives in
Ukraine date back to 2003). In general, the Global South countries are actively
involved in this process — the Third World activists have been diligently promoting
the norm of gender mainstreaming since the approval of the Beijing conference in
1995. Many developing countries, since then, have begun to integrate gender
perspectives into their local and national policies and budgetary and fiscal systems.
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It can be argued that a state and its active advocates of gender equality and
gender budgeting are precisely those by whom the gender mainstreaming norm is
directed and navigated. A key role is also played by the UN, which is constantly
expanding its work globally on women’s issues both at the level of certain institutions
that specialize in the topic of gender, and through the integration of gender aspects,
including the norms of gender mainstreaming in the work of the existing UN
agencies. It can be noted that a network of intercultural contacts, connections and
dialogues between women’s organizations has already been created, which are
basically aimed at promoting gender equality and gender budgeting. An interesting
fact is that there are not so many men’s organizations of this kind since, historically,
it is women who are an abused group of society.

Overall, the very foundation of the gender mainstreaming norm traces back the
second half of the last century and gender budgeting has been known to the world just
since the 1980s. The very existence of gender budgeting backed by the liberal world
order which is challenged now by raising political and economic powers. Therefore,
the dynamics of the development of gender budgeting practices evokes interest and is
an issue for further studies under changing world conditions.
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It is known that the investment activities of transnational corporations can
affect the economy of both the home country and the recipient country, and the
impact can be both positive and negative, depending on the goals of the TNC and the
level of economic development. TNC investments are a key driver of economic
growth, as they are a source of technology transfer from corporations to developing
countries and help to increase productivity by improving the skills and knowledge of
workers in the host country.

In the first half of 2020, global FDI flows fell by 50% compared to the second
half of 2019 to 364 billion as a result of the pandemic and related supply disruptions,
declining demand and pessimistic views of economic agents. This means a 38%
reduction in global FDI flows compared to the first half of 2019. reduced investment
in the United States and 18 other OECD countries, as well as reduced investment
from Switzerland, the Netherlands, the United Kingdom and, to a lesser extent,
Norway. For example, the latest S&P 500 report shows that profits fell year-on-year
by 13% and 31% in the first and second quarters of 2020, respectively, and are
estimated to fall 19% in the third quarter. [1].

Transnational corporations have enormous financial, production and
technological resources at their disposal, using which TNCs and their affiliates
influence the economy of the host country. The degree of such influence is
determined by the scale of the capital attracted, its sectoral structure, and also
depends on the investment climate in the country and the interest in attracting foreign
capital.

For the successful functioning of TNCs in the host country there must be a
stable political environment and an effective system of business regulation, which
provide the investor (TNC) guarantee of his rights and protection of his interests [2].

The slowdown in economic dynamics was observed in the group of developed
countries in the Eurozone and in the group of countries with an emerging market. The
latter maintained the lead in GDP growth (on average 4.7% against 1.7 in developed
countries in 2012-2016), as well as in the dynamics of import and export of foreign
direct investment (FDI) [3]. The average annual growth rates of revenue (7.3%),
value added (4.9%) and employment (4.9%) of foreign affiliates over five years
(2014-2019) were lower than the corresponding figures for the same period up to
2010 year (respectively 9.7%, 10.7% and 7.6%) [1]. The volume of revenue, value
added and employment of foreign branches of TNCs in 2019 increased by 6.1%,
5.3% and 2.8%, respectively. The number of employees at their enterprises reached
73 million people.
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The profitability of FDI invested in foreign affiliates in host countries
continued to fall, falling to 6.7% in 2020 (Table 1).

Table 1
Dynamics of TCNs investment activities
Growth Growth
2005- rate rate
Indexes 1990 2007 2018 2019 | o9, | 2020 | o0,
2018 2019
A lated FDI
ceumulated 2196 | 14487 | 25665 | 27663 | 107,78 | 31524 | 113,96
Accumulated FDI
o orts. 2955 | 15188 | 25514 | 26826 | 10514 | 30838 | 114,96
ports
Global FDI infl
oLalFLTINIOWS 1 505 | 1415 | 1921 | 1868 | 9724 | 1430 | 7655
Profitability of
imported FDI 5,4 9,2 6,8 7 102,94 6,7 95,71
Total assets of
foreign branches of 5871 | 54791 | 94781 | 98758 | 104,2 | 103429 | 104,73
companies
Receipts 6755 | 24217 | 27559 | 29057 | 105,44 | 30823 | 106,08
Added value
(products) of 1264 | 5264 | 6457 | 6950 | 107,64 | 7317 | 10528
branches of foreign
companies
Employment of
foreign branches of | 27034 | 57392 | 69683 | 71157 | 102,12 | 73209 | 102,88
companies
GDP 23433 | 52383 | 74407 | 75463 | 101,42 | 79841 | 105,8

Source: built by the author on the basis [4]

This contributed to the slowdown in international capital movements. Global
FDI inflows increased from $ 1,000 to $ 1,900 billion between 2005 and 2007.
(average for the crisis amounted to 1 415 billion dollars.), During the crisis in 2007
decreased to 1 100 billion dollars., In 2011 rose again to 1 600 billion dollars, and
before the crisis of 2014 again fell to 1 300 billion dollars and rose in 2015 to 1 921
billion dollars, reaching pre-crisis level, but in 2016 it was again reduced to 1 868
billion dollars, in 2018 - to the level of 1 430 billion dollars, and in 2019 to 1 188
billion dollars [4].

Currently, most countries are developing due to the infusion of foreign
investment into their economies, the impact of which cannot be unambiguously
assessed, as there are both positive and negative sides.

The positive points include:

1. Foreign investment is a promising source of funding for the state. These
funds are invested in production, resulting in an increase in production capacity.
Sometimes foreign investment takes the form of technology, then we should talk
about the exchange of experience between the host country and the home country of
the TNC.
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2. Foreign investment increases the level of technological development of the
host country, which increases the demand for highly qualified employees. This means
that by increasing this demand, foreign investment contributes to the well-being of
the population through the payment of higher wages, which distinguishes the
investing company from the local one.

3. Foreign investment increases the competitiveness of national products by
improving its quality [5]

As discussed earlier, foreign investment increases the demand for highly
skilled employees and contributes to higher wages, so national companies find a
competitor in the form of TNCs and lose a significant share of their employees and
their own income.

Foreign investment is mainly aimed at stimulating intermediate production, for
which there is the greatest demand. Local enterprises are engaged in the creation of
ancillary production facilities. Thus, TNCs take a priority role in the development of
national production, while local companies take a back seat.

In the world market over the past twenty years, the largest investment is
observed in the mining and processing industries. Particular attention to these areas is
paid by Japan and Germany. These countries allocate the most funds for the
development of these industries - more than 50% of the total investment [6].

Estimation of the inflow of TNC investments on the competitiveness of the
host country allows us to draw the following conclusions:

- the actions of the host country determine the degree of efficiency of
investment. The country's policy should be aimed at increasing the transparency of
the economy, increasing the level of competition, increasing the freedom of financial
institutions and reducing the bureaucratization of the economy;

- a competent investment program stimulates the promotion of foreign and
national businesses;

Modern TNCs are multifunctional formations that directly affect the economies
of the world, and the main tool for their influence are investments. A corporation's
investment in one country or another can contribute to both its economic growth and
decline, depending on their focus and the result that TNCs want to get from the
country in which they invest. TNC investments are a powerful means of influencing
the modern economy not only of a particular country, but also of the world
community as a whole.
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BrojpkeTHa memeHTpatizallis — e OJHa i3 KIYOBUX pedopM I CTBOPCHHS
CIIPOMOXKHUX TEPUTOPIaAIbHUX TPOMaJ Ta CTaJOro PEriOHAIBHOIO PO3BUTKY B
Vkpaini. Ilpu 1upomy OrKeTHa JeLICHTpaizallii CHpPUYUHSAE 3MIHHM B
aJMIHICTPATUBHO-TEPUTOPIATLHOMY yCcTpoi Kpaiu, TOOTO MTOPOJIKYE
aIMIHICTpPAaTUBHY JCIEHTpaji3alito, sSKa CHIpsIMOBaHA Ha TIEPEHECEHHS IIEHTPIB
yXBaJICHHS PIIICHh HAa MICIIEBI OpraHW BIaJH, 3AaTHUX CAMOCTIMHO BIIIOBiIAaTH 3a
COITIATbHO-€KOHOMIYHUM Ta 1HYPACTPYKTYPHHUN PO3BUTOK TEPUTOPIH.

[Ipomiec 06’emHaHHS TEepUTOpiabHUX TpoMmaj B YKpaidi posmnodaBcs y 2014
poIll 3a paXyHOK BHECEHHs BinmoBimHuX 3MiH g0 I[lomatkoBoro ta bromxerHoro
KOoJeKCiB YKpainu, 1mo mo03BoamiH Bxke y 2015 poki mpoaeMOHCTpyBaTH MepIii
MO3UTHUBHI 3MIHM y PO3BUTKY TEPHUTOPIAIBHUX TPOMAJ 4Yepe3 3pOCTaHHS OOCATIB
iXHIX (IHAHCOBUX pecypciB. BuALIsfiOTh AEKUIbKA OpraHi3amiifHO-TEXHOJIOTTYHUX
dbopm peaizaltii 010 KETHOT IeIIeHTpaTi3allii:

1. Camo(inancyBanns, TOOTO BIAIIKOMYBaHHS 3aTpaT Ha HaJaHHS
CyCNUIbHUX OJar Ta TOCIyr 3a pPaxXyHOK (iHAHCYBaHHS BJIACHUMH KOIITAMU
MICIIEBHX OIOKETIB.

2. CrinpHe (¢iHaHCYBaHHA 3 IICHTPAJIBLHOTO Ta MICIEBUX OIOKETIB
HaJaHHS CYCHUIBHHX OJIar Ta TOCHYr IMUISXOM PO3MOJUTYy MK HHMH JIOXOJIB 1
IMOJATKIB.

3. 30UIBIICHAS  BJACHUX  JIOXOMIB  MICIEBUX  OFODKETIB  IUISXOM
po3mupeHHs 0a3u OMoAaTKyBaHHS 3a PaXyHOK HapOLIyBaHHS OOCSTIB BUPOOHHUIITBA
Ta KUTBKOCTI OO0 ’€KTIB BIACHOCTI (MEPEBAXHO 3a PaxXyHOK OTOJATKyBaHHS
HEPYXOMOTO MaiiHa 1 CIIOKHUBAHHS).

4, Hananns MDKOIOMKETHUX TpaHCPEpTIB 1 TpaHTIB 3 LEHTPAIBLHOIO
OroJDKETy Ha MiCIeBHi piBeHb [1].
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JUIsi OLIHKM pealbHOTO CTaHy OIOXKETHOI JeueHTpaiizamii B YKpaiHi Ta
BU3HAYEHHI ii BIUIMBY Ha PiBEHb (DIHAHCOBOI HE3AJEHKHOCTI TEPUTOPIATBLHUX TPOMAJL
JOIUTFHO pO3paxyBaTH BIAMOBIIHI MOKA3HUKU Ta JOCHIIUTH 1X Y JTUHAMIIIL.

[IpoBeneHi aHaNITUYHI PO3PAaXyHKU JO3BOJIUTU BU3HAUUTU TUHAMIKY Ta TPEHJ
PO3BUTKY TEPUTOPIAIbBHUX TpoMaj CTOCOBHO (PIHAHCOBOI HE3AJIEKHOCTI MICIEBHUX
Oro/KeTiB Bl 0OcAriB Ta BUAIB TpaHcdepTiB 3 JlepxkaBHOro OrokeTy YKpaiHu.
3okpema OyIiio po3paxoBaHO KoedilieHT (iHAHCOBOT 3aJIEKHOCTI, IKU BU3HAYAETHCS
AK yacTka cyOBeHUId 3 JlepkaBHoro Oro/pkery YKpaiHM y J0XO0Jax MICLHEBUX
OrO/KETIB; KOe(IIEHT OMOKETHOI JAeleHTpatizauii; KoedilleHT aeneHTpatizalii
BUJIATKIB, K YacTKa MICIEBUX OIOJDKETIB y BHUJATKaX 3BEJICHOTO OHKETY;
MoauGikoBaHUM KOe(DIIEHT JeleHTpaizamii BHAATKIB, $SK YacTKa MICIEBUX
OIO/DKETIB Yy BHJATKax 3BeJcHOro Oromkery (0e3 BuaaTrkiB Ha o0opony) [2].
Pe3ynbpTaTi po3paxyHkiB HaBeneHo y Ta6m. 1.

Tabmuis 1
JluHamika Moka3HUKIB (P1IHAHCOBOI HE3aJEAKHOCT1 TEPUTOPIATILHUX TPOMAJT Y
IPOoIIeC] 3aMpoBaKEHHS OF0KETHO1 AerieHTpatizanii B Ykpaini 3a 2014-2020 pp.

Ha3Ba nmoka3Huka 2014 2015 2016 2017 2018 2019 2020
Koedimient ¢pinancopoi

3aJeXHOCTI, Yo 43,6 40,9 46,6 45,7 48,8 53,8 66,0
KoeditrienT 0romkeTHOI

JeneHTpaizaitii, % 14,4 14,1 14,7 16,6 16,0 14,2 11,2
Koedimient menenpamizarii

noxo1iB, %o 22,2 18,5 21,7 22,6 22,3 23,3 22,6
MonmudikoBaHui KOSIITIEHT

JeleHTpatizamii BUJaTKiB, % 45,4 43,5 44,9 50,0 48,6 44,5 32,4

IDicepeno: pospaxosarno asmopom 3a Oanumu /lepaicagHoi kasnauelucovkoi cuyxcou Yrpainu

[Ilo crocyeThest KoedIMiEHTY OIOKETHOI JeleHTpali3allii, To BiH € OJHUM 13
BOKJIUBIMINX TOKAa3HUKIB, SKIM IMOKa3ye BITHOIICHHS OOCATY BHJATKIB MICIIEBHUX
OromxkeriB (0e3 ypaxyBaHHsS MDKOIOMKeTHUX TpaHcdepti) A0 BBII. 3nauenns mporo
IOKa3HUKA BioOpaxkaroTh 4YacTHHY (IHAHCOBUX PECYpPCiB, IO PO3MOJUICHA MIiX
opraHaM# MICIIEBOTO CaMOBPSAyBaHHA. BiIMOBiIHO 1O HOPMAaTHBHUX ITOKA3HHKIB,
Ko Toka3sHUK Huxkde 10%, To piBeHb HeneHTpaiizamii € Hu3bkuM; 15-10% —
cepenniM; 15% — Bucokum. ToOTo y 2014-2016 Ta 2019-2020 pokax — piBEeHb
OroKeTHOI AerieHTpanizaiii 6yB cepeaniit; y 2017-2018 pp. — BUCOKHIA.

Sk cBimuaTh HaBEACHI JaHI, CIIOCTEpIra€ThCAd 3HAYHA BOJIATHJIHHICTD
Moau(iKoBaHOTO KoedimieHTa OI0KETHOT NeIeHTpati3allli 3a BUIaTKaMi MPOTITOM
2014-2020 poxiB. Y 2017 pomi Big gocsr cBoro Haibunbmoro 3nadeHus (50,0%), a
MOTIM 3HOB MMOYAJIOCh WOTO MAaJIHHSA, IO CBITYATH PO CKOPOUCHHS OOCSTIB BUIATKIB
MICIICBUX OFO/DKETIB Ha BIIACHI MOTpeOM Ta TIepeBakKaHHS  OFOKETHOTO
(dbiHaHCYBaHHS JeNeTOBaHUX (PYHKITIN Jep>KaBH.

Hapeneni po3paxyHku cBigdaTth, mo y 2020 pori MicieBi OromkeTd Oyim
HaWOUTBI (HIHAHCOBO 3aJIEIKHUM Bin ep>KaBHOTO OIO/KETy. B yMoBax TpuBaro4doro B
VYkpaini mporiecy OOKETHOI AeleHTpatizallii, HaMITUBCS TPEHJ Ha 30UIbIICHHS
(d1HaHCOBOI HE3aJeXKHOCTI MiclieBUX Oro/KeTiB. Sk Oauummo, mopiBHaHO 3 2014
pokoM Maiike Ha 23% 30UTbIIMBCA LW KOePIIEHT, IO CBIAYUTH MPO YCHILIHICTh
peamizaiiii pepopmu nerneHTpainizaiii B YKpaiHi, xo4a ¥ BiAOyBa€ThCS KOJMBAHHS
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OKpEMHX MOKa3HUKIB OIOPKETHOI JEeLEHTpali3allii yepe3 BIMB MAaKPOEKOHOMIYHHUX Ta
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AHEAD?

Key words: digitalization, financing, cryptocurrency, financial assets and
instruments, digital infrastructure.

Po3BuTok cycninbcTBa 3aBXkau OyB ectaderHuM. [lomepenHi MOKOMIHHS
nepeiaBajii HACTYITHUKAM HAKOIMWYCHI 1 HOBI 3HAHHS IIIOJ0 NEPETBOPEHHS Matepii,
mizHime - iHdopMamii s 3a0e3neueHHs TOPIBHAHO KpallUuX YMOB JKUTTS.
[TocTtymoBo MiHOBa BapTiCTh TOBapiB/aKTHBIB IPHU3BENa 10 BUTOKIB T'POIIOBOTO
00iry, a 3Hapsaas Tpaill (Hampukiaj, BepcTar-mpsaka JKeHHI 1 mapoBa MallivmHa
VYarta) 3rogoM JONOBHWJIMCS NPOCTUMU W  YCKIQJAHEHUMH  (PIHAHCOBUMU
IHCTpyMEHTaMH. Martepiajli3oBaHi CHOYAaTKy TOBAapW/aKTUBU CTAJId OIEpaliitHoO
OaraToaukumu 1 (piHaHCOBO KOMOIHAIIHHUMHU.

[adopmartitina peposrorlis XX CT. MOJAEpHI3yBaJia MOMIYK 1 0OpoOKy HaHUX.
[HcTpymMeHTanbHe 3a0e3MeyUeHHs] MPU [IbOMY KapJWHAIbHO 3MIHMUJIOCS 32 OCTAHHE
MIBCTOJIITTSA — Bi TNepmmx neppopaTopHUX IepeTBOproBaviB iHdopMalii 10
cydacHuX rajpketiB. IITyaHuit iHTEIEKT 1 poOOTH3AIlIS BCE OLTBII 3asBIISIIN IIPO cebde
K O3HAKW IUBLII3aIiitHOr0 moctyny. CrocTepiraroThCsi MOBCSAKICHHI IEPETBOPECHHS
B CEKOHOMImi 1 (iHaHCaX Ha OCHOBI HOBITHIX UHU(POBUX TEXHOJOTINH, IO
MIPUCKOPIOETHCS, 1 OUIKYETHCS MOAAIBIIE TPUCKOPEHHS TAKUX MEPETBOPEHbD.

PyOikamii BiIJIIK 'y PO3BUTKY IITYYHOTO IHTENEKTy 1 1udpoBizalrii
OB’ sA3y€Thcsl 3 BHUrpameM mmaxoBoro IBM-komm'totepa y 1997 p. B maxu y
TONIIHBOTO 4YeMmmioHa cBiTy [.KacmapoBa, xomu monnrHa MOCTyNHIACS MAIlvHI B
o0poO1i iHpopmarlii. Ame JAOBro Imie CHiBiICHYBaHHS YCTAJICHWX 1 HOBUX MPAKTHK
Oyno wMmaike mapajelbHUM, — HANpPUKIA, KHWKKOBI O10Mi0TeYHI KapTKH 1
CIEKTPOHHI KHUTU TPUBAJIMN 4Yac COpUHAMAIUCS SK JIONOBHIOKYI  CBITH.
EXCKITFO3MBHICTh OpWTIHATIB TEpeBaXkKa€ HaJ KomisMH-ep3anaMud 1 choromni (i
MOIIHOBYBAaYiB (DI3MYHUX KHUT YUMAaJo), ajié OpPUTIHAIM HiAe HE MOXYTh OyTH
MacoBuMu. JlOCTymHICTh [0 UMBUIBALIMHUX OJar 3ajJuIIa€TbCs  MIPUIIOM
cycnuibHOTO po3BUTKY. IlocTymoBo mpoOuBamacs CBIIOMICTb, 110 «MHUHYJIE
MIPUCTPACHO AUBUTHCS B MailOyTHe®. | 110 sicHO Tenep, - y uudpoBe MallOyTHE.

HoBa ¢inancoBa kapTuHa CBITY 3apojauiiacsi KUIbKa POKIB TOMY 3 IOSIBOIO
PHUHKIB JIelieHTpaTi3oBaHuX KpunroBamroT (Bitcoin Ta ixmri). [opsn 3 TpaguiitHuMu
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BUJAMU BaJIOT 3'SIBUIMCS HOB1 «rpou». Kpunropunku cramm «hoKycom»
¢dinancoBoi nudposizamii. Ocobucra cBoOOIa Yepe3 KpPUNTOBATIOTHI (OHTAHU i
(p1HAaHCYBaHHSI BHUSIBUJIACh JOCTYIHOIO ISl BAQJIMX €HTY31acTiB, ajie 1 JBOCIYHA SIK
Kypax (iHaHCOBUX cHekyssiid. LleHTpoOaHKu CBITY BUSBWIA CTYpOOBaHICTH SIK
€IMHI eMICiiH1 eHTpu. Lleit acnekT Ta HeoOX1AHICT, MOAEPHI3allli TPOIIOBOTO 00Iry
MOCTABWJIM MUTAHHS PO MIATOTOBKY eMiciii nudpoBux HauioHaasHuX BamtoT (CBDC
— Central Bank Digital Currency).

Cyuacna nmudporizaiis y poxyci HOBUX 1HOOPMALIHHUX TEXHOJOT1H CIIOHYKAE
710 TIPUYETHOCTI 1 BIJMOBITHOCTI HOBUM BHUKJIMKAM 1 MOKIUBOCTSIM. ChOTOJIHI «OyTH
udpoBUMY» 1€ BXXE HE OMIlis, e HeoOXimHicTh. [ludpoBizaiis crasa HOPMOIO i
($OopMOI0 MI>KOCOOUCTICHOTO 1 KOPIOPATUBHOTO CHIIKYBAaHHS.

VY BChOMY CBITI CHOCTEPITAETHCS 30JMKEHHS CTPATETIYHUX LUIEH PO3BUTKY
KpaiH 1 1udpoBUX 1HOPACTPYKTYPHUX MOKIMBOCTEM iX peanizanii. Xo4ya 3MiHH
0aszucy uU(PPOBOI EKOHOMIKM - IHTEpPHET 1 TEXHOJOrYHI MU(POBI HOBAaIlii,
BUIJIA/IAIOTh TOCTYNOBUMH, ajie peBoitouiiHi 3miHu B IT- 1 dDiHTex-cekTopax
3asIBIISIIOTH PO cebe Bce vacTile.

Jesixi TenaeHIii nudpoBOro MepeTBOPEHHS TaKi:

- 3HmKeHHs O6ap'epiB AocTyny 10 (GIHAHCOBUX M IHIIMX MOCIYT;

- Ilornmubnennst «uudpo-o6ymoBieHO» (PiHAHCOBOI I1HKIIO311 Y4YaCHUKIB
PHUHKIB;

- 3MiHM B XapakTepi mpailll, - 30UIbIIEHHST 00CATIB pOOIT, 110 BUKOHYIOTHCS
JTUCTaHIIIHO, Mo3a odicoM, 3 1omy. Miciie poOOTH 1 Miclie BUKOHAHHS POOOTH CTaTH
PI3HUMU B 4Yaci 1 MpoCcTopi.

- IlpuckopeHe BHpPOBAKEHHS MITYYHOTO I1HTENEKTY, pOOOTH3allisl B PI3HUX
cektopax. [lpuknagu: poOOTH OXOPOHIN, APOHU y BIHCHKOBIA cdepi Ta B IHIIHMX
0071aCTAX;

- 3pocTaHHs PU3UKIB KIOEP3TOUMHHOCTI, «3JIUBY» 1 Kpaakku qanux. [lotpibHo
aKIeHTyBaTu iHpopMalliiHy Oe3neky B 1HGOPMAIIHHUX TEXHOJOTIsIX. Y KOXKHOTO 3
IIUX HAIPSMKIB IMMOBHHHA OyTH CBOS ITpOrpaMa pO3BUTKY 1 OFOJIKET.

VY po3pi3i CeKTOpiB €KOHOMIKM TepenoBi MU(POBI TEXHONOTIT 3HAXOAATHCS Y
¢dinancoBiit chepi, B kKocMiuHii chepi Ta B chepi roHkH mudpoBux 036poeHb. 1o HUX
MpUMHUKae BUPOOHUIITBO TOBAPIB MOABIHHOTO MpHU3HAYEHHS (BICHKOBO-IIMBIIHLHOTO,
TiTakoOyTyBaHHS, HATIPUKJIIA).

Pi3H1 MOXJIMBOCTI 1 KOHKYPEHIliI MK BUPOOHHKAMU MPOTpaM MO3HAYAIOTHCS
Ha MIBUJIKOCTI OOpOOKH JaHUX 1 0e3MmeKku Kpaid. Y rio0anbHOMY CBITI pi3HI U(POBI
0i3HEC-MOJIeTIl €KOHOMIKM MOXXYTh CTBOPIOBATH KOH(MIIKTH MIDK PO3BHHEHUMH 1
KpaiHaMu, III0 PO3BUBAIOTHCS, MIXK JEMOKPATHYHUMH 1 aBTOPUTAPHUMH KpaTHAMHU.

VY moOyTi AuCTaHIIHKa 3 BUKOPUCTAHHSAM IU(POBUX TEXHOJOTIA y poOOTI 1
CHUIKyBaHHI CTajia HOpMOIO. | He TUIBKM JIOKJAayH IhOTO TPHYMHA. 3pOCIH
TEXHOJIOTIYHI 1 CaMO-MEHEIKEePChKI MOJXKIMBOCTI BUKOHAHHS 3aBHaHb. Mu BKe
TOBOPUMO «ITM(pOBa TPaMOTHICTEY» (a He TUIbKH ¢iHaHcoBa). [ludpoBa rpaMoTHICT
nepeadavyae BMiHHSL KOPUCTYBAaTUCS MiHIMalbHUM HaOOpPOM OH-JIaliH CEpBICIB OaHKIB
1 HeOaHKIB, IHINUMX OpraHizamiil (MIATIKHUX CHUCTEM, - HAIMPHUKIAA OpH CIUIATI
KOMYHAJIKM 1 PI3HUX MEpIOAUYHUX IuIaTexiB). HemomaBHe mNpuiHATTS 3aKoHY
Vkpainu «IIpo mnatikHl NOCIYru» IHCTUTYLINHO 3a0e3Medy€e CTapTOBI MOKIIMBOCTI
KOPUCTYBaHHS NiepeBaraMu HudpoBizallii.
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3a TakMX YMOB Ha IeplIe MICHE BHUXOAUTh LHU(PPOBa caMooOpraHizaiis
kokHoro. He Moxxna OyTu camoopraHizoBaHuM 0Oe€3 3HaHb IU(POBOTO CEPBICY B
pi3HUX cdepax kUTTSA. [laHmemMis NpucKopuiIa Mpouec «HAOYTTS» LUPPOBHIA
rpamoTHOCTl. TyT € nANUTaHHS MOBEIIHKOBOI EKOHOMIKHM, pallOHAJIBHOCTI/
IppalioHaIBHOCTI BUOOPY MOBEAIHKH KOKHOTO MPHU KOPHUCTYBAHHI MOKIUBOCTAMHU
uudposizaii.

CydacHa apxiTeKTypa MI)KHApOJHOI'O 1 BHYTPIIIHBOTO (PIHAHCOBOTO MPOCTOPY
BU3HAYAETHCA SK IHCTUTYLIAHOIO POJUIIO LIEHTPOOAHKIB pa3oM 3 HE3AJIEKHUMU
PUHKOBUMM KOHTPaKTOpaMH, TaK 1 HasABHICTIO HEOOXIIHUX 1HCTPYMEHTIB
¢inaHcyBaHHSI po3BUTKY. Jle 1udpoBi akTuBH (y T.4. JEpKaBHI 1 JEUEHTpai30BaH1
KPHUIITOBAJIIOTH ) 3a0€3MEeYyI0Th ONepalliiiHi MOXKJIMBOCTI PUHKOBOT'O BOJICBUSIBJICHHS.

HoBuit 1tudpoBuii cBIT — 1€ MOXJIUBICTH €KOHOMIUHOT'O KHUTTS T 4Yac
naHjgeMii 1, OdYikyBaHO, y mnocTnanjemii. CaMe TNPUCKOPEHHS IU(POBOTO
NepEeTBOPEHHS, BUKOPHCTAHHS 3aMIHHHMKIB TMPOCTOI Tpali Ta TOCIyr Yy BCiX
MOXJIMBUX cepax MOXKe MOJ0JATH COIllajbHE JUCTAHIIIIOBAHHS 1 MOB'I3aHl 3 UM
«MPOBAIM» Y CHUIKYBaHHI. Y BCIX MOXIJIMBUX cPepax, OCKUIbKH CYMHIBHO, III0 pOOOT
3MOe SIKICHO pOOUTH YKOJIM, a00 3aMICTh JiKaps MpoBoauTH omnepaiiii. Lle He maxu.

VY mHaitbnumxkdi poku Hac ouikye «uudpoBuil bpertoH-Bync», — He
metadopuuHui, a aiiicauii. HoBuii iHaHCOBO-€KOHOMIYHMI CBIT CTaHE HU(PPOBUM.
OmepaliiifHo Ta IHCTPYMEHTAJIBHO OUTbIN JUBEPCU(PIKOBAHUM.

Oxkpeme TUTaHHS TIPU 1IBOMY — 1040 UM POoBOi 1IHGPACTPYKTYPH 1 IOMYCKY 110
udpoBUX cepBiciB. JloMyck MOBHHEH BpaxOBYBaTH: a) OmNepalliiHy o013HaHICTh MpHU
KOPUCTYBaHHI OH-JaliH cepBicamMu 1 0) marepianbHy / (PiHAHCOBY MOMKIJIHMBICTH
npuaOaHHs HEOOXIMHMX TaKEeTIB Ta IHIIUX NPUCTPOIB IS JIUCTAHI[IHHOTO
KepyBaHHSI CBOIMHU pecypcamu 1 nmoTpedamu. BaxkauBo po3yMiTh, 110 KOPUCTYBaHHS
U(POBUMH TPEHIAMU MOXJIMBO HE I OIHUX, a JIJIsl CEPEIHBOTO KIlacy, — ISl THX,
XTO 3a/I0BOJIbHUB TIEPBUHHI MOTpeOU (XapyyBaHHS, KHUTIO, camo3abe3neyeHHs). Y
J0JIe Mae OyTH pe3epB MaHEBPY IS «IIUPPOBUX EKCIIEPUMEHTIB». A SIKIIO HEMa€
cMapTdoHy, To K OyTH 3 1udposizaiicro?

[udpose maiibyTHE - e MasK CTPAaTEeTiYHHUM, 1 BOJHOYAC CHUTYaTUBHHI
ceoromni. Ile daxtuyno BuOIp npiopureriB 1 nined mmBimizamii. Jlo woro mu
mparHemMo, 1 SK MojaepHizyeMo. lleli BuOIp TCHUXOJOTIYHMIA, TEXHOJOTIYHUM,
IHBeCTHIIMHUKM, (IHAHCOBMKM B T.4. Y IO BKIAJaEMO 1 y IO BKJIQJIAEMOCH.
[Tam'siTaemo, 10 «KOXKHA (popmarlis BIAPI3HIETHCSA HE THM, IO JIIOJH POOJIATH, a K
BOHU POOJIATHY.
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Ha cywacHomy etami po3BUTKY IIMBUTI3AIT TPOBIAHY poOJb y TIpoleci
3a0€3MeUeHHs] E€KOHOMIYHOTO 3pOCTaHHs OUIBIIOCTI KpaiH CBITY BITIrParoTh
¢iHaHcOoBa Ta IHHOBAIliiHA CHCTEMH, OCKUIBKM BOHHM 3a0€3Ne4yITh CTPYKTYPHI
3pyIICHHS Yy HAI[lOHAJBHUX €KOHOMIKaX. YCBIIOMJIEHHS TOTO, IO BHUPIIICHHS
CKJIQJTHUX TOJIITHKO-EKOHOMIYHUX, HAYKOBO-TEXHIYHUX 1 COIIaJIbHO-IeMorpadiaHux
npoOjieM pPO3BUTKY PHUHKOBOI €KOHOMIKM HEMOXJIUBE 0e3  BIANOBIIHOIO
¢diHaHCYBaHHS, 3yMOBIIIOE€ HEOOXIAHICTh I'PYHTOBHOTO TEOPETHKO-METOJI0JIOTIYHOTO
TOCTIDKeHHST  (QyHIAMEHTATBPHUX EKOHOMIYHMX KaTeropiii (iHaHCOBOi Haykw,
¢iHaHCOBUX  BIZHOCMH Ta  TOCTIJIOBHOTO  YIOCKOHAJIEHHS  HAIIOHAJIHHOTO
(iHAaHCOBOTO MPOCTOPY B KOHTEKCTI peaii3allii CTpaTeriyHOro KypCcy PpPO3BUTKY
KpaiHu 1 MiIBUIIECHHS €(PEKTUBHOCTI MEXaHI3MIB aKyMYJIOBaHHS W MEpPEepO3MOaLTy
KOIITIB y BITYM3HSIHIN €KOHOMIYHIN cuctemi. [HHOBaIi#iH1 potiecu B chepi piHaHCIB
Ta peopMmyBaHHsI (PIHAHCOBUX CHUCTEM Y PO3BHMHEHUX KpaiHaX YIPOJOBXK OCTaHHIX
JECATUPIY 3HAYHO MPHUIIBUAINIMINCS, [0 CHPUSIIO MOJEpHI3allii BHPOOHMIITBA,
comiamizamii () IHAHCOBO-CKOHOMIUYHHMX BIIHOCHH, TIIBUINCHHIO PIBHA JKHTTS
HaCeJICHHS.

Oco0nuBiCTh PUHKOBOT €KOHOMIKH TIPOSIBIISIETHCS B TOMY, IO MUTAHHS TOCIIO-
JAPCHKOI NISNIBHOCTI BUPIIIYIOTHCS B3a€MOJIEI0 MOMUTY 1 MPOMO3UIlii, skl Gopmy-
IOThCSl B PI3HOMAHITHUX CETMEHTAaX HAI[IOHAJIBHOTO PUHKY. 3a CY4acCHOTO pO3MAiTTs
PUHKIB 1 IPOIMIOHOBAHUX PECYpPCIB MPIOPUTETHUM HUHI, HA HAIl MOTJSJ, € BJIACHE
(diHaHCOBUI PUHOK, SIKMI Oe3mocepellHbO BigoOpaxae e(PeKTUBHICTh (PYHKIIOHY-
BaHHS IHIIMX PHUHKIB Ta HaWOUIbIE BIUIMBAE€ HA PIBEHb PO3BUTKY E€KOHOMIYHOI
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CUCTEMH KpaiHu. 3a 10NOMOror (iHAHCOBOI'O PUHKY CyO’€KTH rOCIOJaprOBaHHA Ta
JOMOTOCIIOJIapCTBa MAIOTh 3MOTY Oe3MocepeHbO 3a MEBHY IUIATy MepenaTd MOo3H-
YJaJIbHUKaM Yy KOPUCTYBaHHS THMYacoBO BuUIbHI komtH [l, c. 595]. Ilepenanus
rpollel 3acBimdylOTh BiANOBITHMMU NPaBOBUMH JOKyMeHTaMH' (GOpProBUMH
PO3NUCKAMM, KPEIUTHUMH JIOTOBOPAMH, OOJIralisiMd TOIIO), SKI MIATBEPIKYIOTh
(p1HAaHCOBO-€KOHOMIYHI BIJHOCHMHM MK 3a0lIaJIHUKAaMU ¥ MO3WYAJIbHUKAMH 1 €
aKTMBaMU® JUIsl IEPINMX Ta 30008’ A3aHHAMM 114 Apyrux [2,c. 287].

Opranizaiiis nepemimieHHs rpouei (y roTiBKOBii 41 6e3roTiBKoBii (hopmi) Big
TUX, XTO MOXE Ta TOTOBUM BUTpayaTH MEHIIE, HDK MIr OW, JO THX, XTO XO4Ye
30UTBIINTH BJIACHE TIOTOYHE CIIOKMBAaHHA a00 Mae MEepClNeKTHBHI 1HBECTHUIINHI
MOJIUBOCTI, 1 € (yHKUIEI0 (IHAHCOBOI'O PHUHKY, SIKY peali3yloTh uepe3 pi3Hi
MeXaHi3MU i 1HCTpyMeHTH. DyHKIIOHYBaHHS PUHKY I[IHHUX NanepiB Ta TisJIbHICTD
(iHAaHCOBUX MOCEPETHUKIB 3abe3neuye npsMe 1 Henpsime (GiHaHCYBaHHS JISTIBHOCTI
€KOHOMIYHHUX CYO’€KTIB (areHTiB), a CHIBBIAHOIICHHS MDK HUMHU 3aJI€KUTh BIJ
ICTOPUYHUX MEepeayMOB (€BOJIIOLIT) Ta PIBHS PO3BUTKY (PIHAHCOBOT CUCTEMH KpaiHH.
Y mporeci pyxy Trpoiei ¢iHaHCOBa CHCTEMa BHUKOHYE JUIS 3a0IIAJHUKIB 1
NO3UYAJIbHUKIB TPU TOJOBHI QPYHKIIIT: 3a0€31eYeHHs JIIKBITHOCT1, 3MEHIIIEHHS] PU3UKY
Ta iHpopmyBanHs [3, c. 15-16].

[IpoBenene JOCHIKEHHS TMOTJSAIB  YUYCHHUX-CKOHOMICTIB  Jajo  3MOTY
CHUCTeMAaTHU3yBaTH HAyKOBI MIAXOMUW OO PO3YMIHHS CYTHOCTI, CKJIaJIOBUX Ta
(GYHKIIOHAIBHOTO TpHU3HAYEHHS ‘“‘(pIHAHCOBOTO pPHUHKY’, 30KpeMa: YTOYHUTH
CIIBBITHOIICHHS TOHATh  ‘“‘¢diHAHCOBUU  mpocTip”’, “¢iHaHCcOBa cuctema’,
“(inancoBuit puHOK”, “diHaHCOBI MocepeaHUKH’, “iHpacTpykTypa (iHAHCOBOTO
PUHKY” Ha MIAIPYHTI YOro BHU3HA4YeHO Miciie 1 ¢yHKIT (IHAHCOBOTO PHHKY B
HaIllIOHAJFHIM €KOHOMIIll Ta PO3pOOJICHO HOr0 BU3HAUCHHS: 116 PUHKOBUN MEXaHI3M,
SKUW 3a0e3nedye KyIMiBIIO-TIpoAax Tporiei (y roTiBKOBiM un 0e3roTiBKOBiH (hopmi)
3a MEBHY IUIaTy, IO 3acBIMYyIOTh BIANMOBITHUMH IPAaBOBUMHU JTOKYMEHTaMU
(OoproBuMHu pPO3MUCKAMM, KPEAUTHHMH JOTOBOpPaMH, OOJIramisMu TOIIO), SKi
HiATBEP/UKYIOTh  (DIHAHCOBO-CKOHOMIUHI ~ BIIHOCHHM MDK  3a0lIaJHUKAMU |
[MO3MYAJIbHUKAMHA 1 € aKTHBAaMH Ui 3aO0LIaJHUKIB Ta 3000B’A3aHHSIMUA 1A
MO3WYAIBHUKIB. Y JOCKOHANEHO Kiacu(ikaiiro cerMeHTiB (hiHAHCOBOTO PUHKY
BIIMOBITHO 10 (POpM KyMiBII-MPOAQKY THUMYACOBO BUIBHUX TPOIIOBHX KOIITIB, a
caMe BHJIUICHO Taki: 1) pUHOK ITO3WKOBHX KOIITIB, J€ Tpoln (BITYM3HSIHI YA
1HO3e€MH1) TIEpelarTh Ha TEBHUW dYac 3a BIANMOBIAHY IUIATy (JBa TMiJICETMEHTH:
a) pUHOK KpEIUTIB, /€ YKJIAJaloTh YrOAU IMPO IMO3UKY, SIKI HE MOXJIMBO MEpenaTH
TpeTiii cTopoHi (6OproBa po3MUCKa, MPOCTHA BEKCEIb, KPEAUTHA yrojaa); 0) pUHOK
OoproBux IIHHUX mamepiB (oOumiraiii, Ka3Ha4yehChKi 3000B’S3aHHS, TPATTH), SIKI

1Tli nmoxymenTH HasuBaroTh “@inancoBumu incrpymenTami (financial instrument)” — ue Gymb-sIKMii KOHTPAKT, pe3yJBTATOM SIKOTO €
CTBOpEHHs! (DIHAHCOBOTO aKTHUBY B ONHOIO Cy0’€KTa TOCMIONAPIOBAHHsI i PiHAHCOBOro 3000B’s13aHHS a00 IHCTPYMEHTY BJIACHOTO KarliTany B
iHITIOrO Cy0’€KTa rocnoaproBans [4; 5].

4 dinancosi axrueu (financial assets) HBY moginse Ha — 1) TpomIoBi KOWITH Ta iX €KBiBaJeHTH; 2) KOHTPAaKT, IIO HAIA€ MPABO
OTpPUMATH TPOMIOBI KOIITH a0o0 iHmUi (piHAHCOBHMI AKTHWB Bij IHIIOrO €KOHOMIYHOTO Cy0’€KTa; 3) KOHTPAKT, M0 HAJa€ MPaBoO
oOMiHATHCS (pIHAHCOBUMH IHCTPYMEHTAMH 3 IHIINM €KOHOMIYHHM Cy0’€KTOM Ha TOTEHIINHHO BHUTIAHUX yMOBax; 4) iHCTpyMEHT
BJIACHOTO KaITiTaJly iHIIOrO mianpreMcTsa [6].

Bonrouac MB® ¢inancoBi akTiBHY mofijisie Ha: 1) TBOCTOPOHHI aKTHBH, BiJJHOIICHHS MiX JBOMa CTOPOHAMH (AKTHB Ta 30008’ SI3aHHS) —
rOTiBKa Ta JEMO3WTH; MO3UKa, IiHHI Marepy, KpiM aKiiii; moximHi (piHAHCOBI IHCTPYMEHTH, SIKAMH TOPTYIOTh HAa PHHKY; aKiil Ta iHIi
IHCTPYMEHTH y4acTi B KalliTaii; KOMEPIiifHI KpeTUTH; 1HIN paxXyHKH 1eOITOPiB 1 KpEAUTOPIB: 2) aKTUBH 0€3 MapaleIbHuX 30008’ A3aHb —
MonertapHe 30510710, CII3; 3) ymoBHI ®.a. — yromu mpo MONANBLIINMKA BHUKYI, (iHaHCOBHH Ji3uHT; 4) M03abip>koBi MoOXinHi (iHAHCOBI
IHCTpYMEHTH — OUIBIIICTH CBOIIB Ta Yrojl Mpo MalOyTHIO MPOICHTHY CTaBKYy, iHII MOXiJHI (DiHAHCOBI IHCTPYMEHTH, SIKI MAlOTh
PHUHKOBY BapTiCTh.
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nepedyBalOTh y BUIBHOMY 00iry); 2) pyHOK NailOBUX I[IHHUX nanepiB (akiii,
IHBECTULIMHI cepTUdikaTh), A€ Tpoull MepefarTh Ha 3acajgax CHUIBHOIO
IHBECTYBaHHS 3a MOXJIMBY BUHaropoay (auBineHau). B ymoBax ¢inancoBoi
rnobamizamii Ta IHTETpalifHUX MPOLECIB CTPYKTypa, pOJIb 1 3HAUEHHS OKPEMHUX
CeTMEHTIB (PIHAHCOBOTO PHHKY SIK 1 MOTO IHCTPYMEHTH TMOCTIMHO 3MIHIOIOTHCS
(EBOJIIONIIOHYIOTH)  3aJyUIsl HAWIOBHINIOrO 3aJ0BOJICHHS TMOTPEO0 EKOHOMIYHUX
Cy0’€KTIB 31 3MEHIIEHHS pPU3UKY, 3a0€3MeueHHs JIKBIAHOCTI Ta JIOCTYMHOCTI
iHpopMarIii.

Ha Ham mnornsan, HaumioHanbHUM (IHAHCOBHM TPOCTIp — L€ CYKYHHICTh
(1HAaHCOBUX BIIHOCUH Y KpaiHi, a piHAaHCOBa cUCTEMa — HOro CKJIaJI0Ba, KA MICTUTD
puHKOBUW ((hiHAHCOBHI pPHHOK) Ta aJMIHICTPAaTUBHUMN (HANPUKIAL, 3BEACHUI
OIO/KEeT) MexaHi3M TnepenaHHs (mepepo3noainy) KowTiB. Pa3zoM 3 puHKamu
¢inaHcoBux mociayr (¢iHaHcoBa cuctemMa GOpMye HallOHATBHUN (iHAHCOBUH
POCTIp, YNPaBIiHHS SKUM OXOIUTKOE HU3KY Ba)KEJIIB 1 MEXaHI3MIB JJIsl TOCATHEHHS
NEBHUX MAaKPOCKOHOMIYHMX WUJIEH 3a JIOMOMOrOK 1HCTPYMEHTIB (DiHaHCOBOI
MOJIITUKH, SIKI BUKOPUCTOBYIOTH y TPOIIOBO-KPEAUTHIN Ta OIOMKETHO-TIOJATKOBIM
chepax. Cam (piHAHCOBUI PUHOK 3 ypaxyBaHHSIM OCOOIMBOCTEH ()YHKI[IOHATHLHOTO
NPU3HAYEHHS MICTUTh TPHU CKJIaJ0Bi: Cy0O’€KTH (MOKYIII Ta MPOJaBli, a came:
¢i13uuH1 0coOu, Cy0’€KTH TOCIOAAPIOBAHHS, JAepKaBa), IHPPACTPYKTYpPY (IOMOMIKHI
€JIEMEHTH, AKI HE € CTOPOHOIO YroJl KYIIBII-NPOAAXY, 30Kkpema: (OHIOBI Oipxi,
PEUTHHIOBI areHTCTBa Ta 1H.) W apXITEKTypy (PEeryJsiTopu Ta CaMOPETYJIIOBaJIbHI
oprasizartii).

Otxe, 4iTKe PO3YyMIHHA 1 PO3MEXKYBaHHS (PIHAHCOBHX KAaTEropiii PUHKOBOI
€KOHOMIKM € HEOOXIZIHOIO YMOBOIO JUIsl INOCTYHNAJIbHOIO PO3BUTKY BITUM3HSIHOIO
(iHaHCOBOTO PUHKY Ta 3arajioM HaI[lOHAJIBHOT €KOHOMIKH YKpaiHU, OCKUIbKH JacTh
3MOTY aHajli3yBaTH M aJanTyBaTH 1HO3EMHHMM JOCBiA JEpKaBHOTO (PiHAHCOBOTO
PEryJIOBaHHS, 10 YMOXJIMBUTH PO3POOJIEHHSI CY4acCHOTO HOPMATHUBHO-IIPABOBOTO
3a0e3IeueHHs 1 Ha TTpakTHIli chopMyBaTH HOBY MapaJurMy HOTO PO3BUTKY B yMOBax
HOBITHIX BHUKIJIMKIB, sIKa COpHATAME (PIHAHCOBIM CTAOLILHOCTI Ta PO3BUTKY PHHKY,
MiBUIICHHIO HOT0 JIKBIAHOCTI, BIAKPUTOCTI, MPO30pPOCTI Ta (PopMyBaHHIO
MpUBaOJIMBOTO MAaKpOEKOHOMIYHOTO CepeloBUIa B YKpaiHi W TapMOHIAHIN
iHTeTpallii y cBiTOBUH (HiHAHCOBHIA IPOCTIp.
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[TokomninHS PO3pOOHMKIB MOMITUKHM MParHyTh Y3rOJAWTH iHTepecH (iHAHCOBUX
PUHKIB Ta cycmiabcTBa. L[ Hampyra BiI4yBaeThCs OCOOJHMBO TOCTPO HAa PHHKAX
¢iHaHCOBMX aKTUBIB 3 TPHUBOAY PO3MOJAUTY KaIliTaly Ha KOPOTKOCTPOKOBY
NEPCIEKTHBY, HECTAOLILHOTO CEpPEeJOBUINA Ta HEOOXIIHOCTI Y JOBrOCTPOKOBOMY
IJTaHYyBaHHI Ta BUPINICHHI HU3KU €KOJOTIYHHMX Ta COILIIBHUX MPOoOIeM, TaKUX SK
O1THICTB, 3MiHA KJIIMATYy Ta MpaBa JIOAUHU.

BpaxoByroun 3araibHONPUIHSATE BH3HAYCHHS CTIHKOTO PO3BUTKY, TOJIOBHUM
3aBJaHHIM IHOTO MpoIeCy € cPopMyBaTH TaKUil PUHOK (HIHAHCOBUX AKTHBIB, SKHIA
¢iHaHCY€e PO3BHTOK 1 BiMOBiAaE MOoTpedaM ChOTOACHHS, 0€3 KO I MaHOyTHIX
MTOKOJIiHB 3aJJ0BOJIBHATH BJIACHI MOTPEOH.

[lepBuHHa mpuyMHA MPOOJEMHU CTAJOTO PO3BUTKY HA PUHKY (PIHAHCOBUX
aKTHBIB II€ HEMPABWIBHUHN po3mojain Kamitamy. Lle, B CBOIO depry, € pe3yibTaTom
HEBJIAJIOTO yTPAaBIIHHS, $KI HEHAJe)KHUM YHHOM IHTETPYIOTh €KOJIOTIYHI Ta
COIlialiIbHI BHUTPATH Yy 3BITH MPO MPUOYTKH Ta 30MTKM KommaHik. Sk HacHimok,
(biHAHCOBI PUHKM HE BPAaXOBYIOTh MIOBHHUX COIIAIBHUX Ta €KOJIOTTYHUX BUTPAT.

Jlep>xkaBHa Blaga, SIK TPABHIIO, 30CEPEKYETHCS HA TOTOIl OFOMKETHOI
JOTIOMOTH TIpH  PO3TJIAMI THUTaHb TPATUINIAHOTO CTAJOTO PO3BUTKY. OgHAK
JOCJIIJIPKEHHSI JOBEJIH, 110 BPAaXOBYIOUHU T€, SIK PO3MOAUISAIOTHCS MPUBATHUM KarmiTal
Ha puHKax (IHAHCOBUX aKTHUBIB, MAa€ 3HA4YEHHS HabaraTo OlIblIe, HDK TE, 5K
PO3MONUISETHCS ISP KaBHA JOTIOMOTa.
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PuHKM (1HaHCOBUX aKTUBIB MAlOTh 3HAYEHHS JUJIS THX, XTO (DOPMYE MOJITUKY
CTaJIOTO PO3BUTKY, 3 TPHOX IPUUYHUH:

1. Sx cnoci0 3amydeHHsl KamiTany A 30UIbLIEHHS JAEp’KAaBHUX BUTPAT Ha
MPOEKTHU CTAJIOTO PO3BUTKY;

2. SIx uiae 1 CHCTEMHUX 3MiH JUIsl THTErpallii CTajJoro po3BUTKY Ha KOKHOMY
eTarni, OCKUIbKA (pIHAHCOBUIU BIUIMB PUHKY KamiTally yepe3 KOPIOPAaTUBHUMN JOCTYI
710 KamiTaly MOe MOCHWJIMTH a00 MiAIpBaTH TOBFOCTPOKOBI LIl CTAJIOIO PO3BUTKY;

3. SIk MexaHi3M BJACHOCTI JJisi BIUIMBY Ha KOPHOPATUBHI MPAKTUKH, SKAN
Jep>kaBHA BJlaJla MOXE BHUKOPHUCTATH IS BJAOCKOHAJIEHHS CTIMKOCTI ICHYIOUHX
KOMIIaH1{, 10 KOTUPYIOThCS Ha O1pxKI.

Exocucrema puHky (hiHaHCOBMX aKTHBIB IMOBHICTIO BiAOOpa)kae B3a€EMO3B'I30K
MDK (PIHAHCOBUMH YCTaHOBAaMHM, $IKI €KCIUTYyaTylOTb PHUHOK Ta MDK IOMHTOM Ta
npomno3uilieto. [Ipu iboMy, pizHi poiii PiHAHCOBUX YCTAHOB € BaXKJIUBUMH, OCKUIBKH
KO’KHa pOJIb BioOpakae xapakrep BIUMBY. [IpocTimie kaxxy4u, rpolli HaaXoIsiTh Bif
¢13uuHKUX 0ci0 A0 KOMIaHId, SKI MPUMYIIYIOTh KamiTall MpaloBaTh MO-Pi3HOMY,
o0 OTpUMAaTH MPUOYTOK Bij IHBECTHUIIIM JUIsi CBOIX akifioHepiB. L{i ¢izuyHi ocobu
MOKYTh IHBECTYBATH IMOPSI/ 3 IHIIUMU SIK THCTUTYIIIMHI IHBECTOPHU, HAIIPUKIIA, Yepes
MIEHCIMHI CXeMH, CTPaxoBl KOMITaHii abo 1HBEeCTHIlIHHI PoHaM, a00 K 1HAUBITYyaTbHI
1HBecTOpH yepe3 (PiIHAHCOBUX KOHCYJIBTAHTIB.

Sk BxKe 3rajyBajiocsl padimie, NMEpBHHHA TMPUYMHA HA PUHKAX (iHAHCOBHUX
aKTHBIB CTOCOBHO CTaJIOTO PO3BUTKY — 1€ HEMpaBWIBLHUHN po3nojul Kamitany. Le, B
CBOIO 4Epry, € HaCIIJIKOM HEBJAJOro PEryjIloBaHHS ypsJaMH KpaiH TJI00abHOT
€KOJIOT1YHOI Ta coliayibHOT cepu (Hampukiad, yepes (ickaabHi 3aX01, CTaHAAPTH,
PETYIIIOBaHHS, PUHKOBI MEXaH13MH TOIIIO).

CroromHi Ji€e HacTylHa cxeMa, SKIIO KOMIIaHisi A KOIITyBaTuMe Oiblie,
1HBECTYIOUH y BJIACHUM PICT, HIXK KOMIaHisA b, To 3a iHIIMX pIBHUX YMOB KOMIIaHisI A
nporBiTaTuMe. SIK HACHIIOK, pUHKK (piHAHCOBHX aKTHUBIB HE BiOOpa)karoTh MOBHOI
KapTHUHU HIOJI0 COIIAIbHUX Ta €KOJOTTYHUX BUTpAT. Lle € KpUTHUHUM MOMEHTOM JIJIst
PO3YMiHHSI, OCKUIBKU Jep’KaBHA Bjaja MOBHHHA peari3yBaTh CBOi (DYHKIIII HA pUHKY
(hiHaHCOBUX aKTHBIB, IIIOO CIIPUITH CTATIOMY PO3BHUTKY.

Came TOMy CyKymHI 1HBECTHIIIHHI PIIICHHS Ha PUHKY (PIHAHCOBHX AKTHBIB
HACTLUIBKHU MOTYKHI: I[IHOB1 CUTHAJIM, BIUTMBAIOTH HA YMOBH NEPEPO3IMOALTY KaImiTamy.
[{i yMOBH MOXYTh OyTH TOJIOBHUMH IJisi JOCATHEHHS KOHKYPEHTHOI MepeBaru Ta
BIJTUBATH HA JIETKICTh, 3 KO KOMMaHii BeAyTh CcBiii Oi3Hec. Came B IIbOMY CEHCI
pPUHOK (DIHAHCOBHX aKTHBIB MOKHA PO3IJIANATH SIK HEMOTHBYIOUHMH I CHPUSHHS
CTaJIOMY PO3BUTKY.

Sk 3a3Haumna BeecBiTHs pama 0i3Hecy 31 ctanoro po3Butky (World Business
Council for Sustainable Development): «®iHaHCOBI PHUHKH € KIIOYOBUMHU IS
JIOCATHEHHsSI CTaJlor0 PO3BUTKY, OCKUIBKM BOHH MICTSITh CHCTEMY IOKa3HUKIB,
PO3MOUISAIOTH Ta OIIHYIOTH KamiTall, 3a0€3MeYyI0Th TOKPUTTS PU3UKIB Ta OI[IHIOIOYH
pusukny . Ko (HiHAHCOBI PUHKH HE PO3YyMIIOTh 1 HE BUHATOPOKYIOTh IMOBEIIHKY
CTaJIOT0 PO3BUTKY, MpOrpec y po3poOill cTamux OI3HEC-TPAKTUK OyJe MOBUIHLHUM.
JI71s1 1bOTO MOTPIOHI CUCTEMH1 BTPYYaHHS J€pKaBU, K1 3MIHIOIOTh BapTICTh KamiTainy
KOMIaH1i Ta BUKOPUCTOBYIOTH BIUIMB aKI[1IOHEPIB.

OTxe, OJIHIEIO 3 IPUYMH HATOJOCUTH HA MPOOJIEMI CTAJIOro PO3BUTKY € TeE, 110
MPEICTABHUKHU YPSAY TPATUIIIHHO IEPEPO3MOAUISIOTh HA YYACHUKIB PUHKY 3aB/IaHHS
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MIABULIEHHS CTIMKOCTI PUHKY (iHAHCOBHX akTuBIB. OHak, 0e3 0e3mocepeaHbOro

BTpYYaHHS Ypsay, Ile TUTaHHs Oy/e 3anumarucs puropuaHuM. [lpu agexkBatHomy Ta

MOCIZIOBHOMY  JIEpKaBHOMY BTPYYaHHI, OCOOJMBO IIOJI0 PEryJIIOBaHHSA i

1HBECTOPIB IIOJI0 iX BIAMOBIIAJIbHOT BJACHOCTI Ha aKTWMBH, PUHKHU KamiTaly MOXYTh

CTaTH TOJIOBHUM (haCUIIITATOPOM TJI00ATBHOT CTAJIOl Ta CIIPAaBEAJIMBOT €KOHOMIKH.
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NON-RESIDENTS IN UKRAINE BY APPLYING THE METHODS OF
TRANSFER PRICING
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Cranom Ha modatok 2021 poky 3a JaHUMH KOMEPIIHHOI 0a3u JaHuX
«Ruslanay [1] B Ykpaini HanigyeTbest 7439 mOCTIHHUX TIPEJACTABHUIITB HEPE3UICHTIB
(mamam — «IIII»). AOcomoTHa OUIBIIICTh TAaKUX IMIANPUEMCTB HE IEKIAPYIOTh
npuOyTKy, aJpKe iXHI BUTpaTH (PAKTUYHO TIOKPUBAIOTHCS (PIHAHCYBAHHSIM BiJ
MaTepUHCHKOI KommaHii [4].

OnonmatkyBaHHS TaKWMX TMOCTIMHUX TPEACTABHUIITB 3IACHIOBAIOCA 32
JIOTIOMOTOI0 TPbOX METOJIIB, 110 BU3HAuUeHi: npsmuii (ko [111 Bu3nauae npudOyToK),
METOJ BIIOKpeMJIeHOTo OasnaHcy (rmodymoBa ¢inancoBoi 3BiTHOocTI [1I1 mpomnopiriitHo
3BITHOCTI MAaTEpUHCHKOI KommaHii), MmeTon koedimieHnta 0,7 (OMogaTKOBYyBaHUM
NpUOYTOK BHU3HAYAETHCS KOHTPOJIIOIOYMM OPTraHOM SK PI3HHII MDK JOXOJO0M Ta
BUTpaTaMH, BU3HAYCHUMH IIIIIXOM 3aCTOCYBaHHA JO CYMH OTPHUMAHOTO JIOXOIY
koedimienta 0,7) [6].

Yacti 370BKHMBaHHS JOMYIICHHSIMH B TIOPSAAKY 3aCTOCYBaHHI BKa3aHUX
METO/IB MPU3BOAMINA 10 (aKTUYHOI BIACYTHOCTI omojatkyBaHHs Ouibmiocti I1IT B
VYkpaini [2; 3].

[Ipore moumnaroum i3 01 ciung 2021 poxky BCTynmuiaud B CUIYy 3MIHH [0
[MomatkoBoro Komekcy (Hagami — «[1IKVY»), mo ¢pakTudHO CKacOBYIOTH BKa3aHI BHIIE
METO/M BCTAaHOBJICHHs PUOYTKY 1m0 omonatkyBanss [1I1, HatomicTe 00paHo €quHUN
MiAXia, mo 0a3yeThes Ha 3acagax TpaHchepTHoro iHoyTBopeHHs. [linmynkr 141.4.7
n. 141.4 cra. 141 TIKY mnepenbadae Hapasi €IWHHA TOPSJOK OMONATKYBAaHHS,
BIJIMOBITHO IO SIKOTO TIOCTiMHE MPEJCTAaBHUIITBO OIMOJATKOBYETHCS B 3arajibHOMY
MOPSIAKY Ta BU3HAYa€ 0OCAT OMOJAATKOBYBAHOTO MPUOYTKY BIAMOBIIHO JO MOJOKEHb
cT. 39 (Tpancdeptre uinoytBopenus) IIKY [6].

Hapasi y IIIl BuHukae curyalis, KOJM BOHHU MalOTh 3aCTOCOBYBAaTH HOBY
METOJ0JIOT1I0, cTaHOM Ha moudatok 2021 poky Jg0Ci HEMae HiIKUX pO3’ACHEHb Ta
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MOPAJIKY 3aCTOCYBaHHSI MeTO/1iB TpaHchepTHOro uiHoyrBopenHs ans III1, amxke Taxi
omepailii MatoTh CBOIO cieluiKy.

Po3kpuemMo exoHoMiunui pusuk tunosoro IIIT B VkpaiHi, 1m0 HamaraeTbcs
BU3HAYUTH OOCAT CBOIO MPUOYTKY A0 OMOAATKYBaHHS 3a MpaBUIaMHU TPAHCPEPTHOIO

I[IHOYTBOPECHHS.
JlJist cipoI1ieHoro MOJIEIIOBaHHs CUTYyalli npunyctumo, mo Take [I1 3xaificHioe
BUKIIIOYHO OJIMH THUIl ONEpaliil 13 MaTepUHCHKOIO KOMIAHIEHD — OTPUMAHHS

dbiHaHCYBaHHS JJIs1 3A1MCHEHHS ISUTbHOCTI HA TEpUTOPii YKpaiHu.

OnopaTkoByBaHUM MpUOYTOK MOCTIMHOTO MPEICTABHUIITBA Ma€ BIANOBIIATU
npuOYTKY HE3aJeKHOTO MIAMPUEMCTBA, IO 3IMCHIOE TaKy camy ab0o0 aHAJIOTIYHY
JISTTBHICTh Y TAKUX caMUX 200 aHAJIOTIYHUX YMOBAX 1 J[i€ B TIOBHINA HE3aJEKHOCTI1 BiJl
HEPE3UACHTA, MOCTIHHUM MIPEJICTABHUIITBOM SIKOT'O BOHO €.

Po3ristHeMO TiMmOTETUYHY MOXKIIMBICTh 3aCTOCYBaHHS METO/IiB TpaHC(HEPTHOTO
riHoytBopeHHs (Hamani — « TL{Y») mist Busnauenns npudytky 11T [5; 6]:

— [TopiBHANIBHOT HEKOHTPOJIBOBAHOI I[IHU: HEMOXIHUBO Yy 3B SI3Ky 3
BIJICYTHICTIO 31CTaBHUX OMeparllii (BHYTPIIIHIX YX 30BHIIIHIX)

— [liHn nepenpoaaxy: HEMOXJIMBO. HeAoWiIbHUN IS JaHOTO THITY
oreparfii.

— Butparu miroc: HemoxauBo. HemomineHuii 111 TaHOTO THUITY OTIEpaIlii.

— YucToro npuOyTKY: MOXIIMBUI 3 TIEBHUMH OOMEXCHHIMU

— Poznoxainenoro npubyTKy: MOXJIMBUH, ajie HATO TPYJOMICTKUMA.

[lepmi Tpu MeETOAM 3aCTOCYBATH HEMOXIJIMBO Yy 3B S3KYy 3 BIJICYTHICTIO
BHYTPIIIHIX / 30BHINIHIX 3ICTaBHUX oOlepaiiii ado 3arajibHOI0 HEIOIUIBHICTIO
3aCTOCYBaHHS TaKUX METOJIIB J0 OIepalliii oTpuMaHHs (iHaAHCYBaHHS.

[I’sTuii MeTon He € aKTyalbHUM, AK€ BUMAara€ BEJIMKHX TpPaHCAKI[IHHUX
BUTPAT (3aCTOCYBAaHHSA IILOT'O METOAY HacamIiepe]] BUMara€ HasBHOCTI TMOBHOI Ta
neTaabHOo1 (hiIHAHCOBOI Ta KOMepIiitHO1 iH(opMalii moa0 000X YYaCHHKIB OIepariii,
110 JTy>Ke CKJIaHO Ha mpakTuiri) [7].

TakuM YMHOM 3aJMIIAETHCS JIMIIE METOJ YUCTOro MpHOYTKY, IO nepeadadae
BHUBYCHHS YUCTOTO I10/I0 BIAMOBIAHOT 0a3u (HaMpUKIIaa, BITHOCHO BUTPAT, IIPOJIaXKiB,
aKTWBIB), SIKMA OTPUMYE IUIATHUK TIOJIATKIiB y KOHTPOJBbOBaHiM ormepaiii (abo
ormeparifax, ki MoxkHa o0’egHaTH). OCTaHHBOIO MEPETIOHOI0 € BUOIP aJeKBATHOTO
JOCIIIJDKYBAHOTO TIOKa3HMKA, ajpke BiamoBimHo mo crtarri 39.3.2.4. TIKY, Takwmii
MOKA3HUK TOBHHEH OyTH HE3aJIeKHUM BiJl JOXOAIB Ta/abo BUTpAT, BU3HAHUX B
orepallisgx MiX OB’ sI3aHUMH CTOPOHAMH, Ta/a00 B KOHTPOJIHOBAHUX OTIEPAITisIX.

AHami3 peKOMEHJOBaHUX IMOKA3HWKH PEHTAa0eIbHOCTI, M0 HaBEACHI y CT.
39.3.2.5. TIKY, no3Bojisie 3pOOMTH BUCHOBOK, IO METOJ YHUCTOTO MPUOYTKY Ta
MOKa3HUK PEHTA0ETHbHOCTI OMEpaliifHiuX BHUTPAT MOXKHA BU3HAYUTU SK HANWOUTBII
JomuTbHy Metozosorito as oinbmocti [T B Ykpaini npu BU3HAYeHHI PUOYTKY 70
OTOJaTKyBaHHA Ta YHUKHYTH mmTpadgHuX cankmiid. Jlkepenom indopmariii mpo
3iCTaBHI MIAMPUEMCTBA, MO 3MIACHIOIOTH AHAJIOTIYHY MISIIBHICTh MOXE CIyTyBaTd
KoMmepiiiitHa ©0a3a panux «Ruslana», mo wmicTuTh (¢iHaHCOBY iHQOpPMAIlI0 PO
koMmmaHli B VYkpaiHi. be3nepeuno, Bce Ie cCHOpusiTUME 3MIlIIHEHHIO (DIHAHCOBOI
Oe3MeKru TMOCTIMHUX TMPEJCTABHUITB HEPE3UJICHTIB B YKpaiHi Yy KOHTEKCTI
TpaHC(EepTHOTO 1IIHOYTBOPEHHS.
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[Ipu  gocnipkeHHl TEpPCOHaNbHUX  (IHAHCIB  HEOOXITHO  MITKPECIUTH
B3a€MO3B'SI30K MDK I1HAUBIZaMU Ta (PIHAHCOBUMHU IHCTUTYIISIMHU, SKI MOTJIKU O
JOTIOMOTTHA TPABWJIBHO YIPABIATH TMEpCOHAIbHUMH (iHaHncamu [2]. ¥V Ham dac
CBITOB1 (hIHAHCOBI IHCTUTYIII TPOMOHYIOTh CIIOKMBadaM (hpIHAHCOBHUX IPOIYKTIB
0e3N4  MOXJIMBOCTEH, BOJHOYAC TIJABUINYETHCS PIBEHh HEBU3HAYCHOCTI, IO
30UTBIIYE BaXKJIUBICTh JOBIPH Y TAKUX BITHOCHHAX.

[TutanasMu hopMyBaHHS 1 MIATPUMKH JIOBIPU B Cy4aCHOMY CYCIUIBCTBI Ta J10
¢dinancoBux iHCTUTYIIH 3aiimanucs .M. Keitnc, @.dykysama, XK. bona Ta iH.

JloBipa K cyO'ekTMBHUI (HaKTOp BHU3HAYAE YIPaBIIHHS IEPCOHATBHUMH
¢inancamu. @izuyHa ocoba B yMOBaxX HEBU3HAYCHOCTI puiiMae (iHAHCOBI PIIIICHHS,
KEepYyIOUHCh, Hacammepen, TUMU (akTaMu Ta CTOCYHKaMH, SKUM BOHA JOCTATHHO
TOBIpsie. Y TOM K€ Yac BOHA ITHOPYE HEAOCTOBIpHI ()aKTH, HABITh SKIIO 1€ 3HUXKYE
edexTuBHICT, (iHaHCOBOI misuibHOCTI [7]. Y cBOiX gochimkeHHAx Dykysma
JOCITIJIUB, 11O PIIICHHS JIFOJMHU 3aJIC)KUTh BiJl HOTO BIIACHUX 1HTEPECIB HA BICIMIECST
BiJICOTKIB Ta BiJI JIOBIpHM HA ABAIIATH BIJICOTKIB.

JloBipa 110 (hiHaHCOBOTO PUHKY OCOOJIMBO BIUTMBAE HA PO3BUTOK MEPCOHATBHUX
¢inanciB [1]. BoHO BupakaeThCsi y 3MEHIICHHI TPAHCAKI[IMHWX BHUTPAT Y MPOIECi
ocobucToi (hiHAHCOBOI AISUTHHOCTI Ta CTBOPIOE YMOBH JIJIsi BIPOBAKEHHS 1HHOBAI[IN
y ¢inancoBoMy cekTopi. Skmo ¢izngHa ocoba BHEBHEHA y YECHOCTI (PIHAHCOBUX
MOCEPETHUKIB, BUCOKO OIIIHIOE iX HAIWHICTh, TIEPEKOHYETHCA y BIIKPUTOCTI i,
TOJ1 BOHA IIBUAIIC TpuiiMac (iHAHCOBI PIIICHHS Ta aKTUBHIiIIE Oepe yd4acTh y
IHBECTHIIMHIN ISUTEHOCTI.

[Ticns cBiToBOi (hinancoBoi kpu3u 2007-2008 pokiB HacTana ToTajdbHA KpH3a
JOBIpH, sKa HaOUIbllle BIUIMHYJAa Ha (piHaHCOBUU cekTop. DIHAHCOBI PUHKHU Ta
YCTAaHOBH, 1HIII MOB’SI3aH1 3 HUMU €KOHOMIYHI areHTH BTPATWIHU JOBIPY JIOJEH 1 B
pe3yabTaTi BTpATHIIH 0araTo MOKJIMBOCTEH Jutst 3pocTaHHs [6]. 3rigHo 3 6apoMeTpom
Edelman Trust, ¢inancoBi mociayru Oyiau 1 3aJUIIAIOTBCS OJHUM 13 HaWMEHII
JIOBIPEHUX CEKTOPIB Y BChOMY CBITI.
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B Vkpaini nuraHHd J0BipH 10 (PIHAHCOBUX IHCTUTYLIN 3aJUIIAE€THCS
BIJIKpUTUM, OCKUIbKH (DiIHAHCOBA cHCcTeMa Bce 1Ie nepeOyBae Ha cTafli po3BUTKY [4],
a (piHaHCOBA I'PAMOTHICTh € BIIHOCHO HU3bKOIO MOPIBHSHO 3 MPOBIAHUMH KpaiHaMu
€pporu [10]. Ile € HacminkoM He TUIbKK CBiTOBOi (hiHaHCOBOi Kpuszu 2007-2008
POKIB, a ¥ ICTOPMYHMX MOJ1H, MOB’SI3aHUX 3 BTPATOI0 HAKONUYEHb HACEIEHHSIM Y
nepiof po3Bany Pagsiacekoro Coro3y Ta «micispaassHCKoroy nepioay y 90-Ti pokwu.

[cHYIOTh BIAMIHHOCTI Yy CHPUMHATTI IHCTUTYLIHHOI JOBIpM MIX 3axiJHOIO
€ppornoto  Tta CximgHo-llenTpansHoro €Bponow [9]. s momeir 13 CxigHO-
HenTpanbHoi €Bponu CUIBHIIUMU MPOTHO3AMM 1HCTUTYILINHOI JOBIpU € CTaTyc
JIOXO/IB Ta OCOOWCTa OIlIHKa EKOHOMIYHMX IOKa3HHMKIB iX KpaiH. Came ToMy
(opMyBaHHS JOBIpU € OJHUM 13 TOJOBHUX MPIOPUTETIB YKpPAiHCbKUX (hIHAHCOBUX
YCTaHOB — OaHKIB, CTPaXxOBMX KOMIIAHIMA, IHBECTULIMHMX Ta MEHCIMHUX (OHIB.
OpHak HE3pO3yMUIO, SIK 11 YCTAHOBU JOBOJIATH CBOIO SIKICTh JIIOJISAM 1 3aCIyTOBYIOTh
Ha JIOBIPY.

3a naHuMH YKpPaiHCHKOTO LEHTPY €KOHOMIYHUX Ta MOJITHYHUX AOCIIIKEHb
imen1 O. PazymkoBa, Hanpukinii 2020 poky piBeHb 10Bipu 10 HarionanbHoro 6anky
VYkpainu, a TakoxX 10 1HIIMX KOMepIiiiHuX 0aHkiB He O0yB BucokuM (Puc. 1).
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30BCIM He Ckopime He  Ckopire J0BIpst0  IToBHICTIO Baxxko
JIOBIPSIIO JIOBIPSIIO JIOBIPSIIO BIATIOBICTH
HamonanpHuil 6aHK YKpaiHu Komepiniitai 6aHKH

Puc. 1. Pe3ynbraTi mocmipkeHHs 10BipH cepen ykpainmis y 2020 poiii [3]

binem Toro, oxpiMm ¢inancoroi kpuzu 2008 poky, sKka BIUIMHYJA Ha YKpaiHy
HE MCHIIIe, HDK Ha BECh CBIT, ICHYIOTh TaKOX IHII YMOBH, K1 OyJlHM CKJIQIHUMH SK
st (piHAHCOBMX YCTAaHOB, TaK 1 JuIsl BCi€l ykpaiHChkoi ekoHomiku. Y 2014-2015
pOKax €KOHOMiKa YKpaiHM TepeTepriijia Kpu30BUU mepiof, 3a nanuMu CBITOBOTO
6anky BBII kpaiau 3MeHmuBces 6utbin HiX Ha 6,5% y 2014 porti ta 9,7 y 2015 porri.
Kpim toro, y Ttomy > pori HamionanbHuit 6aHk YKpaiHU TPHIHSIB IJIaBAIOUHA
BaJIOTHUN KypC TPUBHI 3aMicTh (piKCcOBaHOro, sK Oyjo panime. Tomy BamoTa
mBUAKO BTpatuia 70 BiICOTKIB BApTOCTI MO BIAHOIIECHHIO 0 noiapa. bimbiie toro,
0aHKIBChbKa cucTeMa Oyia TIOBHICTIO MEpeBipeHa Ta «ouMIleHa» — moHaa 90 OaHKiB
Oy BU3HAHI HETIATOCTIPOMOKHUMHU. SIK HACIHIiIOK, piBEHb JOBipH 10 OAHKIB 3HAYHO
smeHmmuBcs [8]. Tomy depe3 HecTaOUTBbHY MONITHYHY Ta €KOHOMIYHY CHTYAIlilo
VKpaiHIli Big4yBalOTh HEIOBIPY BKJIANAaTH CBOi TPOIIl 10 AEIKuX (PiHAHCOBUX
YCTaHOB, BOJIIIOUH 30€pIiraTv CBOI IPOIIl «I1] TOAYIIKOIOY.

BaxnuBo 3a3HauMTH, 110 PIBEHb JOBIPUM 3aJICKHUTh Bl BIKOBOI KaTEropii.
Hamnpuknan, 3BUYKH «MUIEHIaNIB» Yy (DIHAHCOBOMY CBITI AaKTUBHO BHMBYAIOTHCS.
3rifHo 3 OCTaHHIM onuTyBaHHAM, npoBeneHuM Blockchain Capital, 30% nmroneit y
Bi1 Bix 18 mo 34 pokiB, mBuaIIe 3a Bce, BKIaayTh 1000 monapiB y OITKOWHH, a HE Y
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Jep>kaBH1 oOmiraiii abo akiii. ¥ 1IboMy X JOCHIKEHHI TaKOX 3a3HAYA€ThCS, IO
42% «minenianiB» 3HailoMi 3 OITKOMHaMu, OPIBHAHO 3 15% cepen mronel crapmmx
3a 65 pokiB [5]. lle o3Hawae, 1m0 MOJIOAI JIIOAW OUIbIEe JOBIPSIOTH HOBUM Ta
MIPOTPECUBHUM METOJIaM 1HBECTYBaHHSI.

OTxe, [0 MAaKpOEKOHOMIYHMX YWHHHUKIB, IO 3HUXKYIOTH JOBIpY [0
(p1HAHCOBUX IHCTUTYLIH YKpaiHU MOKHA B1IHECTHU:

—  HCTAaTUBHHH  JOCBIJ, MOB'I3aHUN 3 ICTOpUYHUMHU  TOJISIMU
(rimepingasuis Ta HenoBepHeHHA BkianiB Omaadankom CPCP y 90-x poxax,
riobanbHa (pinancosa kpu3za 2007-2008 pokiB, ykpaincbka kpuza 2014-2015 pokis);

—  HACJIIKU Ta 3aJUIIKOBI €(PEeKTH KPU30BOTr0 MEPioy

—  HeraTWUBHI  TEHJEHIIl JWHAMIKM OCHOBHMX  MaKpOESKOHOMIYHUX
MOKa3HUKIB YKpaiHU.
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B ymoBax rio0anbHMX BUKIHKIB, 30Kkpema momupeHnHs manaemii COVID-19,
JUIS TIPOTHJIIT Ta TIOJIETIICHHsI il HACHIAKIB Ha TEpUTOpil YKpaiHU TMOCTa€e MUTAHHS
CTBOPEHHS HAJIEKHUX YMOB JUIS BUKOHAHHS MICIIEBUMU OpraHaMu BIaJd
nokianeHux Ha Hux QyHkmid. Kpusa, cippurHeHa po3MnoBCIOKEHHSIM BIpyCy
SARS-CoV-2, BusBuiIa HU3KY HEJOJIKIB CUCTEMH MDKOIO/DKETHUX BIIHOCHH, a CaMe
HEJOCTaTHIO (pIHAHCOBY CTIHKICTh Ta CIPOMOJKHICTBH i B YMOBaX HaJ3BHYaWHUX
CUTYyaIlid, a TaKOXX HEJOCTATHIO KOOPJAWHAIII0 Jil OpraHiB JAep)KaBHOI BIaaud Ta
MICIIEBOTO caMOBpsilyBaHHA. Lle, B cBOIO Yepry, akTyalli3ye NMUTAHHS PETyJIIOBaHHSA
MDKOIOJIPKETHUX BITHOCHH, JI¢ OCHOBHUMH aCIIEKTaMH BUCTYIAIOTh HACTYIIHI:

1. Pi3ui nioxodu 00 3acmocysaHHsa IHCMPYMEHMIE MIHCOWOICEMHUX
gionocun. OCHOBHUM IHCTPYMEHTOM peamizaiii MDKOIOKETHUX BIAHOCHH €
MDKOIO/DKETHI TpaHCchepTH, Ta iX MoOyAoBa € Ba)JIMBUM 1HIUKATOPOM B3a€EMOJIl
[EHTPAIBHUX 1 MICIEBUX MyOTIYHUX THCTUTYLINA Y cdepi (piHAHCOBOTO yMpPaBIiHHS.
Tepwuii 610 midcO00AHCeMHUX mpaHchepmis TIONSITAE Y BUPIBHIOBAHHI IMOJATKOBO1
0a3u, Ta Jep)kaBa, 3aCTOCOBYIOYM 1€ (iCKadbHUN I1HCTPYMEHT, Ma€ Ha MeETI
3a0e3neun Ty HaceIeHHs Oyab-sKOTO PETiOHy HaJIeKHUM 0a30BHM ITAKETOM TapaHTIH
Ta CYCHUIBHUX TOCHYT. [[pyeuti 6ud mixcOro0xcemuux mparcgepmis TONSATAE Y
HaJaHH1 (PIHAHCOBOTO peCypCcy MICIIEBUM OFO/KETaM JIJIsi BUPIBHIOBAHHS BUIATKOBO1
CKJIaZI0BOi 3 METOI0 BHKOHAHHS JEJeTOBAaHUX JEp>KaBOIO (QYHKITINA 1 3a0e3rmeueHHs
HACeJICHHS BIAMOBIIHUX TEPUTOPIATBHUX TPOMAJ SAKICHUMH 1 JOCTYIHUMU
CYCIIUTBHUMH TOCTYTaMU, MATPUMKOIO IHOPACTPYKTYPH.

3a 1HmOK0 Kilacudikamiero MDKOIOJKETHI TpaHCPepTH MNOAUISIIOTHCS Ha
CrieiaibHl UTBOBI Ta 1HBeCTUIINHI. Cneyianvui yinbosi mpancgepmu BKIIOYAIOTH
pi3H1 Buau cyOBeHuid. OCBITHA 1 MeauyHa cyOBeHLIi mouyumHarouu 3 2015 p.
JOMIHYIOTh Yy 3arajbHId CTPYKTYpl MIKOIOJKETHHX TpaHCPepTiB. 3a paxyHOK

66



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

BUKOPUCTAaHHS IMX I1HCTPYMEHTIB (DIHAHCYEThCS IIMPOKAa MeEpexka OCBITHIX 1
MEIWYHUX 3aKjiajdiB, a TaKoX OKpPeMi TporpaMM MICIEBUX OIOJIKETIB.
CriBBIIHOIIICHHS OCBITHBOI 1 MEUYHOT CYOBEHIIIM 10 BUJIATKIB MICIICBUX OIOKETIB
Ha (pIHAHCYBaHHS CYCHUIBHUX IMOCIYT CBIAYATh MPO JOCTATHHO BHUCOKY 3aJIEKHICTb
MICIICBUX OpraHiB BIaJyd BiJ TOBHOTHM 1 CBOEYACHOCTI TNiepepaxyBaHHS IUX
TpaHC(EpTiB.

Bapro Takox 3a3HauMTH NpPO TI BUAM CYOBEHIIIH, SIKI HAaJalOThCs B yMOBax
nangemii COVID-19,a came cyOBeHIIss 3 JAEp’KAaBHOTO OIOIKETYy MICUEBUM
OromkeraM Ha 3a0e3MeueHHs 3JIMCHEHHS JeSKUX 3ax0[iB, CHPSIMOBaHUX Ha
3ano0iraHHss BUHUKHEHHIO Ta TOIIMPEHHIO, JIOKAII3allil0 Ta JIKBIAAIII0 ClaJIaxiB,
emiieMiii Ta maHjeMmid roctpoi pecmiparopHoi xBopoou COVID-19, a Ttakox
CyOBEHIlII 3 JepKaBHOTO OIOHKETy MICIIEBUM OrofpkeTam Juisi 3a0e3reueHHs
OTOPHUX 3aKJaJiB OXOPOHU 3JIOPOB’S Yy TOCHITAIBHUX OKpyrax MEIUYHUM
o0J1aTHaHHSIM.

BaxxnuBoro 3HaueHHs HaOyBa€ IMUTAHHS OI[IHKM BEJIWYWMHU Ta MPOICAYPH
HaJaHHSI MICUEBUM OIODKETaM ingecmuyiunux mpancgepmie. 1leBHI IHCTUTYIIHHI
NPOTIMHA TPUCYTHI B MEXaHI3M1 PO3MOJUTY IUX CyOBEHI[IH, 30KpeMa, BIAMOBIIHO
70 TIOJNIOKeHb JlepikaBHOI cTpaterii perioHanpbHOro po3BuTKy Ha 2021-2027 pp.
3aBJaHHA 100 IHBECTUIIMHUX MPOEKTIB y PEriOHAIBHOMY PO3BUTKY BU3HAUYeHI 0e3
KOHKpPETHUX (OPMYITIOBAHb JJI PETIOHIB Ta TEPUTOPIAIBHUX TPOMAI, 10 MOCHIIIOE
MOJKJIMBOCTI JUCHPOMOPLIN Yy pO3MOMALII 3a YMOB HEJIOCTaTHBOTO PO3BUTKY
THCTUTYIIMHOTO CEPEeTOBHIIIA.

2. Bukxopucmannsa xowmie /lepicaenozo ponody pezionainbHozo po3eumky.
BaxnmBo 3a3HauMTH [I0JI0 TO3UTUBHUX KPOKIB, 3pOOJEHUX YpSAOM IMIOJ0
ylnockoHaneHHs1 BukopuctanHs komTiB JI®PP. 3okpema, 3atBepmikeHo Hosuii
MOPSITIOK BIAOOPY 1HBECTHUIIIMHUX MPOTPaM 1 MPOEKTIB, IO MOXYTh Peali30ByBaTHCS
3a paxyHok komrtiB [JI®PP [1]. OCHOBHUMHU TpPHUHIMIIAMH BHUCTYIMAIOTh HACTYITHI:
IIPIOPUTETHICTD 3aB/IaHb, 32 SKUMH BIIOUPAIOTHCS HOB1 IIPOEKTH; 30CEPEIHKEHICTh Ha
BEJIUKUX KOMILJIEKCHUX MPOEKTAX; MPUB’sI3Ka MPOEKTIB A0 MPIOPUTETIB PETiOHATBHUX
CTpaTeTii pO3BUTKY; MOBHE 3aBEPIICHHS PO3MOYATUX MPOEKTIB.

Kpim Toro, MiHicTepcTBO pO3BUTKY TpOMaJ Ta TEPUTOPIA YKpaiHU 3aMyCTHIIO
HOBY oHIaiH-Tuiatrhopmy JlepxaBHOTO (OHAY PETIOHATHLHOTO PO3BUTKY, Ha SKIH
BiI0YBaIOThCA KOHKYPCHI BimOopu iHBecTporpam Ta npoekTiB Ha 2021 p. OHOBIIeHA
mwiatgopMa mependavae, Mo KOXKEH 3aABHUK Ma€ BIIACHUN EJIEKTPOHHUHN KaOiHeT,
MPOEKTH Ta JOKYMEHTAIlil TOJAIOThCS B EIEKTPOHHOMY BHTJISIMI, peecTpailisi Ta
OIlIHKA TMPOEKTIB BIAOYBAIOTHCA 32 JIOMOMOIOI KBaTi(hiKOBAHOTO €JIEKTPOHHOTO
ITIITHCY.

3. @opmyeanns 01003cemie mepumMoOPiANILHUX 2POMAO MA MIHCOI00HCEMHUX
gioHocun. UWHHUM 3aKOHOJABCTBOM [2] Oyslo BHeceHO 3MiHM 10 bromkeTHOro
KOJIEKCY YKpaiHu y BIAMOBIMHICTH 10 AIMCHUX OOCTAaBHH y 3B’S3KY 13 3aBEPIICHHAM
aJMIHICTPAaTUBHO-TEPUTOPIATBLHOIO pedopMH, IIKBIAIIEI0 CTApUX Ta YTBOPEHHS
HOBUX pailoHiB [3,4]. OCHOBHMMU HOBAIIISIMU € HACTYIIHI:

- yHI()1KOBaHO BU3HAYEHHSI TEPMIHY «OIOKETH MICIIEBOTO CaMOBPSAYBaHHS.
TakuMm 4MHOM, OIOJKETH MICLEBOTO CaMOBPSAYBaHHS (POPMYBATUMYThH OIOKETH
TEPUTOPIATIBHUX TPOMAJ] CLJI, CEJIMIL, MICT (y TOMY YHCII1 palOHIB Y MiCTax);
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- 3aMPOBAXKEHO YHIPIKOBAHUN MiAXiJ A0 BU3HAYECHHS CKJIAay AOXOMIB Ta
BUJIaTKIB OIO/KETIB MICIIEBOIO CaMOBpsilyBaHHs. Binremep BCTaHOBIEHO piBHI
YMOBH JUJISl CUIBCHKUX, CETUIIHUX, MICBKUX TEPUTOPIAIbHUX TpoMaj y OIOIKETHOMY
3a0€e3MeUeHHI;

-palioHH1  OIOJUKETHM  BHUKJIIOYEHO 13  MEXaHI3My  TOpPU30HTAJIBHOIO
BUPIBHIOBAHHS MOAATKOCIIPOMOXKHOCTI MICIIEBUX OIOJIKETIB.

- OIO/DKETH CTBOPEHUX MICBKUX, CEJIUIIHUX Ta CUIBCBKUX TpOMajJl He
3alIeKaTUMYTh Bl paiioHy, 1 MepedayTh Ha MpsAMi MDKOIOJKETHI BIIIHOCHUHU 3
TEP>KOIOHKETOM.

4. 3acmocyeannsn 2eH0epHO-0OPIEHMO6aH020 nioxody. OcoOvBe 3HAYEHHS B
nporeci pepopMyBaHHS MDKOIOJKETHUX BIZHOCHH HaOyBa€ reHJIEPHO-OPIEHTOBAHE
OrokeryBaHHs.  llepmioueproBuM  BUKJIMKOM — JUIS  OpPTaHiB  MICIIEBOTO
CaMOBDSIIyBaHHS € BpaxXyBaHHS TCHACPHUX OCOOJMBOCTEH MiJ dYac IIaHYyBaHHS,
a/pke caMe MICILIEBl OpraHd Bajy MarOTh IMIMPOKI MOMJIIMBOCTI JJIsl aHAII3y MOTpeO
KIHOK 1 YOJIOBIKIB Ta TOBHOBAKCHHS TIJIAHYBATH PO3BUTOK IPOMAJIH.

lengepHuit miaxing BKIOYEHUWNM B IUIAH 3axO0JIB 3 peanizaiii crpaterii
pedopMyBaHHS MOPSAKYBaHHS AepkaBHUMH (piHancamu Ha 2021-2024 pp. Mindin
KOOpAUHYE POOOTY TeHaepHo-opicHTOBaHHOrO Oromkerysanns (IOB) Ha micuesomy
piBHI y TakKuxX HampsMmax: TMpOBEJACHHS TEHIEPHUX aHaji3iB Mporpam, skKi
(G1HAHCYIOTBCA 3 MICIEBUX OIOJKETIB, peaji3allis HampalbOoBaHUX PEKOMEHAAIlli
po6oYnX Ipyn y XOJi T€HIEPHOro aHaiisy, nomupenns 3Hanb npo [0B. I'engepuuii
miaXia nependadyeHuii y MiAroTOBIN MACIIOPTIB OFOKETHUX MPOTPaM, 3BITIB IIPO IXHE
BUKOHAHHS, OIIHKU €(DEKTUBHOCTI OIOJKETHUX MTPOTPaM.

BaxnmBo 3a3HaunMTH, WO YKPAiHCBKUM JIOCBIIOM BIPOBAKEHHS Ta
3aCTOCYBaHHS T€HACPHOrO MIAXOAY Y OOIKETHOMY MPOIIEC] IIKABIATHCA y CBITI: Y
2019 p. BinOyBcs HaBuanbHUil Typ GIZ mnsa npencraBuukiB kpain Bipmenii, ['py3ii Ta
AzepOaifkany.
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Harrionanpna ekoHoMiuHa cTpaTteris Ha mepioa o 2030 poky [1], 3aTBeprkeHa
noctanoBoto KabGinery MinictpiB Ykpainu Big 3 6epe3ns 2021 p. Ne 179 (mami —
HamionanbHa €KOHOMIYHa CTpaTerisi), BH3HAYa€ PO3BUTOK HHU(PPOBOI E€KOHOMIKH
OJIHHM 13 JpaliBepiB €KOHOMIUYHOT'O 3pOCTaHHS Y KpaiHH.

VY BepecHi 2019 poky crtBOopeHo MiHicTepcTBO I1uppoBoi TpaHchopmarlii
VYkpainu nuisxoMm mnepeTBOpeHHs [lep:kaBHOro areHTCTBA 3 MHUTAHb EJIEKTPOHHOIO
ypsanyBanHsa VYkpainu. 3rogom, IlocranoBoro KabGinetry MinicTpiB YkpaiHu Bin
03.03.2020 p. Ne 194 «Jleski nmuTaHHS AISUTBHOCTI MIAPO3AUTIB 3 MUTaHb IU(PPOBOTO
pPO3BUTKY, IH(PPOBUX TpaHChopmarliii i mudposizamii MEHTPATbHUX Ta MICIEBUX
OpraHiB BWKOHABYOI BIAJAM Ta 3aCTYMHUKIB KEPIBHUKIB IIEHTPAIHHUX OpraHiB
BHKOHABYOi Baau, obgacHuX, KuiBcbkoi Ta CeBacTOMOIBCHKOT MICBKUX JIEPyKaBHHUX
aAMIHICTpaliii 3 MNHUTaHb MHQPPOBOTO PO3BHUTKY, HUPPOBHX TpaHChOpMAIii 1
mudpoBizamii» [2] mependadeHO 3ampoBa/KEHHS B MIHICTEpCTBaX, I1HIIMX
[EHTPAJIbBHUX OpraHax BUKOHABYOI BIIAAW TOCAaaW 3aCTYIMHHUKA KEPiBHUKA
BIJIMOBITHOTO OPraHy 3 MUTaHb IUGPOBOTO PO3BUTKY, MUPPOBUX TpaHchHopMaIlii i
mudposizamii (CDTO).

Takum ymHOM, camMe TUTaHHS IUQPOBI3aIii CyCHIIBHOTO JXKHUTTA B YKpaiHi
BUBEJICHO HA HOBHWM PIBEHb B i€papXii cTpaTeriyHux Iined (3aBlaHp) ACp>KaBHOI
€KOHOMIYHOT MOJIITHKH.

VYV tekcti HaiioHanbHOT €KOHOMIYHOI CTpaTerii 3a3HavyaeThcsl TAKOXK HU3Ka
(dakTiB, AKI BU3HAYAIOTh Cy4acHUU cTaH IU(dpoBi3allii €KOHOMIKM YKpaiHW, y T.4.
(1HAaHCOBOTO CEKTOpa, a TaKOX BHU3HAYAIOTh HArajibHICTh MHUTAHHSA UUPPOBOL
Tpancdopmarrii 3 MeTOr 3a0e3medeHHs] MPO30poro Ta €dEeKTHUBHOTO PETYIIOBAHHS
PUHKOBHX BigHOCHH [1]:
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1) Pisens nmudposizaliii cekTopiB GiHAHCIB Ta TOPTIBII € OJTHAM 3 HAWHIKIHX
y €Bpomi, HE3BaKalOUM Ha JUHAMIYHI TEMIHU ii 3pOCTaHHS. YKPaiHCBKHM PUHOK
€JIEKTPOHHOT KOMEpLIi 3HaYHO MOCTYIMAEThCA 3a 00CsAraMu IHIIUM KpaiHam €Bpomnu
(B8 19 pa3iB mMenmui, Hix y Ilompmi, Ta maiixe B 150 pa3iB MeHIIUH, HIK Y
Himeuunni). YacTka e1eKTpOHHOT KOMEpI[li Ha PUHKY pO3apiOHOI TOPTiBIll CTAHOBUTH
ycroro 3-4%.

2) besroriBkoBa iHppacTpykTypa YKpaiHu 3HAYHO TOCTYMAETHCS JepKaBaM-
yieHam €C. Kupkicts POS-TepMiHaiiB Ha Qylly HACEJNEHHS B TPU pa3d MEHIIA, HDK
y Honbuii. BigcoTok HaceneHHs, 110 Mae O€3roTIBKOBI 3acO0M OIJIaTH, Mailke y ABa
pasu Hk4yuid, HOK y Himeuuuni. Jlume y BockMu MicTax (00JIaCHHX LIEHTpaXx)
ICHYIOTh CUCTEMH 0€3TrOTiBKOBOI OTUIATH Y TPAHCIIOPTI 3aralbHOTO KOPUCTYBAHHS.

3) VYkpaina iHBecTye B HAyKOBO-JOCIHIAHI 1 JOCTIIHO-KOHCTPYKTOPCHKI
pobotu (R&D) B Tpu-uoTHpU pa3u MeHIle, HiK cyciaHi aepxaBu-wienn €C. YacTka
BUTpPAT Ha BHUKOHAHHS HAyKOBUX JOCIHIIXKeHb 1 po3pobok y BBII y 2019 poui
cranoBuna 0,4%, y 2018 — 0,47%.

[Tpu ubomy, B HamioHanbpHIH €KOHOMIUHIN cTpaTerii TaAKOX BIAMIYAETHCS, 110
Hapa3l y BITUM3HSHOMY CYCHUIbCTBI CIIOCTEPIra€TbCcsl aKTHBHA pPEBI3IS  Ta
nepeocMucieHHs 1udposizanii B Takux cdepax, sk OCBITa, MEIUILIUHA, TPAHCIIOPT,
COLllaJIbHUI 3aXHUCT.

IupokoBimoMumu B YKpaiHi € MPUKIAANA YCIIITHO Pealli30BaHUX JIEPKABHUX
IIPOEKTIB y paMkax Inuied 1udpoBoi Tpanchopmariii, cepen skux: «EnxexrponHa
cucreMa TyONiYHUX 3aKymiBenab Prozorro», «Jlis: JlepkaBHI MOCTYyTH OHJIAMHY,
€JIEKTPOHHI Yepru B cepBicHUX neHTpax MBC Ykpainu Toio.

[udposa Tpancdopmariisi AiHCHO CIpUsS€E MPO30POCTI CYCMUIBHUX BIIHOCHH, Y
TOMY YHCII B cUCTeMi myOiiuyHux (iHaHciB. Tak, 3a mepili 4OTUPH POKH POOOTH
€JICKTPOHHOT CHCTeMHM MyOJIYHMX 3aKymiBelb Prozorro 3aomamkeHo aepikaBi
100 mupa rpH [3].

3arajgom mpo30picTh (200 TpaHCMAPEHTHICTh) € CHOTOAHI OAHUM 13 MPUHIIUITIB
€BPOIEHCHKOTO TpaBa, M0 JUHAMIYHO EBOJIOI[IOHYE B CTOPOHY YTBEP/KCHHS B
3akonomaBcTBi  €Bpomeiickkoro  Coro3y  [4].  TIpuxuibHUKH  OPUHIAIY
TPAHCIAPEHTHOCTI BiJ3HAYAIOTh ii POJb Yy peaizaiii JAeMOKparii, PiBHOCTI,
€KOHOMIYHOT'O PO3BHTKY, MOJIIMIICHH] OCBITH, TMOJOJaHHI OITHOCTI Ta 3MEHIICHHI
Kopymiii. BBaxkaeTbces, 10 11€ MOKpAIy€e 3aKOHHICTh PIllIEHb IePKABHUX YCTAaHOB, a
TaKOX Bipy IpOMaJIsiH Y HEX [5].

o oueBumHMX 3M00yTKIB MU(PPOBOi TpaHchopMallii Hapa3l MOXKHa BITHECTH
HACTYITHE:

v\ CyCHUIBCTBO OTPUMAJIO TOBHHM JOCTYII 10 HU(ppoBoi iHGpacTpyKTypH
Ta 3HAYHOI KUTLKOCT1 HATaHHS SAKICHUX JEP)KaBHUX 1 COIIaIbHUX MOCITYT;

v\ JepkaBa OTPUMYE MIOPIYHO 3HAYHY €KOHOMIFO ITyOIiuHMX (iHAHCIB;

v mudpoBizallis  JO3BONMIIA  3a0€3MCUYUTH  BIIUYTHY  JICPETYIISIIIIO
J03BUTLHUX MPOIIEAYP, MPOIEAYP pPEeECTparlii, JIIeH3yBaHHS TOIIIO;

v\ peami30BaHO  MOXIHMBICTH  IyOJIYHOTO  MOHITOPDUHTY  CHCTEMH
nepkaBHUX (iHAHCIB (BUKOHAHHS OIOMXKETIB PI3HUX PIBHIB, (YHKI[IOHYBaHHS
MyOJIIYHUX PEECTPIB TOWUIO), IO CIHPHUAE TPAHCIAPEHTHOCTI CUCTEMHU IMYOITYHUX
(iHaHCIB.
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OpHak, BapTO 3BEpHYTH yBary i Ha BUKJIHMKH, 3 SKUMHU JOBOJUTHCS paxXyBaTUCS
B Ipolieci HUPpoBOi TpaHCPOpMAaIIii:

- TE€XHIYHA HEJOCKOHAIICTh €JIEKTPOHHUX CUCTEM 3YMOBIIIOE 30€pEKEHHS
KOPYINLIMHUX PU3UKIB;

- HU3bKa €(EKTUBHICTh JEPKABHOTO (DIHAHCOBOI'O KOHTPOJIIO CHPUUYUHIOE
BTpaTy 1HBECTHUIIIMHOTO pecypcy, a TaKOXK He Crpusie OUIBIIN eKOHOMII MyOJiyHUX
(iHaHCIB;

- BIICYTHICTH (paxiBLiB 3 Hu(poBi3alii B CTPYKTypax Aep>KaBHUX OpPraHiB
yepe3 HU3bKUU pIBEHb OIUIATHU TMpalll TajbMye mpouecu upoBoi TpaHchopmarlii
TOLLO.

Takum unHOM, GE3yMOBHOIO € TEHJEHIlIi /10 MiIBHUIEHHS 3arajJlbHOTO PIiBHS
TPAaHCMAPEHTHOCTI CYCHUTPHUX BiIHOCMH B YKpaiHi B yMOBax yTBEpKEHHS
npoiieciB mupoBizallii, Mo JAEKIapPYEThCs HA 3arajibHOIEP>KaBHOMY PiBHI Ta € cepell
CTpaTeriuHuX IUIeH (3aBAaHb) AepKaBHOI €KOHOMIYHOI MOMITUKU. OJIHAK, HAsIBHI U
BUKJIMKH, 10 CTPUMYIOTh IHTEHCUBHICTh LU(pPOBOI TpaHchopmallii i He CHPUSIOTH
peanizanii HasBHOTO TMOTEHIIATy E€KOHOMIi Jep)KaBHUX KOMITIB Ta MOJAIBIIOTO
BJIOCKOHAJIEHHS BITUU3HSHOT CUCTEMH MyOIIYHUX (DIHAHCIB.

Cnmcox BUKOPHCTAHUX JIKepeJI
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2. Jlesiki muTaHHs AISUTBHOCTI MIAPO3LIIB 3 TUTaHb MU(GPOBOTO PO3BUTKY,
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Pedopmu OGaraTopiBHEBUX MEHCIHHHUX CHCTEM € HEOOXITHUM KPOKaMH Y
BIJIMOBIIb Ha HECHPHUATINBI JeMorpadiuHi Ta COIIaJIbHO-EKOHOMIYHI 3MIHH, SKI
BiIOyIHCh HAa 371aMi THCAYOMiTh. IX METOI0 € BCTAHOBIEHHS OAalaHCy MiK
€KOHOMIYHOIO0 €()EKTUBHICTIO Ta COIIaJIbHOIO CITPABEJIUBICTIO.

Hampuxkinami 90-x pokiB meHCilHI pedopmu B kpaiHax €Bponu (GpopmMyBainch
M BIUIMBOM MaHIBHOI KoHIemmiii CBiroBoro ©0aHKy 1I0A0 €(QEeKTUBHOCTI
00OB’SI3KOBUX HAKONMUYYyBATBHUX CHUCTEM TEHCIMHOro 3a0e3MmedeHHs Ta Mald
TEHJCHIIIIO 10 YIOCKOHAJICHHS IILOTO PIBHA TeEHCIHHO1 cuctemu. [Ipote, cBiToBa
¢dinancosa kpu3za 2008 poky CyTTEBO CKOpPHUTYBaJa XiJl MEHCIHHUX pedopM y JESTKUX
KpaiHax €BpoONM, BOHU MOYAIM NEPErIANAaTH CUCTEMH OOOB’S3KOBOIO MEHCIHOTO
HaKOMMYeHHs. 30Kpema, Taki Kpainu, aK, Hanpukia, [lonpima Ta YropimHa B3araii
MOYajy BiIMOBJISTUCH BiJl HAKOMTUYYBAIBHOTO CTPAXyBaHHS.

EBouroriist MOTIIAIIB MO0 BUKOPUCTaHHS (PIHAHCOBOTO MEXaHI3My peanizaiii
NMeHCciHHUX pedopM 3a3Hanma HOBOI amHamikkn y 2000 -x pokax 3 omisiay Ha
HECIPOMOXKHICTh HAKONMUYYBAJbHUX CHUCTEM MOAOJATU JieMorpadiuyHi Ta COLialibH1
KpH3d 3a penentamMu pekoMeHaoBaHuMU CBiToBUM baHkoMm. AHaIITUKA Ii€l
opraHizamii, MpOBEJM pEBI3iI0 TOJOBHUX 3acajl Ta 3alpONOHYBaIM 11€0J0Til
CTBOPEHHsI 0araTOKOMIIOHEHTHOI TEHCIMHOI CHCTeMHU. 3a 3aJAyMOM pPO3pPOOHUKIB,
BOHA Ma€ CKJIAJaTUCh 3 II'SITMU PIBHIB: - HYJIBOBUW - MEHCISI HE 3aJIEXKHUTh BIJ
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NEHCIMHUX BHECKIB, JOMOMOIra  HAJA€ThCS COLIATBHO HE3aXWIIEHUM BEpPCTBaAM
HACEJICHHSI; TepIIni(CoilapHUii) - MEHCIS BU3HAYAETHCSI 00OB’ I3KOBUMH BHECKaMU
MpaliBHUKIB Ta poOOTONABIIIB; JApyruii - 00OB’SI3KOBa HAKONMMYYyBaJlbHa CHCTEMA;
TpeTii - n00pOoBUIbHA HAKONMWYyBaJbHA CHCTEMA;  YETBEPTHUM - cucTeMa
3aJI0BOJICHHSI CYCHIJIBHUX COLIAJIbHUX MOTPEO JITHIX JIIOAEH Y MEAUYHUX MOCITyTaX.

3a ocTaHHI TpU POKH OUIBLIICTh MEHCIHHUX pedopM OyiM CIpsSMOBaHI Ha
ocJIa0JIeHHsI BIKOBUX BUMOT JJIsl OTPUMAaHHS TI€HC11, 301IbIIICHHS IEHCIMHUX BUILIAT,
BKJIIOYAIOYM TI€HCIi MepHIoro piBHS, PO3LIMPEHHS MNEHCIHHOro 3abe3nedyeHHs abo
3a0X0YEHHSl MPUBATHUX 3aolajxeHb. Y mnepioa 3 2017 no 2020 poky y kpaiHax
OECP, 1m0 akTMBHO 311MCHIOBANIM MEHCIHHI pedopMu, BITYYTHO CIMOBUIBHUIM CBIN
TEMIT TICIS BEJIUKOI XBWJIl EMiJIEMIYHUX, EKOHOMIYHUX Ta (PIHAHCOBUX KpU3.
Hanpuknan, Icmanis npu3ynuHWiIa KOPUTYBaHHA TI€HCIHHOT JOMOMOTM 32
neMorpapiYHUMU 3MIHAMH.

Pa3zom 3 THM, 3arajibHOI0 PUCOIO EHCIMHUX 3MIH JUIsl BCI1X €BPOINEUCHKUX KpaiH
OyJ0 HEe CTUIbKM NPOBEJEHHS CTPYKTYPHUX MEHCIMHUX pedopM, CKUIBKH 3MiHA
OKpeMHX ii mapameTpiB:

- TIeHCIMHOro BIKYy (Hampukiajg, WOro MIABUIIEHHS Yy 3aJISKHOCTI BiJ
POJOBXKEHHS TPUBAJIOCTI )KUTTS);

- CTaxy, HEOOXIJHOTO ISl OTPUMAaHHS MEHCIT;

- Meperisii yMOB JIOCTPOKOBOTO BUXOJY Ha MEHCIIO;

- PO3MIpYy CTPaxOBUX BHECKIB,;

- TepioAy 3a SKUX pO3pPaxOBYETHCS MEHCIT;

- TeperJisii YMOB OIOJATKYBaHHS Ta 1HAEKcallli MeHCIHHUX JOXO0/iB;

- 1HIIII.

OTrxe, MiAKpeCIMMO, IO ChOTOAHI TMeHCIHHI pedopmMu B €Bpori He €
CTPYKTYPHHMH, a HOCSITh MapaMETPUYHUN XapaKTep 1 CTOCYIOTHCS 3MIHH OKPEMHX
eJeMeHTIB (rmapaMeTpiB), 30kpeMa, Biky Ta craxy (Iramis, CnoBarpka PecryOirika,
Ecrtonist), piBHS OXOIUIEHHS TeHCIHHMM cTpaxyBaHHsM (Dpanmis, ABCTpis,
CrnoBeHist), cTaBOK corianbHuX BHeckiB (YropmuHa, Himewumna, JIluTBa), 3miHa
npaBa Ha TiIbru ta jgonomoru (Himewuwmna), 3miau omomatkyBanHs. Ha puc 1.
BHU3HAYEHO NIICTh 0a30BUX HAINPsIMIB peopMyBaHHS MEHCIMHUX CUCTEM.
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BHMOTH JIO TICHCIHHOTO BIKY: 0OMeKeHHS Ha IMIIBHINEHHS a0o

OJaTKOBI MOIMBOCTI  JOCTPOKOBOTO BHXOAY Ha TEHCIIO
l(ITams, Croaibka PecryOmika);

[M1IBHINEHHS MeHCIHOro BIKY (EcTOHIN)

3MIHA CTaBOK BHECKIB Ha IeHCIiHe cTpaxyBaHHS (JINTBa,
VYropmiuHa)

PO3NIHPEHHS OXOIUICHHS YYaCTHHKIB TIEPIIOTO PIBHS MEHCIHOL
cucteMu (OpaHins, ABCTpls,

CrnoBeHis)

dbopM y KpaiHax

PO3po0Ka CXeM aBTOMAaTHIHOTO 3apaxyBaHHA ([1ompima,
JIutBa)

OCHOBHI HalIPSIMH

MEHCIHHUX pe

CKOPOYEHHS BHECKIB JUIS Man03a0e3NedeHHIX TPOMAJISH Ta
30UTBIIEHHS PO3MIpY JomoMorH iM (HiMeddiHa)

MIPH3YIHHEHHS KOPUTYBaHHS IIEHCIHHOI JOIIOMOTH 3
neMorpadIaHUMH 3MiHaMH (IcmaHis)

Puc.1 OcHoBHi Hanpsmu neHciitHuX pedopm y kpainax- OECP
IDicepeno: cknaaeHo aBTopamMu Ha OCHOBI [1, 2].

[Ile opni€r0 CckIagOBOIO TEHCIHHUX pedopM B KpaiHax €Bponu €
TiDKUTATI3AIS  TEHCIMHUX BIAHOCHH - TEXHIYHE CIIPOIICHHS JIOCTYNY IIMPOKOTO
KoJa IUIATHUKIB COINIAJIbBHUX BHECKIB JI0 CXEM [EePCOHAIBHOTO TIEHCIHHOTO
3abe3neuenns. Tak, 3 2019 poui y BenukoOpuranii mpaijiBHHKaM BiAIOBIAHO 10
IHAWBIAYaTLHOTO OOJIKOBOTO 3alliCy aBTOMATHYHO 3apaxoBYeEThcs 8 % 3apoOiTHOI
matyu. llen npuknan Bukopuctanu Iloneina, JIutea, e 3ampoBajKEHO CydacHa
pO3poOKa CXeM aBTOMATUYHOTO 3apaxyBaHHsA. Y JlaHii ocoba mae MBUIAKUANA JOCTYI
710 BJIACHUX MEPCOHATBHUX JaHUX MO0 BXKE CPOPMOBAHUX MEHCIHHUX HAKOIHYEHbD,
o maBuIye i1 0013HAHICT, B cepi ympaBiiHHS Ta KOHTPOJIO 3a TMEHCIHHUMU
3201113 [KCHHAMH.

B Vkpaini aucTaHIiiiHI €IeKTPOHHI CEpPBICH TaKOX TMMOYaIA aKTHUBHO
BIIPOBA)KYBATUCh B OCTAHHIN MEpioa, B TOMY YHCHI, 1 K 3aXiJ JUIsl CTPUMYBaHHS
naugemii Kosig -19. 3 2004 poky BeAeThCs peecTp MEepCOHI(PIKOBAHUX JAHHUX TIO
3acTpaxoBaHUM o0co0am, 3ampaifioBaB eJeKkTpoHHu moprtan [lenciitHoro ¢doHmy
VYkpainu, 1e € MOKIUBICTh 03HAHOMHUTHCH 3 1H(QOPMAIIIEI0 PO OTPUMaH1 JOXOIH 1
CIUlayeHl BHECKH, O(OPMHUTH OH-JAWH 3asBYy NpO MPHU3HAYEHHS TMEHCii, HaJIiClIaTu
samuT[3]. Takox, 3 10 uepBHsa 2021 poky 3ampoBaKYeTbCs OOJIK TPYHOBOI
TISUTHHOCTI B €NIEKTPOHHIN (hopMmi, TII0 TO3BOJIUTH OIM(pyBaTH BCIO iH(POPMAITIFO TTPO
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3aCTpaxOBaHUX OCI0 Ta TMpU3HAYATH TIEHCII aBTOMATUYHO TMPU JIOCATHEHHI
NEHCIHOTO BiKYy [4].

B VkpaiHi Takox 3MIHWIMCA BUMOTM II0JI0 HEOOXITHOTO ISl BUXOAY Ha
neHcito crpaxoBoro craxy. Cranom Ha 1 ciuns 2021 poky B YkpaiHi HamiuyBaiocs
11 130 954 nencionepiB. Cepeaniii po3mip Bumiatu craHoBuB 3 507,51 rpuBeHb.
Buiitu Ha neHcito 3a BikoM y 60 pokiB, MOKHa TUM 0c00aM y SIKMX CTPaxXxOBUHM CTax
CKJIaJila€ He MeHIe 27 pokiB, 63 poku 3a yMOB, 110 CTPaxoBUM cTax - Big 17 go 27
POKIB 1 MI3HIIINI BUXIJl HA 3aCTy>KEHHUU BIIMOYMHOK Y 65 POKIB nepeadadyeHo ocodam
13 CTaXeM CIUIaTH CTPaxOBUX BHECKIB Bif 15 q0 17 pokis. IleHciliHuil BIK AJi K1HOK
1961 poky nHapomxenHs niaBuuiuBcs 3 1 kBitHa 2021 poky. Temep Bci ykpaiHii
OynyTh BUXOAMTH Ha meHcito B 60 pokiB. Lle mnepenbayeHo 3akoHOM, Mpo
M1BUILCHHS MEHCIHHOTO BIKY JUIS JKIHOK 3 55 10 60 pokiB, mpuitasitum B 2011 porii.
3riJIHO 3 3aKOHOM, KOKEH PIK MEHCIHHUM BIK IS )KIHOK 30UIBIITYBaBCS Ha MIBPOKY. Y
2021 pomi BiAOyBCS OCTaHHIM eTan MiABUIIEHHS. TakuM 4YMHOM, MpaBO Ha
OTpUMaHHs MeHCli y Bili 59 pokiB 6 MICALIB MaJlkM >KIHKM, K1 Hapoawaucs 3 1
#0BTHS 1960 poky mo 31 6epesnst 1961 poxy. ¥ 60 pokiB Ha NEHCIIO BXKE BUXOJSATH
KIHKH, K1 Hapoauaucs micyst 1 kBitHs 1961 poky.

Kpim Toro, nenciitnoro pedopmoro 2017 poky Oyino mepeadadeHo MoCTyIroBe
MIJBUILCHHS CTPaXOBOTO CTaXy, HEOOXIHOTO MJii OTPUMAaHHS TEHCIl 3a BIKOM.
[Tounnaroun 3 2018 poxy BUMOra /10 CTaxy MIJBUINYEThCS HA 12 MICALIB, MOKU Y
2028 porri cTax He JocsarHe 35 pokiB. 3apa3 mpaBo Ha TeHcito B 60 pokiB MaroTh
yKpaiHIl 31 cTaxkeMm 28 pokiB. st TUX, Y KOrO HEMAE TaKOro CTaxy, rnepeadadeHuit
BUXIJ] Ha TIEHCII0 B 63 poKw.

B Vkpaini Ta B €eBponeichkuX KpaiHax 3 yCTaJ€HUMHU TPAAUIISIMU TEHCIITHOTO
3a0e3MedeHHs] B yMOBaX MEPMaHEHTHOI JeMorpadiyHOT KpU3H MPAKTHYHO BUYEPIIAHO
MO>KJIMBOCTI 30UTBIIIYBAaTH YHCEIIBHICTD IJIATHUKIB TMEHCIHUX Ta COIliaJbHUX 300piB,
TOMY III0 KUIBKICTH TPAIIOIYUX OCi0 € CcTajol, BOHA HE 3pPOCTaE 3 POKAMH.
YactkoBo 11 mpobsemMa B €BpoIli BUpilTyBaiacs, y nepiosl 10 KOBIAHUX 0OMEXKEHb,
3a paxyHOK pETYJIIOBaHHS PHHKY TMpalli: BIIKPUTTS KOPAOHIB JJIA TPYJAOBUX
eMIrPaHTIB Ta PO3LMIMPEHHS MOXKIMBOCTI O(IIIIHO TM IIpaIeBIaITOBYBAaTHCS.

XapaKkTepHOIO O3HAKOK TeHCIMHuX pedopm y €Bpomeiicbkomy Coro3i €
BIJICYTHICTh YHI()IKOBAaHMUX 3aBJAaHb Ta METOJIB iX MPOBEICHHS, KOXHa KpaiHa
BpaxoBy€ CBOi cmenudidai OCOONMMBOCTI €KOHOMIKH, aemMorpadii, KyIbTypH,
Tpaauiliii Ta BHOYJOBY€ BIIACHY MOJENb PO3BUTKY IEHCIHOTO 3a0e3leyeHHs Ha
OCHOBI ©OajlaHCy MDK BHCOKHMH COIllaJbHUMH CTaHJIapTaMH Ta HEOOXIIHICTIO
30epexxeHHsT (iHAHCOBOI CTIMKOCTI mMeHciHOI cuctemu. IIpote, MOHITOpPHHT
pe3ynbTaTiB MEHCIHHUX pedopM JTOBOJIWTH, WIO EIWHWM TMPABUJIOM [JIS BCIX
€BPOIEHUCHKUX KpaiH € iX (oKyCyBaHHS Ha MpoOJeMi MIATPUMKH PiBHS AOOPOOYyTY
rpOMaJIsiH Ha TOMY PiBHI, IKUX OyB Y 0COOM 710 BUXOIY Ha TIEHCIIO.

Omxe, Ha BIAMIHY BiJ KpaiH €Bpomw, K1 yIOCKOHATIOBAIA HAKOMUYYBAJIbHI
cuctemMu, YKpaina pedopMmyBana COIIapHY CHCTEMY MEHCIHHOTO 3a0e3NedeHHs Ta
noOy/yBajla HAKOMMWYYyBaJbHY CUCTEMY HEJIEPKABHOTO MEHCIMHOro 3abe3neueHHs. |
110 peopMy MOKHA BBaXKATH CTAPTOM JOBIOro NUIAXY pedOpMyBaHHS MEHCIMHOTO
3abe3neueHHss B YkKpaiHi. OCKUIbKH, TOJOBHOT MeTH pedopMu — 3a0e3nedyeHHs
JOCTaTHBOTO PIBHA J00pOOYyTYy BITUYM3HSHUX TMEHCIOHEPIB - HE JOCITHYTO,
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3AJIMIIAETHCS AKTYaJIbHUM MUTaHHS PO3POOKH KOMIUIEKCHOT MOJIENI YAOCKOHAJIEHHS
MEHCIMHOTO MEXaH13MYy BIAMOBIIHO JI0 CYYaCHUX BUMOT Ta BUKIIHKIB.
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YIpoaoBxK OCTaHHIX POKIB y OaHKIBCHKMX CHUCTEMax MPAaKTUYHO BCIX KpaiH
CBITY BIOYBAalOThCS CYTTEBI TEXHOJIOTIYHI M OpraHizailiifiHi 3MiHH, 3yMOBJIEHI
npoiecaMyd UG POBi3aIii €KOHOMIKH, SKi HaOyJaW HE3BOPOTHOro xapakrtepy. Lli
3MIHU TIPOSIBIISIIOTHCS Y BUKOPHUCTAHHI ITU(POBUX TEXHOJIOTIH, KaHAIIB, MPOAYKTIB,
MOCIIYT, @ TaKOX Yy CTBOPEHHI HU(pPOBUX 1 OHIAWH-0AHKIB, Y pe3yJbTaTi 4Oro
BUHUKAIOTh HOBI JKepena iHpopmarlii, anropuTMu 00poOKH TaHUX, KpUTEPIi OLIHKU
Ta MPUAHATTS YIPaBIiHCHKUX pimens [1, cc. 195-197; 2, cc.197-198].

OcTtanHIM dYacoM pO3MOYMHAETHCS TMEpPeXill O 3alpoBaPKEHHS Ta
BUKOPHUCTAHHS IU(PPOBUX IPOIEH IEHTpaIbHUX 0aHKIB, 110 3HAMEHYE COOOI0 HOBUH
€Talm y PO3BHUTKY TpOIIOBHUX, (iHAHCOBUX 1 OAHKIBCHKHX CHCTEM 1 MpHUBEIE N0
MPUHITUIIOBUX 3MIiH Y CTPYKTYpl ¥ (YHKIIISIX SK KOMEPIIMHHUX, TaK 1 MEHTPaTbHUX
OankiB. YmnpoBamxeHHs 1udposux rpomeit [[b Moxe icroTHO TpancpopmyBatu
IHCTUTYIIIHHI MEXaHI3MH peai3ailii rpomoBO-KPeaUTHOI, OI0KETHO-TTOAATKOBOI Ta
MaKpOIPYACHIIIMHOI TMOJITUKH, 3MIHUTH IMIXOAW JO 3a0e3rneueHHs (iHAHCOBOI
CTaOUTBHOCTI, TOCWJIWTH [iI0 TOJOBHUX KaHAJIIB MOHETAPHOTO TPAHCMICIHHOTO
MEXaHi3My, Ha TPUHIAIIOBO HOBHUX 3acajax pedopMyBaTH CUCTEMY ACp>KaBHOTO
(1HaHCOBOTO MOHITOPUHTY, 3MYCUTH OAHKH BBECTH HOB1 O13HEC-MOAEINI AISTILHOCTI ¢
pedopmyBatu cucteMy O0aHKIBChbKOTo Harisay[3, c. 312; 4, cc. 128-129].

bubmiicte  ueHTpanbHux OaHkiB, 30kpeMa, €lb, wueHTpanbHl OaHKH
BenuxobOpuranii, Benecyenu, [naii, Kananu, Pocii, Cinranypy, Tainauny, Ypyrsaio,
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seitnapii, [Berii, Amnonii Ta iHMKX KpaiH MPOBOJATH AKTHUBHI JTOCHIIKCHHS B
upomy Hanpsmi. A Hapoauuii 6ank Kuraro y xoBTH1 2020 p. yCHIIIHO pO3MOYAB
peanizanio MIOTHOTO MPOEKTY 13 3apOBaKEHHS HU(POBOrO HOAHS.

MeTo1010TTYHO0 OCHOBOIO MEPEXO0y 10 LU(POBUX rpolieil MOBUHHA OyTH
HEOOXITHICTh YBEIECHHSI TPOLIOBUX CUCTEM, IO AaIyTh 3MOry 3a0€3MEYUTH iXHIO
peanbHy CTaOUIbHICTb, TOOTO 30€perTd He JuIle HOMIHAJbHY CYMY KOIITIB Ha
paxyHKy, a 1 iXHIO KYyIIBEJIbHY CIPOMOXHICTb. TOoMy, Ha Hally IYMKY, CbOT'OJHI
Wnertbcs Tpo jnemo Habarato MaciiTaOHIIE — 3aMiHy YWHHHUX Hal[lOHATBLHUX
IPOIIOBUX CUCTEM, KOTp1 IPYHTYIOTbCS Ha (PlaTHUX TpoIlIaxX, Ha Taki, Kl MOXYTb
3a0e3neunTy 30€peKeHHs KYIIBEJIbHOI CIPOMOKHOCTI Ipolled, TOOTO mepexia 10
BUKOPUCTAHHS 3abe3reueHux rpouei [5, ¢.33].

[cTopiss BUHMKHEHHS ¥ PO3BUTKY I'pPOIIEH 1 TPOIMIOBUX CHUCTEM CBIIYUTH Came
npo OaxaHHsS MaTu 3a0e3leueHy TpOIIOBY OJWHUIIO Ta CTaOUIbHY TpOIIOBY
cuCtemy. binblicTh HayKOBIIB BBaXKalTh, 110 HaWMOBHIiNIE Taki (QYyHKIT
BUKOHYBAJIO 30JI0TO 3a (YHKI[IOHYBaHHS 30JI0TOTO CTaHAApTy. TOX 1 CHOTOJHI
OKpeMi HayKOBi IIKOJIM TPOTIOHYIOTh 3aCTOCOBYBAaTH 3a0€3MEUEHHS TPOIICH 30JI0TOM
HaBITh 32 YMOBH IEPEXOJIy JIO TPOIIOBUX CHCTEM, KOTPi IPYHTYIOTHCSA Ha IMUPPOBHX
rpomax [6, c. 29].

VY HaykoBiil JiTepaTypl MOHATTS LUPPOBUX TpoOIIEH HEHTPATLHOrO OaHKy
(central bank digital currency — CBDC) Bu3Ha4aroTh ik 3000B’s13aHHS [IEHTPAJIbLHOTO
0aHKy, KOTpe HOMIHOBaHE B HalllOHAJIBHIM TPOIIOBIM OAWHUII, Ma€ UPpPoOBY hopMy
Ta MOXXE€ BUKOHYBaTH (YHKIIT 3aco0y IIaTexy, Mipu 1 30epexxeHHs1 BaptocTi [7]. 3
OTJISITy Ha iXHI CYTHICHI O3HaKd, BBakaemo, 1Mo TouHime Bu3zHaueHHs CBDC
BIJINTOB1/1a€ Ha3B1 “IUGPOBI TpoIlli IEHTPaJbHOrO O6aHKy”’, a He “IM(pPOBI BAIIOTH .
['onoBHa 0COOJNMBICTH TaKUX TPOIICH MOJSATaE B TOMY, IO BOHU € HHU(PPOBUM
€KBIBAJICHTOM HAI[IOHAJIBHUX TOTIBKOBUX TI'POIIEH, HOBOI BHCOKOTEXHOJIOTI4HOIO,
JemMaTepianizoBaHor GopMoio HasBHHX Hapasi ¢iatHux rpomei. Omxe, CBDC He
BU3HAIOTHCSA  KPUNTOBATIOTAMH B TPAAMIIHHOMY  PO3yMiHHI,  HaBIIaKH,
HiAKPECIIOETHCS TPOTUBAra iM.

[NomoBHUMM o3HaKamMu 1UdpoBuUX rpomei LB, ski Biapi3HAIOTE iX Bl 1HIIUX
dbopm rporei, €:

1) MOXIHBICTP MHTTEBOTO CTBOPEHHS ¥ PO3MOAUTY 3 MiHIMAJIbHUMH
BUTpaTaMu M1 BU3HAUYEHUMHU KOPUCTYyBaYaMU;

2) HA3bK1 BUTPATH JIsl OCTAHHIX IIPH 31HCHEHH] OnepaIlii;

3) BiACYTHICTH KOHQIIEHIIHHOCTI;

4) BUCOKMU CTYIIHb KOHTPOIIO 3 OOKY IEHTPaJbHOrO OaHKy HaJ CTaHOM
paxyHKIB 1 orepariisiMu KopuctyBadis [5, ¢C.33 - 34].

VYTiM, TpeTiii 1 4YeTBepTUH IMYHKTH HE € OJHO3HAYHUMHU Ta TMOTPEOYIOTH
koHceHcycy Mix [Ib 1 cycminsctBoM. Hampukiman, yxe cporogui €16 mpomonye
BCTAHOBJIIOBATH OOMEXEHHS Ha CyMy KOINITIB y €JIEKTPOHHOMY TaMaHIIl MH(PPOBOTO
€BpPO, Yac KOPHWCTYBaHHS TaMaHIIEM, a TaKOXX Ha CyMH, Ha KOTpPi MOXYTh
HapaxoBYBaTHUCS MPOIICHTH.

[Tpomo3wuitii 6unbmocti b cBimuate mpo Te, M0 Hapas3l MU CIOCTEPIraeMo
JuIIe TOYaTKOBUM erTanm mnepexony 1m0 mudpoBux rpomeit. [lo cyti, B ycix
MPOMO3ULIAX 1JIEThCSI IPO CBOEPIIHY (HOPMY €IEKTPOHHUX TpOUIEH, BUMYIIEHUX (He
emimosanux!) nearpodankom [8, c. 38]. Y mboMy KOHTEKCTI BOHU PO3TISAIAIOTHCS 5K
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nonaTtkoBa (opma rpoiei y Mexax YMHHOI IpolloBOi cucteMu. Tomy ChOrojaH1
IM(ppoBI Irpolll HEHTPATbHUX OAaHKIB MOXKHA BBaXaTH CIPOOOI0 aAanTyBaTH 104l
HalllIOHAJIbH1 TPOIIOB] i ()IHAHCOBI CUCTEMH A0 BUMOT LM(POBI3allii EKOHOMIKH. 3a
TaKUX YMOB LK(POBI I'polli NOCTAIOTh HOBOK (POPMOIO HAIIOHAIBHUX TpOIIEH Ha
J0JIaTOK JI0 TOTIBKOBO1 Ta 6e3roTiBkoBoi popm. Hanpukmnan, Haponuuit 6ank Kurato
yiTko xapakrepuzye CBDC sk “nudpoBi rpoiii e1eKTpOHHHUX IUIATEXKIB”, a 3 TOUKU
30py OOJIIKY BIIHOCHUTH 1X J10 CKJIajly TpoIroBoro arperary MO.

Buuenns mnpomnosuniii [[b momno BmpoBamkeHHs IUdpoOBUX TpolieH ae
MIJICTaBH ISl BUCHOBKY, 1110 BOHH, Ha BIIMIHY BiJl 3BUYalHUX €JIEKTPOHHUX TPOIIIEH,
€ O(QIUIHHO BHU3HAHUMHU TPOLIOBUMHU OJUHUISIMU, a I1X BHUIYCK 3A1MCHIOETHCS
[CHTpAJIbHUM OaHKOM Ha OCHOBI TexHosorii Onokueiin (blockchain). Opmak ix
HEMOXXHAa BIIHECTH JO KPHUINTOBAIIOT, OCKUIBKM B JIAHOMY BWIAJKYy BIJICYTHIH
“KOHCEHCYCHMI MpUHIUI BUNycKy. [Ipu 1ipoMy BumyIieHi nmeHTpoOaHKoM udpoBi
TPOIIIi HE BIUIMBAIOTh HA JUHAMIKY TpoIIoBuX arperatiB M1, M2 uyu M3 — tak 3BaHHX
O0aHKIBCbKUX Tpoiuei. BinOyBaerbcs nume 3amiHa roTiBku (MO) Ha 1uudposi
(emekTpOHH1) rpoitili, KOTpi nepedyBaoTh B 00Ty mapajieabHo 3 TOTIBKOIO.

KpiM TOro, He3BakarouW Ha HAMOJETJIMBI TPOIO3HINT OKPEMHUX HAYKOBIIIB
BCTAHOBUTH 3a0e3MeUeHHS MU(PPOBUX Tpolied y Bursai pesepsiB 1[b, meBHHMX
000B’SI3KOBUX pe3epBHUX (GOHMIB (JICMO3UTH, BHECKH SK IS 3BUYAHHHX
CJICKTPOHHUX TpOIIeii), BOHO HE € 00OB’S3KOBHM YEpe3 ydacTh y I[bOMY IpOIeci
[EHTPOOAHKy Ta 3aCTOCYBAaHHS 3arajlbHOTO MPUHIIUITY TOBIpU 10 (DiaTHUX TPOIIEH.
VY3aranbHIOUH TO3UINII0 TPEJACTABHUKIB IEHTPATBHUX OaHKIB CIIiJ 3a3HAYMUTH, IO
TOJIOBHOIO METOI0 3alpoBaKEHHS HUMPOBUX Tpolied € 3abe3rnedeHHs MOBHOIO
Nepexoly HAceJICHHS Ha Oe3roTiBKOBI ()OPMHU pPO3paxXyHKIB 1 IUIATEeXKIB; BHUCOKOI
IIBUKOCT1, HAIIHHOCTI, 3pyYHOCTI ¥ MPO30POCTI MPOBEACHHS OIEpaIliii; 3HUKEHHS
TpaHCAKI[IMHUX BHUTpPAT, y T.4. OAHKIBCBKMX KOMICIH; MiABUIICHHSA (iHAHCOBOI
JIOCTYITHOCT1 Ta Oe3medyHocTi 30epiranHs komTiB [5, €.34; 9, ¢c.139-140]. Ha nam
NOTJIsSiA, KIIOYOBMM  HACHIIKOM  3alpoOBa/DKEHHS IUGPOBUX TPOIICH, CcTaHe
MOKJIMBICTh BCTAQHOBJICHHsSI TTOBHOT'O KOHTPOJIIO HaJ YyciMa TpaHCAKI[IIMH, IO
CHOPUSITUME 3MEHIICHHIO OOCSTIB TIHROBOI €KOHOMIKM W Kopymiii. OkpiM TOroO, y
TAaKUX YMOBaxX ICTOTHO CHPOIIYIOThCS (PYHKIT JepskaBHOrO  (HiHAHCOBOTO
MoHITOpUHTY. IlpoTe HMHI TIe HE #AEeTbCA TPO NPUHIUINOBY 3MIHY YHHHHUX
HaIlIOHATBHUX TpomoBuUX cucteM. [ludpoBi rpomii SK EIEKTPOHHI TpoIIi
IEHTPOOaHKy OyayTh BHUKOPUCTOBYBATHCS B MeEXaxX HASBHUX TPOIIOBUX CHCTEM,
noOynoBaHux Ha (QiaTHUX rpomax. Takui WIAXiL MOXKHA TOPIBHATH 3
dynkiionyBanasm gonapa CHIA B pamkax bperroH-Byacskoi BamoTHOT cucTeMH,
MOKW TMicIisi BBEJACHHS SIMalChKOi BaJIOTHOI CHCTEMH BiH HE CTaB JOMIHYIOUYOIO
MDKXHAPOTHOIO BaIIFOTOIO.
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PaxynkoBa manata Mae OCOOJHMBE 3HAUEHHS B YJOCKOHAJICHHI MYyOIIYHHX
¢iHaHCIB HE TUIBKU SIK OJUH 3 €JIEMEHTIB Ili€l CUCTeMHM, a SK HE3aJIe)KHUM OpraH,
SKAWA BIUIMBAE€ HA yCl 1HII €JEeMEHTH Ta 3B S3KM MDK HUMH. HeoOxigHoro
nepeayMOBOIO Il €(heKTUBHOCTI MyOJIIYHUX (PIHAHCIB Y MUIOMY € TIOCUJICHHS POl
PaxynkoBoi mamatu, gorpumanHs ISSAl, 3ampoBamkeHHS  CTpaTeriyHOTO
TUTAaHYBaHHA. 3aOPYKOI0 CUJILHOTO BUIIIOTO OPraHy ayJIuTy € TapaHTii He3aJIeKHOCTI
Ta IIUPOKWH MaHAAT, IOCTaTHIA IS BUKOHAHHA IMX 3aBJaHb. BHYyTpIlIHE
yIpaBIiHHA TMOBUHHO 3a0e3meuyBaT €()EeKTUBHICTh pOOOTH OpraHy, CIPOMOXKHICTh
NPOTUCTOSITH PHU3MKAM Ta 3arpo3aM, BUKOPHCTOBYBATH CIHIPHUSTINBI CUTyaIil y
30BHIIIHBOMY CEPEIOBHII, 3a0€3MeuyBaTH SKICTh aAyJAUTY Ta KOPUCHICTh OTPUMAHUX
pe3ynbTaTiB. 3a TaKUX yMOB, BHINHUI OpraH ayJIuTy CIPOMOXXHHUI peaizyBaTd y
MOBHIN Mipi Cy4acHY pOJib Y IMyOJIIYHOMY CEKTOpi Ta B CycmiibcTBl. CaMe 111 acClieKTH
JSTIIA B OCHOBY cTpaTerii po3Butky PaxynkoBoi nanatu Ha 2019 — 2024 poku.

[IpoBenennst (inancoBoro ayauty 3 aorpumanHsM BuMor ISSAI ocoOamBo
BOXJIMBE 3 OISy Ha HEBUCOKHM pIBEHb SAKOCTI, MPO30POCTi, TOBHOTH Ta
JOCTOBIPHOCTI JAaHUX (hiHAHCOBOI Ta OFOMKETHOI 3BITHOCTI CyO’€KTIB P KaBHOTO
cektopy. 3 2019 poxy PaxyHKOBOIO MajaTor po3Mo4yaToO CHCTEMHE Ta IIJIAHOBE
3MicCHEHHS (DIHAHCOBUX ayJIUTIB 3a METOJI0JIOTiEr0 HAa ocHOBI ISSAI, ski 3acBimunian
HEBHUCOKHI PIBEHb SIKOCT1 OFOIKETHOT Ta ()iHAHCOBOT 3BITHOCTI YCTAHOB 1 OpraHi3aIlini
myomigHoro cekropy. Ilimrororneni PaxyHKOBOIO mamaTor 3BITH  MICTATH
peKoMeHiallli, CpsIMOBaH1 Ha BJAOCKOHAJICHHS CHUCTEMH BEICHHS OyXTalTEepPChKOTO
00JIIKYy Ta 3BITHOCTI SIK Ha OKpEeMHX 00’ €KTax ayAHTy, TaK 1 3arajioMm y JepKaBHOMY
ceKTopl YKpaiHu. 3a pe3yibTaTaMH ayJuTiB €(QEKTUBHOCTI, $KI CTaHOBJISATH
MEPEBAKHY YACTHHY 3aXOJIB JIEP>KaBHOTO 30BHINIHBOIO (DIHAHCOBOTO KOHTPOJIIO,
BUSIBJICHO BHWITAJIKN HECKOHOMHOTO, HEpPE3yJIbTATUBHOTO Ta HEMPOJAYKTHBHOTO
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BUKOPUCTaHHS KOLITIB JAEP>KABHOTO OIOKETY, HEAOJIKM HOPMATHUBHO-IIPABOBOTO
3a0e3ne4eHHs], OIOKETHOI JUCUUIUIIHM, YNPABIIHCBKUX MPOLECIB, 30Kpema,
BHYTPIIIHBOI'O KOHTPOJIIO 1 ayJUTy CYO’€KTIB JEpKABHOTO ceKTopy. PekomeHnarii
PaxyHKOBO1 manatu € OCHOBHUM IHCTPYMEHTOM JOCSTHEHHSI NMO3UTHUBHOTO €(EeKTy
poOOTH BHILIOTO OpraHy ayAauTy, cepell SKUX HasBHI PEKOMEHMAIlli CUCTEMHOIO
XapakTepy, MPOIMO3HUIil 100 YJOCKOHAJIEHHS 3aKOHOJABCTBA, PEKOMEHJallli, sKi
CTOCYIOTBCS OKPEMHUX YIPaBIIHCHKUX MPOIIECIB Ta pillleHb. AHal3 peKOMEHaaIin
PaxyHkoBoi manatu, iX CHpSIMYBaHHs, KUIBKOCTI, CTaHy iX BIPOBAJKEHHS Mae
0COOJIMBE 3HAYEHHS JJIsl MOCUJICHHS BIUIMBY BHILOTO OpraHy ayJauTy Ha MyOJiYyHUN
CEKTOD.
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Jlns  kpaiH, 1m0 37IHCHIOIOTh pPedOpPMyBaHHS HAIIOHAIBHUX EKOHOMIK,
BXJIMBUM TIUTAHHSIM 3alIUIIAEThCS aJamnTallis Kpamoi CBITOBOI MpaKTUKWA TPH
(dbopMyBaHHI BIaCHUX CTpaTEriii eKOHOMIYHOTO PO3BUTKY. CTpaTteris eKOHOMIYHOTO
PO3BUTKY KpaiHM HE € YMMOCh yCTaJlEHUM Ha TPUBAJIWIl Yac, BOHA MOBHHHA OyTH
aJICKBaTHOIO JI0 YMOB PO3BUTKY €KOHOMIKM Ta CYCHLUIbCTBA. 3JHAYHA yBara Hapasi
npuKyTa 10 GopMyBaHHS CTpaTerii €eKOHOMIYHOTO PO3BUTKY B YMOBAaX BUMYIICHOI
caMoOI30JIAIil  KpaiH, BHKJIMKAHOI PO3MOBCIOKEHHSIM TOCTPOTO PECHipaTOPHOIO
3axBoptoBanHs COVID-19, 3ByxeHHs (Kopekiiii) riobamizamiiHuX TEHJEHIIA Ta
IKATANI3A1] EKOHOMIK.

[TonsATTS «1tMpoBa €KOHOMIKa» HAa BIAMIHY Bij IHIIUX €KOHOMIYHUX ITOHSATH
€BOJIIOIIOHYe HAa0araTto MIBUAIIE, IO CBIAYATH NP0 IIBHAKO3MIHHHUNA XapakTep
TEXHOJIOTIA B Il cdepi Ta MacmTabu X BUKOPUCTAHHS €KOHOMIYHMMH areHTaMH:
MIANPUEMCTBAMU Ta CrokuBadamu. Skmo Hampukidii 1990-x pokiB CyTHICTB
«u(poBOi EKOHOMIKI» CTOCYBAJIaCh B OCHOBHOMY IIOJI0 BIPOBAKEHHS [HTEpHETY
B PO3BMHEHUX KpaiHaX Ta paHHIX PO3AYMIB IIOAO MOr0 €KOHOMIYHOTO €(dEeKTy, TO y
MIpY PO3LIMPEHHS! BUKOPUCTAaHHS [HTepHETY Ha BU3HAUYCHHS «UHU(PpOBa EKOHOMIKa»
BIUIMBAJIO LUQPPOBI TEXHOJOTIl Ta MOJITUKA iX PEryJiloBaHHs, 3 OJAHOro OOKy, Ta
3poctanns IKT Ta ¢ipm, opieHTOBaHMX Ha UU(POBI TEXHOIOTII, SIK KIHOYOBUX
Ccy0’€KTiB, 3 1HIIOTO. 3 MOKpALIEHHAM MIJKIIOYeHHsI 10 [HTepHEeTy B KpaiHax, IO
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PO3BUBAIOTHCS, Ta PO3MIMPEHHSIM acOPTUMEHTY uuppoBuX QipM, MPOAYKTIB Ta
MOCTYT, JOCTIKEHHS IU(PPOBOI €KOHOMIKM IOYadd BKJIIOYATH TaKOXK 1 aHami3
CUTYyallli B KpaiHax, 10 PO3BUBAIOTHCA |1 ]

3a ocTaHHI KUTbKa POKIB AUCKYCIS IOA0 3MICTY «UHU(PPOBOT EKOHOMIKHIY» 3HOBY
3MIHWJIACS, 30CEpPEAMBIIMCH OUIbLlIE HAa TOMY, SIK HU(POBI TEXHOJOT1i, MOCIYTH,
NPOAYKTH, METOAHM Ta HABHUYKH TOIIUPIOIOTHCS B Pi3HUX ekoHomikax. Lleit mporec
4acTO HA3MBAIOTh JIKUTATI3AIlI€l0, 0 BU3HAYAETHCS AK TpaHcopmailis Oi3HeCy
yepe3 BUKOPHUCTAHHS LHUPPOBUX TEXHOJOTIH, MpoaykTiB Ta mocayr [2]. Ludposi
MPOAYKTH Ta MOCAYTH CTaly B OUTBIIINA MIpl BIUIMBATH HA MIBHUJIKI 3MIHU B 1HIIUX
CEKTOpaxX eKOHOMIKH Ta TPAAULIHHUX TaTy3sX, H)K Y BACOKOTEXHOJIOTTYHUX TATY35X.
[lounnaerbcs BimOyBatuch mporec mudppoBoi audy3ii abo  MiKramy3eBoi
udposizalii, Koau UGPOBl NPOAYKTH Ta MOCIYTd Bce OUIblle «PYHHYIOTb» TaKl
TPaAUIIAHI CEKTOPU €KOHOMIKH, SIK CUTbChKE TOCIOAAPCTBO, TYPU3M Ta TPAHCIIOPT.
TakuMm ynHOM B1AOYBa€eThCA OLUM(POBYBAHHS TPAJAULIIMHUX CEKTOPIB.

[HudpoBy €KOHOMIKY MOKHA TaKOXk PO3IJIAIATU SIK IEBHUIM HAO1p TEXHOJOTIH.
Hanpuxman, sk miakpeciatoe UNCTAD [3], eBomrortis 1udpoBOi €KOHOMIKH MOXE
OyTu TmoOB'A3aHa 13 30UIBIICHHSM BHUKOPHUCTAHHS MPOrPECHUBHOT POOOTOTEXHIKH,
IITY9HOTO IHTENEKTy, [HTepHeTy peueil, XMapHUX OOYUCIICHb, AaHANITUKH BEIUKHX
nanux ta TpuBuMipHoro (3D) apyky. Kpim Toro, iHTepomepabenbHi cHUCTEeMH Ta
uGpoBi WIATGOPMU € BaXIJIMBUMHU €leMeHTaMHu IUGpoBoi ekoHOMikU. OaHaK, sK
3a3HavalTh (axiBii, 3aBXAW ICHYE€ PHU3UK MPUIAUISATA 3aHAATO Oarato yBaru
OCTaHHIM 1HHOBAIlISIM, fKI € HaWOUIbII TOMYyJIApHUMH (HANpHKIAD, IUdpoBa
BaJIOTa), & HE TUM TEXHOJIOTISIM, AKI MArOTh HaWOLIbIIE 3HAYEHHS ISl PO3BUTKY
KkpaiH [4].

[Ipu dopmyBanH1 cTparerii €eKOHOMIYHOTO PO3BUTKY B yMOBaX IaHyBaHHS
U(poBOi E€KOHOMIKM HEOOXITHO BpaxyBaTH il KOMIIOHEHTH, SKi € pymIieMm ii
po3BHUTKY. Ha BiAMiHY Bil EKOHOMIKH TPAIUILIIHHOTO THITY, TOOTO TOIHIYCTPiaIbHOTO
Ta 1HAYCTpiaJIbHOTO, ITHU(PpOoBa €KOHOMIKA € Pe3yJbTaTOM HAayKOBOTO PO3BUTKY Ta
IHBECTHIII B JIOACHKMMA Kamitan. OJHI€I0 3 TEOpil €HIOreHHOTO EKOHOMIYHOTO
3pOCTaHHs, OCHOBomMoJjokHUKamMu sikoi € Ilom Pomep Ta PobGept Jlykac (momenb
«Jlykaca-Pomepa»), BH3HAUY€HO, 110 OCHOBHUMHU (DaKTOpaMH EKOHOMIYHOI'O
3pOCTaHHS € PICT KaIliTaJOBKJIAJCHb B HAYKOBUH PO3BHUTOK 1 IHBECTHIIII B JIFOJICHKUM
kamitan. OmuH 3 BHCHOBKIB Mojeni «Jlykaca-Pomepa» momsirae B ToMmy, IO
€KOHOMiKa, BOJIO/IIF0Ya PecypcaMu JIFOJICHKOTO KaIliTaly 1 pO3BUHEHOI0 HAYKOI0, Ma€
B JIOBIT'OCTPOKOBOMY TIEpioii OUIbIIE MEPCTIEKTUB PO3BUTKY, HIXK €KOHOMIKAa 0€3 IuX
nepesar.

[MudpoBa exoHOMIKa € MPOJYKTOM HAYKOBOTO PO3BUTKY, BIATBOPECHHS SKOT
3aJIKUTh Bil CHIIBOpami TPbhOX EJIEMEHTIB: CTBOpPeHHS (yHIaMEHTaTbHUX
(mepBUHHMX) iHHOBAIlll (CTBOPEHHS MPOIIECOPIB, HAIIBIPOBIIHUKIB), BUPOOHUIITBO
oOnmagHaHHS (KOMIT'IOTEpH, TEJICKOMYHIKaIiHI TpUCTpoi) Ta (popmyBaHHS
1HGPaACTPYKTYpH, MO CHOPHUITHME PO3BUTKY MEpIIUX ABOX eneMmeHTiB ([HTepHeT Ta
TeJIeKOMYHiKaliiH1 mepexi). Lli Tpu enemenT GOpMyrOTh NEPIINIl CEKTOP MOJEN1
«Jlykaca-Pomepay. pyruii ceKTop — CEKTOp, 110 BUTOTOBJISIE 3aCOOM BUPOOHUIITBA
Ha OCHOBI BUHAXOJIB MEpHIOro cekropa. J[o HbOro BiIHOCATH CEKTOPU HU(PPOBUX Ta
iHpopMmaniitHux TtexHosorii (IT), ki BUpOOISAIOTh KIIFOYOBI MPOAYKTH YW MOCIYTH,
SKI COUPAIOThCSl HA OCHOBHI LIU(POBI TEXHOJIOT1i, BKIItOUarouu upoBi miathopmu,
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MOOUIbHI JOJAaTKU Ta IUIATDKHI mociayrd. L{udpoBa e€KOHOMIKAa 3HAYHOIO MipOO
3a3HAa€ BIUIMBY 1HHOBALIMHUX MOCIYT y HUX CEKTOpax, Kl poOJsATh 3HAUHUN BHECOK
y E€KOHOMIKY, a TaKOX Jal0Thb MOXJIUBICTh MYJBTUIUIIKATUBHOTO POCTY IHIIHUX
cekTopiB. TpeTiM CEKTOPOM € CEKTOp BUPOOHHUIITBA MPEAMETIB CIOKUBAHHSA Ha 0a3i
IHHOBAI[Il, CTBOPEHUX B MEpHIOMY ceKTopl. B ymoBax mu@poBoi €KOHOMIKH L€
MPOSIBIISIETHCS Yepe3 OUU(PPOBYBaHHS OUIBII TUPOKOTO HAOOPY CEKTOPIB €KOHOM IKH,
BKJIIOYAIOYM Ti, JI€ BCE OUIbIIE BUKOPUCTOBYIOTHCS LU(PPOBI MPOAYKTH Ta MOCIYTU
(e-Business, e-Commerce, Industry 4.0, Toune 3emiepoOCTBO, 3aco0M MacoBOI
iHopMallii, TYpu3M Ta TPAHCIOPT, TOLIO).

Buxonsiuu 3 BUIE3a3HAYEHOr0 CTPATErisi EKOHOMIYHOTO PO3BUTKY YKpaiHu B
yMOBaxX LHU(PPOBOi €KOHOMIKM MOBHMHHA OyTH 30Cepe/KeHa Ha CTBOPEHHI YMOB Ta
1HGpacTpyKTypH [l TeHepaiii 1HHOBalid Ta iX Audy3li B HIMPOKOMY CIHEKTpI
CEKTOpPiB €eKOHOMIKU. B yMOBax uppoBOi EKOHOMIKM TAKUMHU 1HHOBALIAMH (TOUKAMU
pOCTYy) MOXYTb OyTH OJIOKUEHH-TEXHOJIOT1I, TPUBUMIPHUN NpyK, [HTepHET peueil,
IHTEPHET I1’ATOr0 MOKOJIIHHS, XMapH1 00YMCIIEHHS, aBTOMAaTH3al[Is Ta POOOTOTEXHIKA,
IITYYHUI THTEJIEKT Ta aHAJITUKA TAaHUX
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CphoroH1 CBIT 3HaAXOAUTHCS HA CTaJlii KapAMHAIBHUX COIIaJIbHO-€KOHOMIUYHUX
3MiH TiJ] BIUDTMBOM HOBITHIX TEXHOJIOT1M Ta B IIUIOMY BCiX BH3HAYaJbHUX HAIPSMKIB
cyuyacHoro HTII. VY3aranbHeHO, HOBITHS TEXHOJOTrIYHA PEBOJIIOLIS IMPOHHU3YE YCi
chepu KUTTEMISTIBHOCTI CYCHIIBCTBA, a il SAPO, HMEHTPAIBHUN elIeMEeHT — HU(POBI
TEXHOJIOT1i — BIAITPalOTh BHU3HAYAIBHY pOJb Yy CyYacHUX TpaHchopMmarisax
COITIATbHO-€KOHOMIYHUX B IIJIOMYy Ta (pIHAHCOBHX, 30KpeMa, CHUCTEeM. A B TpyIi
mUpPOBUX TEXHOJOTIM IIEHTpajdbHE Miclle OOIMMaKTh Taki SK aHaJIITHKa,
noOyoBaHa Ha BenWKUX Oa3zax ganHux (Bigdata), OmokueiliH-TexHOJOT1l; [HTEpHET
pedelt; mryyHui iHTeaeKkT. L{i Ta 1HII TeXHOJIOTYHI iIHHOBAIIIl CYTTEBO BILIMBAIOTH 1
nenani Oumble BINTMBATUMYTh 1 Ha (piHAHCOBI TEXHOJIOTI, 3IMCHEHHS (HIHAHCOBUX
oreparlid, 3yMOBIIOIOYM BEIWYE3HI 3MiHH y ¢opMax [iSIBHOCTI PI3HOTO POy
(biHAHCOBUX IHCTHUTYTIB.

BaxxnmuBo HaromocutH, mo s YKpaiHM, €KOHOMIKa SKOi TpHBaaui dac
3HAXOJMUTHCS Yy CTaHl (PyHIaMEHTaJbHOI IHCTHUTYIIOHATHHOI HEBHU3HAYEHOCTI Ta
3HAYHO1 CTPYKTYpPHOI Aerpajarlii BHACIIIOK KapUKaTypHO-CIOTBOPEHOTO MPOIECY
pedopMyBaHHS €KOHOMIYHOT Ta IMOJITHYHOI CHCTEM KpaiHnu, el HoBiTHINA eTanm HTII
MOXe cpopMyBaTH K HOBI MOYKJIMBOCTI IOJIOJIaHHS HACIJIKIB TIOTIEPEIHIX HEBIATUX
TpaHcpopMalliid, Tak 1 HOBI BUKJIMKHU 1 3arPO3H IMOJITHKO-€KOHOMIYHOMY PO3BHUTKY
KpaiHu.

Buknukae  crypOoBaHicTh, 1O B  yKpaiHCBKOMY  HAyKOBOMY  Ta
iHbOpMaIliiTHOMY TIPOCTOP1 MPUCYTHINA TEBHUN «mmepeKkoc» mipipaMOHOI YaCTHHU Y
BHUCBITJICHHI MpOOJeM BIPOBA/KEHHS IU(POBUX TEXHOJIOrIH B HAIIOHAJIbHY
€KOHOMIKY, Ha (pIHaHCOB1 pUHKH, Yy chepy myoOniunux (inanciB. HatomicTe, 3Ha4HO
MEHIILI€ YBaru NPUAUISETHCA HassBHUM Y LU cepl pu3uKam, 3arpo3am, HOTECHIIIHHO
HETaTUBHUM TIPSMHM 1 MOOIYHMM HACHIAKaM. A SKIIO HETaTHMBHI HACTIAKUA s
pI3HUX CycHUIbHUX cdep 1 MPONOHYIOThCS 1 MOAAIOTHCA — TO IOB’A3aHI BOHH,
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MEPEBAXKHO 13 30BHINIHIMU, €K30T€HHUMU YUHHUKAMHU, HA 3Pa30K 3JIOYMHHUX A1d 1O
BTPYUYaHHIO B poOOTy KIOEpCUCTEM OPraHi30BaHUX YIrPYyIyBaHb UM HABITh OKPEMHX
JepkaB B paMKax TeOIMOJITUYHOrOo MpoTudOopcTBa. BomHodac, Ha HAml MOTIIAL,
aOCOJIOTHO OYEBMJIHMM /I JOCHIIHUKIB MOBUHEH OyTH TOW (paKT, 110 HANHOUIbII
CYTTEBI PU3HKH 1 3arpo3u U poBizallii JIekaTh B Hi caMiii, TOPOIKYIOTHCSI CAMUMHU
U(PPOBUMHU TEXHOJOTISIMU 1, IO BAXKJIMBO ISl JOCHIIHUKIB, JJII METOMOJOTIT
JIOCIIIPKeHb JaHUX MPOLECIB — Il PU3UKHU IEPEBAXHO, B J1aJEKTUYHOMY CEHCI, €
MIPOJIOBXKEHHSIM mepeBar 1udposizaiiii, adbo, sk cBiquuTh B. P. CigeHko «cBoepiHUM
e(EeKTOM «IEepeTBOPEHHS Ha MPOTUJIEKHICTHY — Yy pasi rineprpodii Ta/abo
He30a71aHCOBAaHOr0 PO3BUTKY HU(PPOBUX TEXHOJOTIN» [ 1, c.42]

VY  BITYM3HAHIN chemiajibHii  JITEpaTypl MOCTIMHO 3pOCTae  KUIbKICTh
nyOikaiii, TpUCBIYEHUX MUTAHHSAM BIUTMBY LU(pOBi3allii Ha PO3BUTOK MyOIIYHUX,
KOpIOpaTUBHUX (D1HAHCIB, ASUIBHICTh IHCTUTYTIB (DIHAHCOBUX PUHKIB. 3’ SBISIOTHCS
HaBITh MIOHEPH1 IJis yKpaiHChKOi (PIHAHCOBOI HayKd IMpali, B SKUX pPOOIATHCA
CpoOu JTOCHIKYBAaTH HAMPSMKU MOXJIUBUX TpaHchopMalliil eneMeHTiB (iHaHCOBOi
CUCTEMHU KpaiHW IiJ] BIUIMBOM IM(POBi3allii €eKOHOMIKM Ta CYCIUIbCTBA 3 MO3ULIN
HOBOi Hayk# — (hiHaHCOBOiI (yTYypoOJIOTii, sIka Ma€ BEJIUKI MEPCIEKTUBH PO3BUTKY [2,
c.118]. s Hayka 1O BHU3HAYEHHIO TOBUHHA JOCHIDKYBaTH MaiOyTHI
(apryMeHTOBaHO TMPOTHO30BaHi) CTaHM Yycieli (IHAHCOBOI CHCTEMH, TOOTO
npoOJIeMaTUKy MyOJIIYHUX, IEPCOHATIBHUX, KOPIOPATUBHUX (PiHAHCIB 1 ()IHAHCOBOTO
puHKY. Bike CBOrojHI JOCTaTHbO apPryMEHTOBAaHO IIPOTHO3YETHCS BHACIIIOK
udposizallii po3MUBaHHS KOPJOHIB MK IPUBATHUMH 1 MyOJiYHUMHU (DiHAHCAMH
(Tpancdopmartii y cdepi aepkaBHUX MO3MK, (HYHKI[IOHYBAHHS MEHCIHHUX CHCTEM).
bypxmusuii po3sutok FinTech kommnaHiif 000B’3K0BO MPUBEE 10 HOBUX MPAKTUK Y
chepi nyOmiyHux (iHAHCIB, OCOOJMBO B 4YacTHHI po3paxyHKiB. I[lepexim 10
BUKJIIOYHO OE3rOTIBKOBUX PO3PaxyHKIB 3 OJHOTO OOKY, BIIKPHBAE MOJIHMBOCTI
nocTiiHOi 1meHTudikamii cy0’ekTiB (iHAHCOBUX BITHOCHH, OOJIKY 1 KOHTPOJIO
rOCTIOJIApCHKUX orepalii (OUIbIIo1 MPO30pOCTi TpaHCaKIIii), ajie 3 1HIIOr0 00Ky —
3HAYHO  30UTBIIYIOTBCA  PU3UKH  1H(GOpPMAIIMHOI  HE3aXWIIEHOCTI  JIIOJIUHH,
ocobucrocti. Ilpo Takuii e pPHU3MK HEOOXITHO TOBOPUTHU 1 y CHUTYyaIlli, KOJH
nudposizamiss 3poOUTh MOMIMBUAM 3BEACHHS BCi€l CYKYIMHOCTI COILAJIBHUX
TpaHC(EPTiB, TOMOMOT, MIbT, PI3HOMAHITHUX BHUIUIAT MO COIIAIbHOMY 3aXHCTY, SKi
OTPUMYE OKpeMa 0co0a B €IMHUN COIIAIbHUN paxyHOK [2, ¢.120].

Sx Hacmigok 1mdpoBizamii y cdepi nyOmiuamx (iHAHCIB B CHCTEMI
OTIOJIaTKYBaHHS MOJKJIMBA TMOBHA JIKBiJaIlisg O€3MOoCepeHiX KOMYHIKallli TIaTHUKA
MOMaTKiB 13 (ICKAIBHUMH OpraHamMu dYepe3 3a0e3MeUeHHS aBTOMATU3MY BCIX
oreparid, 3HUKHEHHS MOTpeOM y CKIaJaHHl HOeKiapaiiid 1 3BiTHOCTi. SIKmio e
MOXXJIUBE — TO, 0€3YMOBHO, II€ MO3UTUB Iu(ppoBizamii. Ane Tpeba 6aunuTH 1 MOSABY
PU3UKIB TOJAHHS HEBIpHOI, MpoTe OakaHOi ISl TUIATHWKA TMOJATKIB, TMEPBUHHOI,
BHCXI1JTHOT ITOaTKOBOT iH(OpMaIIii.

HeoOxigHo Takox Oauntu mo mudpoBizamiss TPU3BOAUTH 0 3HUKHEHHS
OKpEMHUX BHUJIB JISIBHOCTI Ta mpodeciid, y T.4. y ¢iHaHCOBIN cdepl, a 1le 03HaYae
3pOCTaHHS PU3MKIB MpaleBIAIITYBaHHS, POOUTH MpoOiaemMy Oe3poOITTs 1HIIOK HIX
BOHA € ChOT'0JIH1, MIHSIE CTPYKTYPY 3alHSATOCTI.

Ak comianbHui edpekt Bin Hudposizamii — (GOPMYETbCS HOBE PO3YMIHHS
myOJIIYHOCTI, 1i HOBa AKICTb Ta HOBHUI BHUMIp 3a paxyHOK 3BYXEHHsS cdepu
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NPUBATHOrO KUTTA. llpy 1bOMY BHMHUKAIOTh PU3UKHU MAHIMYJIIOBAHHS CBIIOMICTIO
JIOJIUHU Ta MOBEAIHKOIO CIOXkHKBAuiB, 3HAYHO 3POCTAIOTh po3Mipu 1H(OpMaLiitHOTO
«ranacy» Ta MapHOTPATCTBO Yacy 3a1Ji1 HOro OCBOEHHS.

BnpoBamkeHHss nupoBUX TEXHOJOTIH y T.4. 1 y (iHAHCOBY cepy 3HAYHO
3aJIEKUTh BiJl IHCTUTYLIHHOTO CEpelOBHINA KpaiHW, HAsSBHOCTI B HIH CYTTEBUX
NepeKpuBiIeHb (0COOJMBO — B MOMITHYHIN cucTemi) popManbHUX 1 HEHOPMAIbHHUX
iHCTUTYTIB. ToMy, YKpaiHi HEOOXiHO, HAa Hall MOIJISA, OOEPEKHO, BHUBAKEHO 1
MOCTYIOBO BTUITIOBATH HOBITHI LIM(POBI TEXHOJIOT'1i, MIHIMI3YIOUH NPU LBOMY PU3UKH
13arpo3u OO MPOIIECY ISl EKOHOMIKH 1 CYCIUIbCTRA.

Cnmcox BUKOPHCTAHUX JIKEpeJI

1. Cinenko B. P. Buknuku 1 pusuku uudpoBoi TpaHchopmarlii: CBITOBUH Ta
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3abe3IeueHHsI CTaJoro PO3BUTKY €KOHOMIKM YKpaiHU BUMarae BUBEJCHHS ii 13
TiHI, sIKa 3a oIliHkamMu MiHicTepcTBa ekoHOMIKH Ykpainu y 2020 poii crtaHoBuia
30% Big o6csary odiniiinoro BBII [1]. 3 MmomeHnTy HaGyTTs YKpaiHOI HE3aleKHOCTI
OJIHI€I0 3 TPOOJIEM HAMOBHEHHS JIEP)KAaBHOTO OIOHKETY € HAasBHICTh HE(POPMaTbHOT
3alHATOCTi, OTPUMAaHHS MpaI[iBHUKAMH «CIpOi» Ta «YOPHOI» 3apoOITHOI ILIATH,
miMiHa TPYAOBUX BITHOCHH IHMBUIBHO-TIpaBOBUMH. KuIbKicTh HehOpMaILHO
3aifHsTOr0 HaceneHHs BikoMm 15-70 pokiB y 2020 poui crtanoBuia 20,3% Bix
3arajbHOI KUIBKOCTI 3aiHsATOrO HaceneHHs, a y 2019 — 20,9% [1]. 3a ominkamu y
TIHBOBOMY CEKTOpI1 TpaIoroTh mpuomm3Ho 10 miaH ocid, 6t 11 mumH ocié y 2020
porii odiriiHO HE OTPUMYBAJIU KOJHOTO JOXOAY, a 3a KOPJOHOM TpaIoe 2-3 MIH
oci6. Buxonsuu 3 115010 TIHBOBHH ()OHJ OTUIATH IMpalli MOKHA oliHUTH Yy 500 Mipa
rpH [2]. Taka cuTyalis NPU3BOIUTH 1O HAABHOCTI y HACENEHHS BEIUKHX CYyM Y
TOTIBIIl Ta MaifHa, sike OyJ0 MpHUI0aHO 3a KOIITH, 3 SIKUX HE OYJIO CIIauyeHO MOJAaTOK
Ha 70X0/1 (HI3UYHUX OCI0 MpH iX OTpUMaHHI.

HasiBHICTh TIHBOBOI 3aMHSATOCTI NMPU3BOAUTH A0 TaKUX HETATUBHHX SIBUI SK
BIJICYTHICTh COIIAJIBHOTO 3aXUCTy Yy THX OCi0, 13 3apoOiTHOT TUIaTH SAKUX HE
crutauyetbest €CB, a 11e, cBO€0 4epror, MPU3BOAUTH JO TOro, MO Il 0coOM HE
MOXXYTh TPETEHAYBATH HA BUIUIATY JIKAPHAHUX Y HAJCKHOMY 00CS31, OTPUMAaHHS
MeHCIi, Ha BUKOHAHHS pOOOTOMAaBIIEM BUMOT 3aKOHO/JABCTBA MPO MPAIII0, HATTPUKIIA,
HaJaHHS IIOPIYHOI OIUIa4yBaHOi BIAMYCKH, MOXJIHMBICTh OTPUMYBATH BHILIATH
mpoTAroM 6 MicAIiB y pasi BTpaTH poOOTH 13 (OHAY 3araibHOOOOB’SI3KOBOTO
JIEP’KaBHOTO COINIAIBHOTO CTpaxyBaHHS Ha BHMAIOK 0e3po0itTs Tomio. L{s mpobiema
0cOOJIMBO  SICKpaBO TmposBuiach y 3B’sa3ky 3  Covid-19, komm oddimiiiHO
HETpaleBIANITOBAH] MPAI[IBHUKY HE OTPUMAJTH MOKIJIMBOCTI CKOPUCTATUCH MUIbIaMH,
K1 Oynu mepefdadyeHl 3aKOHOJABCTBOM 1 iX 3apoOiTHA IJjaTa Ta MPOJOBXKEHHS
TPYAOBOI IISNILHOCTI LIIJIKOM 3aJI€Kalld Bl JOOPOCOBICHOCTI ITpane/1aBIis.

Kpim Toro, ockiibku B YKpaiHi (PyHKIIOHYE COJlIapHA CUCTEMa MEHCIHHOIO
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3a0e3neUeHHs], HAsSBHICTh TIHHLOBOI 3aMHSATOCTI HE JO3BOJISIE HAIIOBHUTH OIOIKET
MEHCIHHOTO (OHAY, a OTKE 3a0€3MeYUTH Ha HAJIECKHOMY PIBHI BUILIATH ICHYIOUHUM
MEHCIOHEPAaM, TPU3BOAUTH A0 30UIbIIEHHS HABAaHTAXXEHHS HA CUCTEMY COLIIAJIBHOIO
3a0€3MeUeHHs] Ta HaBITh 3arpoKye€ il 34aTHOCTI (DYHKIIOHYBAaTH y MailOyTHHOMY.
Takox 11e TPU3BOAUTH 10 HETOOTPUMAHHS MOAATKOBUX HAIXOKEHb JICP)KaBHUM Ta
MICIICBUMH OIOJDKETaMH, a OTXK€ A0 HeAo(iHACyBaHHS TaKUX CTAaTed BUJIATKIB SK
OCBITa, 0XOpPOHA 37I0pPOB’sl, 000POHA TOIIIO.

[cHyBaHHS TIHBOBOI 3aMHATOCTI NPU3BOAMTH JO TMOPYUIEHHS MNPUHIUIY
COLIIAJIbHOT CIPaBEAJIMBOCTI, OCKUIbKM HecTaya noaarkis Ta €CB koMneHcyeThes 3a
PaxyHOK 3aKOHOCIYXHSIHUX (P13UYHUX 0Ci0, SIKI CIJIa4yl0Th MOJATKH Y MOBHINA Mipi, a
KOJICKTUBHUMHM OJlaraMH KOPUCTYIOThCS Bl 0e3 BuKiItoYeHHs. Kpim Toro, ocodu mio
NPAIOIOTh Y TIHBOBOMY CEKTOPI MOXYTh MPETCHAYBAaTH Ha COIaJibHI BHIUIATH
3aBSKM HEBEJIMKOMY PIBHIO O(DIIIHHOrO M0XOJy, IO HE J03BOJIsLE€ 3a0e3MeYUTH
MOBHOIIHHUH COIIaIbHUM 3aXHUCT caMe TUX 0Ci0, sIKi IbOT0 MOTPEOYIOTh.

[Mogo MiANPUEMHUIIBKOI MiSUTBHOCTI, TO CYO’€KTH TOCIOJAapIOBaHHA, SKi
oQIIIHO TPAIIEBIAIITOBYIOTh MPAIIBHUKIB Ta OQIIIHHO BUIIAYYIOTH iM 3apOOITHY
[UIaTy MPOrparTh y KOHKYPEHTHIM OOpoThO1 THUM, fAKI MPUXOBYIOTh YACTHHY
3apoOITHOI MJIaTH Bl ONMOAATKYBaHHS, OCKIJIbKA BUTPATH Y OCTAHHIX € MEHILIUMHU.

Omxe, y uneramizaimii J0XOAIB (I3MUHUX OCIO 3allikaBJIeHI BCl, a came
NpaliBHUKKA, Cy0 €KTH TOCHOJAproBaHHS Ta jaepkaBa. CKOpPOUYEHHS TiHBOBOTO
CEKTOPY €KOHOMIKH BHMArae Jjieraiizallii He TUIbKU JTI0XOJIIB, K1 OTPUMYIOThCS 3apas,
aje 1 THX, Mo OyJIM OTpUMaHI paHille, a TaKoXX M030aBJICHHS Bl KpUMIHAIBHOI Ta
¢biHaHCOBOT BIAMOBINATBLHOCTI THX OCI0, SIK1 YXHJISUIUCH BiJ 1X CIUTATH Y MUHYJIOMY 3
MOJIATIBIINM PETEIbHUM KOHTPOJEM 3a TUMHU JO0XOJaMH, sIKi OyayTh OTpUMAaHI Mics
JaTH, CTAHOM Ha SIKY IPOBOJAUTHCS JACKIapyBaHHS.

B Vkpaini npoTsroM TpUBajoro 4acy TOYWJIHCh PO3MOBH MPO HEOOXIIHICTH
IIO/TATKOBO1 aMHICTIi, SIKa JO3BOJIUTH JIeTajdi3yBaTH OTPUMaHi paHiIle TIHbOBI 10 XOIU
Ta 3al0YaTKyBaTH TOYKY BIIIKY, 3 sIKOi Oyae 3MIMCHIOBATUCH OUIBII KOPCTKHIMA
KOHTPOJIb 3a YXHJICHHSM BiJ CIUIATH TOAATKIB. AJie Jierajizailii Ma€ TO3WTHBHO
CIIpUHMATHCh CYCHUILCTBOM, (Di3WyHI O0COOM TOBHMHHI PO3YyMITH HEOOXITHICTH Ta
BOXJIMBICTh pPOOOTH Yy JIETaJbHOMY CEKTOpI EKOHOMIKM, a poOOTO;aBIl, SKi
BUCTYNAIOTh TOJATKOBUMH AareHTaMH, TIIOBUHHI BIIMOBUTHUCH BT CXeM, sKi
JO3BOJIAIOTh 3MEHIIUTH BUTpaTH Ha OIUIaTy TMpaii NUIIXOM BHUKOPUCTaHHS
HeJIeTaTbHUX Ta HaIIBJIETATHHUX CXEM.

21 munas 2021 poxy HaOynu YUHHOCTI ABa 3aKoHH [3, 4], sKuMH nepedaueHo
3aroYaTKyBaHHS TOJATKOBOi aMHICTIi B YKpaiHi, a caMe MOXKJIMBICTH ITOJIaHHS
HyNbOBO1 nexiapaiii 3 1 BepecHst 2021 poky mo 1 BepecHs 2022 poky Ta ciuiatu
cnerianbHOro 300py y po3mipi 2,5%, 5%, 7% abo 9% i3 BapTOCTi 3aI€KIapPOBAHOTO
MaiHa, M0 J03BOJIUTh YHUKHYTH aJMIHICTPAaTUBHOI, (IHAHCOBOI Ta KPUMIHAIBHOI
BIIMMOBIMAJIBHOCTI 3a YXWJICHHS BiJ CINIATH TIOJATKIB, TOPYIICHHS BaJIOTHOTO
3aKOHOJIAaBCTBA Ta JESKI MOPYIICHHS Yy chepl TOCImoMapChKOi AISUTBHOCTI, SAKI Mayn
miciie 10 1 ciuas 2021 poky. Horo NMpu3HAYEeHHSAM €: 1) Jeramizailisi JOXOIB
HaCeJIeHHsI, HEOOXITHICTh SIKO1 3yMOBJIEHa 3anpoBakeHHsIM npasui BEPS B Ykpaini
Ta TIATOTOBKOIO 7O BBEICHHS aBTOMATHYHOTO OOMIHY 1H(oOpMaIli€El0 MK
MOJAATKOBUMU OpraHaMH PI3HUX KpaiH, 110 JT03BOJUTHh BHUBECTH T'POIIOBI KOUITH 13
TiHI Ta BUIBHO HUMH pO3MNOPSAKATACH B YMOBaX TMOCHJICHHS (DIHAHCOBOTO
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MOHITOPUHTY Ta MEPEBEACHHS BCE OUIBIIOI KUIBKOCTI oOmepaiiil y Oe3roTiBKOBY
¢opMy; 2) HaNOBHEHHA [JEpKaBHOro OmOKeTy VYKpaiHl 3a paxyHOK CILUIaTH
cneniaibHOro 300py mpu AOOPOBUIBHOMY JEKJIapyBaHHI, IO JO3BOJIMTH Xo4ya O
YaCTKOBOT'O OMOAATKyBaTH OTPMMaH1 paHille TIHbOBI JOXO/IH.

[TogaTkoBa aMHICTII HE TpUHECE Oa)KaHWX PEe3yJbTATiB, SKIIO BOHA HE Oy/e
JIOTIOBHCHA BUKOPHWCTAHHIM HEMPSAMUX METOJIB BHU3HAYCHHs 0a3W OMNOJATKYBaHHS.
Hapasi B YkpaiHi BicyTHI MeXaHi3M BH3HAY€HHS JOXOJIB HACEJEHHS Ha MiJICTaBl
iHpopMarlli Ipo MalHO, SIKUM BOHU BOJIOJIIOTH Ta BUTPAT, SIKI BOHU 31HCHIOIOTb.
IcHytoua cuctema MoJaTKOBOIO KOHTPOJIIO JO3BOJISIE YHUKHYTH BIAMOBIIAIBHOCTI 32
YXWJICHHS BiJl CIUIATH TMOJATKIB, IO POOUTh YXWJICHHS BiJl CIUIATU TIOJIAaTKIB
BUTITHIMKMM 3a iX craty. l[logaTkoBa aMHICTISI € HEOOXIIHUM KPOKOM IS
3a0e3MeUeHHs] TOJAJIbIIOr0 PO3BUTKY YKpaiHM Ta ii 1HTerpauii y €Bpomeichke
CIIBTOBApUCTBO, aJi€ 11 3aMPOBAKCHHS MaJIO 3/[IHCHIOBATUCH TLIBLKH MICTS JIKBITAIll]
cy0’€KTaMu rOCIIO/IAPIOBAHHS CXEM 3 YACTKOBOT'O a00 MOBHOT'O YXWJICHHS BiJ CIUIaTH
MOATKIB 13 3apo0iTHOI matu Ta €CB 1 BUBeAeHHS 3apo0ITHUX IIaT 3 TiHl. OCKUIbKH
I[OTO HE CTaNOCh, TO (HI3UUHI Ta IOPUAUYHI OCOOM MPOJOBKYIOTH 1 micis 1 ciuHs
2021 poky mopylyBaTy MoJaTKOBE 3aKOHOJIABCTBO Ta HapakaTu cebe Ha HeOe3IeKy
HakKJIaJlaHHs (PIHAHCOBOT Ta KPUMIHAJIBHOI BIIMOBITAIIBHOCTI 32 YXUJICHHS BiJl CIUIATH
MOJIATKIB, a OTXKE 3aIPOBAKCHHS HYJIBLOBOTO JICKJIAPYBAaHHS HE J03BOJUTH BUBECTH
3apo0iTHI TUTATH 3 TiHI Ta MOJOJATH BCE HETATHBHI HACIIAKUA ICHYBAaHHS IIHOTO
SBUILIA.
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MexaHi3M IHCTUTYIIHHOTO 3a0e3MeueHHs] MepexiTHUX MPOIECiB B €KOHOMIIII
4acTO PO3TIIAIAETHCS HAYKOIO SIK CTUXIWHUM, a oro 3abe3neueHHs 3 00Ky odiliitHoT
BJIaJM 3MIACHIOETHCS HEIOCTAaTHHO YCBIJOMIJICHO 1, SIK MPaBHIIO, 0€3 HaJIEKHOIO
OOTpYHTYBaHHSI.

[HCTUTYIMIWHUA MAXiL 0 aHajdidy eKOHOMIYHMX 3MIH Jla€ ITiJICTaBU
CTBEPJXKYBaTH, 1110 HOBA 1J1€0JIOT1sl TOBUHHA peajli3yBaTUCAd B HOBUX IHCTUTYTax (He
TUIBKA BJIAQJM), TMOSBA SKUX CIPHUSIE CTAHOBJICHHIO 1 PO3BUTKY HOBOI CHUCTEMU
CYCNUIBHUX BIAHOCHH. 3 I1HIIOTO OOKY, 3 BIAXOJOM CTapoi i1eonorii pyiHHYyHThCS
KOJUIITHI 1HCTUTYTH 11 3a0e3medeHHs. OmgHak B yMOBax cyd4acHOi YKpaiHM U
3aKOHOMIPHICTh HE BUSIBISETHCA OJHO3HAYHO, XOYa 3 CAMOT0 IMOYaTKy PUHKOBHX
NEPETBOPEHh BUHUKIO TIMTAHHS TMIPO IHCTUTYIIOHAJIbHE 3a0e3ledYeHHl HOBOI
napagurMu CyCHUIBHOTO pPO3BHTKY. Jlo mbOro ciix mojgatd, M0 HEOOXIAHICTH
CTBOpEHHs 1 TpaHcdopmailii IHCTUTYTIB Hal4YacTille HE ChpuiManacs BCEPHO3,
Jep>kaBH1 1HBecTullli B 1m0 cdepy Oyiau BiICYTHI, OCKUIBKH TpPAIUIIAHO BOHU
npsMyBaiH B BUpoOHMUY chepy Ta iHbpacTpykTypy. OHAK CYCHIIBCTBY HEOOX1THA
MEPCIEeKTUBAa PO3BUTKY, /K€ B JIaHW 4Yac MPAKTUYHO BCl COIiaJIbHI 1HCTUTYTH
MaloTh CBIN MPOsIB y cdepi eKoHOMIKU. UHCIIO IHCTUTYTIB BEJIUKE, TOMY 3 iX YHCIa
MOTPIOHO BHUIUISATH HAMOUIBIN 3HAYYII, ICHYBaHHS SKUX a00 KapJAWHAIBHO 3MIHIOE
XapakTep il eKOHOMIYHUX TEHACHIIN, a00 MOXKe CEPHO3HO BIUIMHYTH Ha (pakTopu
a0o0 ymMoBH (opMyBaHHS EKOHOMIYHOI cHTyallii B cdepi 3abe3nedcHHs Oe3NeKH
kpainu. [li IHCTUTYTHM TMOBHMHHI CHUpATUCS HA JOBIPY 1 COIIAIbHY B3a€EMOJIIO
OUTBIIIOCTI YWICHIB CycHIbCTBA [2, . 60].

[ncTuTytiiiHa cdepa opraHizoBaHa sk OaraTopiBHEBa CUCTEMa: B HI1d MPUCYTHI
3arajibHO 1HQoOpMaIliiHa CKJIaJ0Ba, IO MOCTIMHO PO3IMIMPIOETHCA, TYMaHICTHYHA
CKJIaJI0Ba, IO BiJI0OpaXkae MPOIEC 3arajJbHOrO PO3BUTKY, @ TAaKOXK BIJHOCUHHU HE
TUIBKA €KOHOMIYHOI'O, aJie¢ 3arajbHOIMBLII3AIIMHOTO XapakTepy. ICHYIOTh TakKoX
IHCTUTYULIMHI TPOSIBU, 1€ OUIbII 3HAUyILll Il (POPMYBaHHS THUIY CYCHLUIBHOIO
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BUPOOHHUIITBA, 1110 BU3HAYAIOTh KOPIHHI PUCH OpraHi3alii XUTTS JaHOTO CyCHUIBHOIO
Jaay Ta 0araTo B UOMY BH3HAYarOTh MOro CyCHuUIbHO-€KOHOMIYHUN Xapaktep. Pazom
3 THM, ICHYIOTb 1 €JEMEHTH I1HCTUTYLINHOI CTPYKTypH, 3/1aTHI HAlOBHUTHU
KOHKPETHUM 3MICTOM (OpMH peanizalii CyCHUIbHUX BIAHOCHH IaHYIOUOTO THUIY.
[loniOHi cnenu@iyHi 1THCTUTYTH MOXKYTh MaTH THUMYAacOBHM, JOBrOCTPOKOBHH 1
NoCTIMHUI Xxapaktep naii. Jlo ckimany I1HCTUTYUIOHANBbHOI chepu EKOHOMIKH SIK
€JIEMEHTH, 110 3a0e3MeUyI0Th CMaJIKOEMHICTh TPAAUIIIM, BKIIOUEHI TAaKOX THCTUTYTU
MUHYJIHUX CYCHUIBHO-MOMITHYHUX cucTeM. KpiM Toro, B ii Ckiagl MOKHA BUSIBUTH
€JIEeMEHTH IHCTUTYTIB MalOyTHBOTO, SIKI MOXKHA PO3IJIAJATH AK yYMOBa peani3auii
MOJKJTMBOCTI IEPCIIEKTUBHOTO PO3BUTKY CYCIUTBCTBA.

JUist BITYM3HSIHOT €KOHOMIKM XapaKTepHUW BHCOKHI MOTEHIIal PO3BUTKY,
OJIHAK, Ha BIIMIHY BiJ €BPOMEHCHKUX KpaiH, 1€ TMOTEHIla]l Ha3J0TaHsIIY0ro
po3BuTKY [1, c. 23]. BaxnuBo, Ik MU 3M0KEMO MOr0 BUKOPHUCTOBYBATH. Y LIOMY
ceHcl YKpaiHi BUKIIOUYHO HEOOX1IHA 1HHOBAIIIITHA MOJIENIh PO3BUTKY X04a O TOMY, 110
il eKOHOMIlll MpUTaMaHHI CYTT€BI OOMEXKEHHS IO TPYJIOBUM pecypcaMm. Tomy
NOTPIOHI 1HCTUTYTH, 3/1aTHI MOBHOI[IHHO BUKOPHCTOBYBATH BCi HasiBHI pPECypcH 1
3BEpTaTH iX y BUCOKI CTaOLIbHI TEMIH €KOHOMIYHOTO 3pOCTaHHs. [HCTUTYTH BILTUBY
Ha €KOHOMIKY 3HAYHO BIUIMBAIOTh HA IPAIlIO, JOXOIH, (iHAHCH, TOBApHI PUHKHU, Ha
CIIO’KMBAaHHS, Ha 1HBECTHIIIi, 3a0IaJKEHHS, HA KOHBEPCIO, MPUBATH3AIII0 Ta IHIII
SIBUIIA 1 TPOIIECH €KOHOMIYHOTO >KUTTS 1 O€3MEKH CYCIUIbCTBA 1 BUBHAYAE XapaKTep
HE TUIBKM BUPOOHMYMX BIAHOCHH, a W PAAy MaHIBHUX IHCTUTYIIWHUX BiJIHOCHH.
BoHu BU3HauarOTh KOHKPETHY CHenudiKy iCTOpUYHOi (HOpPMHU ICHYBAaHHS CIOCOOY
BUPOOHMIITBA B KOXKHIN KpaiHi 1 BiioOpaxarTh OpraHizallilo eKOHOMIYHO1 cdepu K
CKJIaJIOBOT YaCTUHHU 11 CYCIIUJIBHOTO yCTPOIO.

CTBOpIOBaHI B CYCIHUIBCTBI IHCTUTYTH, B TOMY YHUCII, IHCTUTYTH YNpPaBIIHHA,
MOKJIMKAHI CHPHUATH 3a0e3NedYeHHI0 Oe3MeKH CYCIUIbCTBA, 3aro0iraTd IMKOAH 1
30UTKIB TOTOYHHUM IHTEpecaM Ta IHTEpecaM pO3BUTKY MaiOyTHIX TIOKOJIIHb.
[HCTUTYTH TIOBMHHI CHUpaTHUCS HAa TICBHI HOPMH COIIQJIBHOI B3a€EMOJIi, JOBIpH,
TEPIUMOCTI, IO MPAKTUKYIOThCSA OUIBIIICTIO 4WieHIB cycniabeTBa [4, c. 135]. Hus
IIOTO HEOOX1TH1 HE TUIBKHM BEJMKIi Jep>KaBHI IHBECTHUIIIT B TpaHC(HOPMAIIiO ICHYIOYHX
IHCTUTYTIB, a W TWIbHA JepXaBHa yBara a0 Imi€i mpoOmemu. Jlo mmx mip Hi
3HAYMMICTh MPOOJIEMH, Hi IHBECTHIII B 110 chepy Cepilo3HO HE CIIpUMAaHCS.

CydacHa HayKa BeJle MOCTIHHUHN MOITYK METO/IB OI[IHKH 1 aHATI3 CYIKEeHb PO
CTaH €KOHOMIYHOi Oe3meku Kpainu. Ll meTa mocsraerbcs NUIAXOM 31CTaBICHHS
0aratb0X mapameTpiB eKOHOMIYHOI AisuTbHOCTI. OTpUMaHi JaH1 103BOJSIOTh CKIACTH
VSIBIICHHS TIPO €KOHOMIYHUN CTaH TOCTIOaPIOI0Y0ro Cy0’ €KTa, piB€Hb HOTO PUHKOBOT
AKTHBHOCTI, 3aXMIIEHOCTI Ta eKOHOMI4HOI Oe3neku. 1100 3abe3neunTn eKOHOMIYHY
0e3MeKy, HeoOXiJHO BKIIOYMTH 1HCTUTYIIIMHUN MEXaHI3M aKTHBI3aIii €KOHOMIYHOTO
3pOCTaHHS 1 KOHKYPEHTOCIPOMOXKHOCTI €KOHOMIKM SK YHHHHKIB EKOHOMIYHOT
Oe3nekn KpaiHu. KOHKypeHIlis € KIIOUYOBUM IHCTHTYIIHHUM YWHHUKOM JJI HOBOI
napagurMu CYCHUIBHOTO PO3BUTKY Ta (OPMYBaHHS HOBOTO CYCHIIBHOIO JIafy.
ExoHoMika rocmojaprordoro cyo0'ekTa 3ajeXHUTh BiJ TNPUUHSATUX  PIIICHb
MOJIITUYHOTO 1 COLIAJIBHOTO XapakTepy. BuBuUeHHS 1MX OOCTaBUH JI03BOJISIE
3pO3YMITH CKJIaJ] IHCTUTYLIMHUX 3MiH, SIKI BKJIIOYAlOTh CYKYNHICTh IMPaBOBUX 1
€KOHOMIYHHMX METOJIB YHPABIIHHA 1 CHPHUSAIOTH BUSABJICHHIO HeOe3nek B cdepl
eKOHOMIKU. EdekTuBHa IHCTUTYLIIIHA CUCTEMa, peali3yloud IHTEpeCHu CyCHIIbCTBA,
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OpraHi3oBy€ 1 TapMOHI3Y€ iX B HANpsIMKYy 3a0€3MEUeHHs] HAI[lOHAJIBHUX IHTEPECIB
BULIOTO TMOPSAKY, B TOMY 4YHMCJIl HauioHanbHOI Oe3nmeku. Llum pocaraerscs
€(EeKTHBHICTh BCbOTO CYCHUIBHOI'O PO3BUTKY KpaiHH.

[HCTUTYLIWHUN MIIX1A A0 EKOHOMIYHO1T O€3MEKH € aKTyaJIbHUM ChOTO/IH1 TOMY,
110 JIFOJIM MParHyTh JO BIEBHEHOCTI B CBOIM /101 1 XOUyTh 3amo0iratu 3arpo3am ix
€KOHOMIYHMX 1HTepecaM. 3a0e3leuYeHHsS EKOHOMIYHOI Oe3neku Mae OyTu
00yMOBJIeHO (YHKI[IOHYBAaHHSIM CHUCTEMU CYCHUIBHUX BIIHOCHH, CYKYIHICTIO
MarepiaibHUX 1 JYXOBHUX I[IHHOCTEM 1 BKJIIOYEHO B TMPUHIMIN 3A1HCHEHHS
€KOHOMI1YHOi moJiiThuku. HeoOXilHa Tako>K OI[iHKa WMOBIPHOCTI TOTO, IIIO 3arpOXKye
€KOHOMIYHHM 1HTEpECaM.

CtpaTeriuHoo METOI PO3BUTKY YKpaiHH B JOBFOCTPOKOBOMY MEPIOJIl € BUXI1]
KpaiHM Ha pIBeHb PO3BUHEHUX MOCTIHAYCTpialibHUX KpaiH. Peamizaimis uiei metu
nepeadavae JIOCATHEHHsI CTaHAapTiB J00poOyTy, IO BIAMOBIZAIOTH PIBHIO
po3BuHeHux kpaiH (BBII na aymy nHacenenns - 20-30 tuc. nmomapis CIIA);
3a0€3MeUeHHs] HAYKOBOI'O Ta TEXHOJOTTYHOTO JIAEPCTBA 32 HANPSIMKaMU, 110 GOpMye
il KOHKYpEHTHI TIepeBaru Ta HalllOHaJIbHY Oc3IeKy. BaxkMBUM 3aBlIaHHSAM € TaKOX
y4yacTh YKpaiHM B MIDKHApOJHOMY MOJIII Mpaili Ha OCHOBI NEPEIOBUX HAYKOBO-
JOCJTITHUX PO3POOOK 1 BUCOKMX TEXHOJIOT1H.

[IIo6 BpaxyBaTu crerudiky HaI[lOHATHHOI €KOHOMIKM Ha OCHOB1 HasBHUX
TCOPETUYHUX 1 METOJIOJIOTIYHMX PO3POOKaX, MPOIOHYETHCS BBECTH B IPAKTUKY
PO3paxXyHOK 1HAEKCY €KOHOMIuHOi Oe3meku [5, c. 79]. Bukopucrtanus aaHoro
IHTErpaJIbHOTO TIOKAa3HUKA MOYKE JO3BOJIMTH JIarHOCTYBAaTH OCHOBHI IHCTHUTYIIMHI
aCIeKTH eKOHOMIUHO1 Oe3neku. OCHOBY JaHOTO MOKa3HMKA CKIIAJAl0Th KOMITO3UTHI
0J0KM, BHM3HAYalbHI YMHHUKKA 3a0€3ME€YE€HHS] CTIMKOCTI €KOHOMIYHOI CHCTEMH B
yMOBax BHYTPIIIHIX 1 30BHINIHIX BIUIMBIB. 3pO3yMiI0O, TOCTOBIPHO BpaxyBaTH 1
KUIbKICHO OIlIHUTH BC€ PI3HOMAHITTS I1HCTUTYIIOHAJBHUX OCHOB €KOHOMIYHOT
Oe3MeK HEMOJKJIMBO, ajle MOYKHA 3BY3UTH iX KOJIO J0 HaWOLIBIN 3Hauymux. Binbip
TaKUX YWHHHKIB Tiepen0dayae TMOMepeaHe HAayKOBE JOCTIIKEHHS, paH)KyBaHHS,
EKCIIepTHY 1 CTAaTHUCTMYHY OIlIHKY 3a TIEBHUMU METOJMKAMH, 3BaXXyBaHHA 3a
3HAUYUMICTIO KOXHOro KoMmoHeHTa. OJHak CKIAIHICTh IMOMIOHUX HOCHIHKEHb HE
BUKIIFOYA€ TEOPETHYUHY 1 MPUKIIAIHY JOIUTBHICTH PO3POOKH TaKOTO MOKA3HUKA 1 HOTO
BKJIFOYCHHSI B MAaKpOCKOHOMIiuHI Mojeni. ExoHomiuna Oe3neka MOBHHHA OyTH
BKJIFOY€HA B MAaKpOCKOHOMIYHY MOJIENIb B SIKOCTI mapaMeTpa (iHaeKcy, KoedillieHTa),
0 XapaKTepU3ye BIIXWICHHS B CKJIaAl 1 CTPYKTypi HapaMmeTpiB CHUCTEMHU IIil
BIJTUBOM BHYTPINIHIX 1 30BHINIHIX IMIYJbCIB, SSIK B KOPOTKOCTPOKOBOMY, TaK 1 B
JOBFOCTPOKOBOMY Iepiojiax.
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B ymoBax iH(popMaliifHO-TEXHOJIOTIYHOTO PO3BUTKY, 10 XapaKTEPU3YEThCH, 3
omHoro OOKy, iHTeHCH(]IKAI[l€l0 BUKOPHUCTAHHSI CydYacHHX 1H(pOpMaIiiHUX
TEXHOJIOT1 B YCIX Tay3sSX HaIllOHAJbHOI €KOHOMIKH, a 3 IHIIOTO, 30UIBIICHHIM
MaciTaliB Ta 9acTOTH KidepaTak, IOsSBOI0 HOBUX PU3UKIB 1 3arpo3 Oe3melli cy0’ eKTiB
rOCTIOIAapIOBAHHS Ta JIEPKaBU B IIJIOMY, MUTaHHS MiABUIIEHHS PiBHS 1HPOpMaIiitHO1
Oesrekn HaOyBae 0cCOONMMBOI akTyalbHOCTI.Bim3Hayatoun posib Ta 3HAYCHHS
ICHYIOUMX HAyKOBHX JOCIHIDKEHb 13 muUTaHb I1H(opMamiiiHoi Oe3IeKu, IUIKOM
OYeBHUJHO, IO B yMoBax IHTeHcu®ikamii mnporeciB iHbopmaTh3alii Ta
nporpecuBHOr0 po3BUTKY IT-chepu omniero 3 HAMOUIBII aKTyaldbHUX MPOOIEM €
npoOiema Kibepartak, o 3yMOBIIO€ HEOOXIAHICTh MIABUIIIEHHS 3aXUCTy iHGOpMAIIii.

[apopmariitna Ge3meka Cy0’€KTIB TOCTOJMAPIOBAHHS XapaKTEPU3YyE CTaH iX
MIPOBENICHHS JUTOBOT PO3BIAKH, 1H(POPMAITIHHO-aHATITHYHOT POOOTH 13 30BHINIHIMU Ta
BHYTpIMIHIME Cy0’€KTaMH, 37JaTHICTh 1HPOPMaIIfHO-aHATITHYHOT CHCTeMH Cy0’ €KTiB
rOCIIOZAPIOBaHHS IO PO3BHUTKY. 3abesneueHHs iH(oOpMaIiifHOi Oe3reku cyO’€KTiB
TOCTIOZAPIOBAHHS TOJISTAE B CBOEYACHOMY BUSIBIIEHHI KaHATIB BTpaT iHOpMaIIii,
3arpo3 Ta PiBHS 1X BaXKJIMBOCTI, TUMIB Cy0’ €KTIB BHUKpaJAeHHs iH(pOpMaIllii, crmocolis
iX midi; omepaTUBHOMY pearyBaHHI Ha 3arpo3W; CTBOPEHHS YMOB JIJII MaKCHUMAJIbHO
MOXJIMBOTO BIAIIKOJYBaHHSI 30UTKY, YHHUKHEHHI €KOHOMIYHOTO Ta MPOMMCIOBOTO
HITIOHAXKY.

Otxe, iHpopMalliiiHa Oe3neka MAIPUEMCTB MOKIMKAHA 3aXUCTUTH 1X THTEPECU
Ta IX NEPCOHALY BiJ HEMPAaBOMIPHOTO BUKOPUCTAHHS BHYTPINIHBOI 1H(OpMaIii Ta

96



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

OXOPOHY KOMEpPIIHHOI TAa€EMHUIL, fKa HEPIAKO CTAaHOBUThb BAaroMy 4YacTKy
IHTEJIEKTYaJbHOI BIIACHOCT1 Cy0’€KkTa Oi3HEeCy.

OpHak, HE3Ba)KaOUM HAa HAMAaraHHs 00€perTd KOMEPLIMHY TAEMHULIIO Ta 1HII
pKepena  iHQopMmauii, YacTo  TpamuileTbcs — ABMINE,  KOJIM  1H(pOpMAaIis
PO3MOBCIOJKYETHCS 0cO0aMHM, sIKi HE MalOTh Ha II€ JKOJAHHUX MpaB. B cydacHmx
yMOBaXx BEJICHHS O13HECY TaKe SIBUIIE € IOCTATHbO PO3IMOBCIOKEHUM, OCKLIBKHA caMe
1H(pOopMallis 010 HOY-Xay, TEXHOJIOT1M, METO/1B BeJICHHS IsUILHOCTI Ta YIpaBIiHHS
OKpeMHMH  Oi3Hec-mpouecaMu  (PopMye  KOHKYPEHTOCHPOMOXKHICTh — Oararbox
Cy0’€KTIB rOCHOJAPIOBaHHS. A B yMOBaX IMOCTIHHOT KOHKYpEHIIIl HAaBITh KpaIuiMHA
noTpiOHOI 1HPOpMalLlli MOXKE KapAMHAIBbHO 3MIHUTH PUHKOBI YMOBH JIJIi OKPEMOTO
cy0’ekra Oi3HeCy, a JJis 1HIIOTO — HAaBIaKu OOEPHYTUCH BTpaTaMu Ta 30uTkoMm. Came
TomMy, y Kpainax 3axigHoi €Bponu Ta CIIHA 20 % BTpatn KoHOIACHIIHHOI
1HopMaIlii MoKe MPU3BECTH J10 OAHKPYTCTBA MiANpUeMcTBa [1].

CydacHa 3alIleXHICTh MIANPUEMCTB Bil 1HQOpPMALIHHUX CHCTEM Ta IX MOCIYT
O3Hayae, M0 Cy0’€KTH TOCMOJAPIOBAHHS CTalOTh yce OLIbIIe Yypa3iHBl 10 3arpo3
iHpopmarliitHoi Oe3nexku. B3aemonis CycHmiibHHX 1 NPUBAaTHUX MEpPEXkK, a TaKOX
CIUIbHE BUKOPUCTaHHS 1H(QOpPMALIMHUX pecypciB 30UTbIIYE TPYIHOII1 YNPaBIIHHS
JOCTYynIOM Ta 3a0e3leueHHs TrapaHTii mocayr 1 Oesneku iH(popMaIlliitHO-
KOMYHIKallIHHUX CUCTEM Ta MEPEK.

AKTHBI3allisl TPOIECIB JUDKUATANIZAII TOCMOAAPCHKOI iSIIBHOCTI CTBOPIOE
NepeIyMOBU  JUIi  3pPOCTAHHA  BHUIIAJKIB  HECAHKI[IOHOBAHOTO  BUKOPUCTAHHS
€JIEKTPOHHO-00UYHCIIIOBAIBHUX MAIIMH (KOMI IOTEPIB), TEIEKOMYHIKAI[IHHUX CHCTEM,
KOMIT FOTEPHUX MEPEX 1 MEPEXK €JIEKTPO3B’ A3KY [2], TOOTO KiOEep3JIOUYNHHOCTI.

e B 90-T1 poxu y Cnonyuyenux IllTatax AMepuku KOMIT FOTEpHI IaxpancTsa
IIOPIYHO CIIPUYMHSUITH 30uTKH Ha cyMmy mtoHaa $10 mupx [3]. YV Benukiit bpuranii, ne
KOMIT FOTEpHA 3JI0YMHHICTh Ha TOM 4ac 3pociia B 4 pasu, 3a omiakamu KoHdeneparrii
OpHUTAHCHKHUX MPOMUCIIOBIIIB, IIOPIYHI 30MTKHU cATanu 5 Mapa. PYHTIB CTEPIIIHTIB.

Huni ¢inancoBi BTpaTu BiA KiOEp3IOYMHHOCTI HMIOPOKY 3pOCTAIOTh. 3TiTHO 3
JAHUMH  JOCHIJDKEHHS, TIpoBeJeHOro ekcrnepramu LleHTpy crpareriyaux i
MbkHapoaHux gocnimkers (CSIS) ta komnanii McAfee, mo 3aliMaeTscst po3poOKOIO
AHTUBIPYCHOTO MPOTPAMHOTO 3a0e3MeuYeHHs, piBeHb BTpAT BiA KiOEP3JIOUYMHIB Y
CBITOBIA E€KOHOMIIlI 3pOCTa€ cepilo3HUMHU Temmnamu: skmo B 2014 poui BoHHU
cranoBuiu 345-445 mupa. nonapis (0,6% ceitoBoro BBII), To B 2016 porti Bxke 445-
600 mapxa. momapi (08% ceitoBoro BBII), B 2017 pomui — 6au3bko 1,5 Tpunbiiona
nonapiB. CBITOBI 30MTKM JIMINE BiJl XaKEePChKOi aTakh 3a JOMOMOTOI0 BipyCHOI
nporpamu NotPetya cknanu 850 miH. monapis, 3 Hux 300 MiH. qonmapiB — (iHaHCOBI
BTpaTH HamioHanbHO1 exkoHomiku Ykpainm (0,4 % BBII) [4]. Xakepceki ataku
npotsirom 2020 poKy KOIITYyBaJIHM CBITOBiM €KOHOMIIlI TTOHA TPWJIHHOH J0NIapiB abo
820 MimbspAiB €Bpo, 110 Ha 50 BimcoTkiB BuIle, HXK y 2018 porri.

BcranoButu peanbHi mMacmTabu (QiHAHCOBUX BTpaT BiJ il KiOEP37TO0YMHIIIB
HaJ3BUYAHO CKJIAIHO 1 Maibke HeMOXJIHBO. [Ipore BiACYTHICTH OQimiiHOT
CTAaTHCTHKHA HE 3MCHINYE aKTYaJbHICTh Ta BaXJIHMBICTh 3aBIaHHSA 3a0€3MEeUeHHS
Oesnexku iHpopmanii. Amxe came iHMOpMAIs € OAHUM 3 YHIBEpPCAJIbHUX BHUJIB
pecypciB, sKI HEOOXiIHI SK Mg M[Opouecy NPUHHATTA pillleHb, Tak 1 JJs
(bOpMyITIOBaHHS CTPATETIYHUX, TAKTUYHUX Ta OMEPATHBHUX 3a7a4 TOCTOapPChKOTO
PO3BUTKY Ha MaKpo- , M€30- Ta MIKPOPIBHSX.
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KitouoBUM MOMEHTOM 3aXUCTy BiJ KIOE€p3JOUMHHOCTI € TIATOTOBKA 1
BUSIBJICHHS Bpa3JIMBUX MICIlb, @ TaKOX CTIAKICTb 3 TOYKH 30py B3aemMoAii 3
3araJbHUMHU CUCTEMaMU yIIPaBIIiHHS.

OcHOBOMONOXKHUMH B cepl ympaBiaiHHA 1HGOPMALIAHOW O€3MEKO €
Muixunapoauni cranaapta ISO/IEC 27001 ta ISO/IEC 27002 (maB HazBy ISO/IEC
17799 no 2007 poky). Bouu npeacTaBisitoTh COO010 MOJIETh CUCTEMU MEHEIKMEHTY,
jAKa BHM3HAYa€ 3arajbHy OpraHi3alilo OpoleciB, Kiacu(pikamiio AaHUX, CHCTEMH
J0CTYNy, HAIPSIMKU TUIaHYBaHHSI, BIANOBIJAIBHICTh CIIBPOOITHUKIB, BUKOPUCTAHHS
OL[IHKM PU3MKY 1 T. 1H. B KOHTEKCTI 1H(popmaniiiHoi Oe3neku. Tak, 3aBAsKu
BrpoBakeHHI0 ctangapty ISO/IEC 27001 cy0’ekTu rocnojaproBaHHS OTpUMAaIU
MOJKJIMBICTh OI[IHIOBATH CBO1 PU3MKH, BIPOBA/KYBAaTH 3aCO0M KOHTPOJIO IIOAO iX
NOM’ SIKIIIEHHS, 37[IICHIOBATH KOHTPOJIb 33 PU3UKAMH, TIOKPAIIYIOUYH, 32 HEOOXiTHOCTI,
3axuct iHpopmarii. Crangapt ISO/IEC 27002 BUKOPUCTOBYETHCS JIJIsi BCTAHOBJICHHSI
cucteMu e(EeKTUBHOrO 1H(POPMAIIMHOTO 3aXUCTy Ta YIOCKOHAJIEHHS METO/IIB
1HGOpPMAIIITHOTO 3aXUCTY.

Ha cooronmnimuii aeHs icHye moHaa 40 MDKHApOJHMX CTaHIAPTIB cepii
ISO/IEC 27000, 1m0 0XOIUTI0TE BCe: Bl cTBOpeHHs cruibHOTO cioBHUKa (ISO/IEC
27000), ynpapminus pusukamu (ISO/IEC 27005), 6e3nekn y XMapHUX TEXHOJIOTIsX
(ISO/IEC 27017 1 ISO/IEC 27018) nmo MeETOMIB CYyIOBOi EKCHEPTH3H, IO
BUKOPHUCTOBYIOTH ISl aHAII3y IM(PPOBUX JOKA31B Ta po3chiayBaHHs iHIUAEHTIB [SO/
IEC 27042 Tta ISO/IEC 27043 BignoBimHo) [5]. BoHu pgaroTh MOXKIHBICTH
MiATPUEMCTBAM TTOCTIHHO OHOBITIOBATHUCS Y OOPOTHO1 3 KIOEP3TOUUHHICTIO.

Taxum urHOM, 3MIITHEHHS 1H(POPMAIIHOT OE3MEeKU MIANPUEMCTB IPYHTYETHCS
Ha 3a0e3MeueHH] JIOCTOBIPHOCTI, KOH(IACHIINHOCTI, IUIICHOCTI 1HGOPMAIIHHUX
pecypciB. IloOynoBa edexTHBHOT cHcTeMHU yHpaBiIiHHA 1H(OOpPMAaIiifHOK 0e3MeKOor0
Ha 0a3l MDKHaponHux craHnaptTiB cepii ISO B cydacHux iHpopmarliiiHo-
KOMYHIKAI[IMHAX CHCTEMax 1 MepekaX € BaXKIMBUM 3aBJAaHHIM JUISI KOXKHOTO
cy0’€eKTa ToCroaproBaHHs.
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Manuii 0i3HeC B yMOBaX PUHKOBOT €KOHOMIKM BH3HA4Ya€ TEMITH €KOHOMIYHOTO
3pOCTaHHS, CTPYKTYpPY Ta SKICTh BAJOBOT'0 HAIIOHATBLHOTO MPOAYKTY. OCOOIMBICTIO
Majioro OI3HECYy € MOXKJIMBICTh MOTO CTBOPEHHS 1 yCHIITHOTO (DYHKIIIOHYBaHHS HE
JIUIIE y Tepioj] MOKBaBJIEHHS €KOHOMIKH, a 1 y KpU30BUX yMoBax. Lle mosicHIoeThCs
MOPIBHSHO HE3HAYHOI MOTpeOor0 Majoro 6i3Hecy y ¢iHaHCYBaHHI, Ha BIIMIHY Bij
CepeHIX UM BEIMKUX MiANPUEMCTB. TOMy B yMOBax KpH3H, 3yMOBJICHO1 ITAHIEMIEIO,
came 3/IaTHICTh IIbOT'O0 CEKTOpa 0 ajamnTailii ¥ pOo3BUTKY BUCYBA€ 3aBJaHHS HOTO
MIATPUMKH Ta BHpIMIEHHS MpobieM (iHAHCYBaHHS A0 pO3PSAY MPIOPUTETHUX
3aXO0/1B JIEPKABHOT EKOHOMIYHOT TOJIITHKH.

[Mangemis mociyryBaja BUKIMKOM €KOHOMIYHIM Ta (iHaHCOBIM Oe3merri
0i3Hecy, B ToMy uuciai — manoro. JKopcTki KapaHTHHHI OOMEKEHHsS, BBEJICHI Ha
nodatky 2020 poky, y MepIry 4epry CTOCyBaJMCs caMe cy0’€KTiB Majoro Oi3Hecy,
a/pKke mependadanu 3a00pOHY BIABIAYBaHHS 3aKialiB TPOMAJCHKOTO XapuyyBaHHS,
MPOBEJICHHS MAaCOBUX 3aXOJ[IB 13 BEIIMKOK KIUIBKICTIO YYacCHUKIB Ta iHIE. 3a
CEKTOPAJIbHOIO XapaKTePUCTUKOIO BiJ mMaHaeMii HanOiibine mocTpaxiamu chepu
TypHU3My Ta PECTOPAHHOTO Oi3HECY.

YMOBH JiSIBHOCTI Mayioro Oi3HECy TiJi BIUIMBOM TAHAEMIii 3MIHHIHACS
KapauHaIbHO. Yepes kapaHTHHHI 0OMEKEHHSI BiTOYBA€ThCS Pi3Ke 3HUKCHHS MTOTIUTY.
VY Toii xe yac, 11 Manoro 0i3Hecy npooJiemMu, MOB’ si3aH1 3 TEPEOOSIMU Y AISLTBHOCTI
KOHTPAreHTIB 1 HEBUKOHAHHS HUMH 3000B’si3aHb MOXYTb OyTH (haTalbHUMU,
OCKUIbKM OUIBIIICTh CYO’€KTIB Majoro OI3HECY € BY3bKOCHEI[ladl30BaHUMHU Ta
JIOKaJIbHUMHU, a OT)KE€ MAlOTh HE TaK 0arato nocTayajibHUKIB Ta KOHTPAreHTIB.
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[Ticns mepmmx TPbOX THUKHIB KOPCTKOTO JIOKAAYHY TOCTPO MOCTAJIO MUTAHHS
JEp’KaBHOI MIATPUMKM MaJloro OI3HECY, OCKUIbKHM, 3TIIHO 3 pe3yJibTaTaMu
onutryBanHsd Unlimit Ukraine, 18% pecnoHAeHTIB po3riifaiaiyd BapiaHT 3aKpUTTS
BlIacHOro Oi3Hecy, 78% moBimOMUIU NMpo BTpaTu 10 75% Bia 10XOAIB, 1 TUlbKU 4%
MOTJIM 3aBWJIM NP0 30UIbIIEHHS NPUOYTKY [2]. ONMHUBIIKNCH Y TaKUX KPUTHUHUX
yMOBax, KOXXEH I’ SITHH MPEJCTaBHUK Majoro Oi3HECYy OMMHHUBCA TEpe] 3arpo30io
3aKpUTH BJIACHOI CIIPaBH.

Yepes HasIBHICTh NOAATKOBUX (PAKTOPIB, IO YHOBUIBHIOIOTH PO3BUTOK MaJiOro
0i13Hecy B YKpaiHi, TaKuX K HEJIOCKOHAIICTh 3aKOHOJIaBCTBA, HEBU3HAUYEHICTH 1010
MOJJATKOBOTO TATAPS, BIICYTHICTh I€P>KaBHUX MPOLEAYP CIPHUSHHS PO3BUTKY MAJIOTO
0i3HECy, OOMEXEHICTb TEXHIYHMX pecypciB, B yMoBax MaHJeMli TmocTana
HEOOX1IHICTh Ooro iHaHCOBOT MIATPUMKH.

dinaHcoBe 3a0e3MeUYeHHs] PO3BUTKY MaJioro Oi3HECY € HEOOX1IHOK YMOBOIO
Ui MOTO JisSUThHOCTI, a OTXKe, 1 JUIsi HAaCHYCHHs PUHKY TOBapaMu, poOOTOI0 Ta
nocayramu. TepMiH «@dIHAHCYBaHHsS» BU3HAUAETHCA SIK CYKYIHICTb 3aXO/IIB,
NpU3HAYEHUX ISl 337]0BOJICHHS OTpeO Oi3HeCy y KamiTall, BKI0Yaoyu MoOUTI3aIliI0
¢diHaHCcOBUX pecypciB Ta ix moBepHeHHS [3]. Y ImMpoOKOMy pO3yMiHHI TEpPMIH
«(piHaHcoBe 3a0e3MeUeHHS MISUVIBHOCTI MIAMPUEMCTBA» y3arajlbHIOE KOMIUIEKC
3aX0J1IB Ta YMOB, SIKI CIIPUSIIOTh CTIHKOMY PO3BUTKY O13HECY, MOKPHUBAIOYU BUTPATH,
3aJIe’KHO B1JI po3Mipy Ta (piHAHCOBOTO CTaHy BUPOOHHUIITBA [4].

Cy0’ext Majoro Oi3HeCYy piIKO BHUKOPHUCTOBYIOTH JIMIIE OJUH METOJ]
¢dinancoBoro 3abe3medeHHsT CBO€i (DIHAHCOBO-TOCTIONAPCHKIM [ISJIBHOCTI, a y
OUTBIIIOCT1 BUIMAJKIB ONTUMAJIBHO TMOEIHYIOTh PI3HI MeToau camModiHaHCYBaHHS,
KPEAUTYBaHHS Ta 30BHINIHBOTO (pIHAHCYBaHHSA (TpaHTH, TEHAEpPU, IHBECTYBaHHS,
OroxeTHe (DiHAHCYBaHHS Ta 1H.). HalO1LIbII MpiOpUTETHUM METOJIOM (DiHAHCYBAHHS
€ camodinaHCyBaHHS, sike Tepeadavae (iHaHCYBaHHS OI3HECY 3a paxyHOK BJIACHHUX
KOINITIB, OTPUMAHUX Y PE3yJbTaTi OCHOBHOI JISUTBHOCTI MiANPUEMCTBA, TOOTO IIe
YUCTUH 1 HEpO3MOAUICHUH TPUOYTOK MiAnNpHeEMCTBA. AJle B yMOBaX Kpu3H
BUKOPUCTaHHS JaHOTO JDKEpesna MOXe OyTH YCKIAaJHEHHUM, OCKUIbKM Ha PHUHKY
Bi/1I0yBaIOThLCS 3MIHHU, MOMHUT IaJ1a€ 1 3SMEHITYETHCS TPUOYTOK MIAITPUEMCTBA.

Majni mianpueMcTBa B yMOBaxX IaHJAEMil MalwTh MEHIIE JOCTYITY 0
¢diHaHCOBUX pecypciB, HDK Benuki KoMmmadii. Tox, 3Bakaioud Ha BaKJIMBICTH
PO3BUTKY MIANPUEMHUIITBA, TpoOsieMu ¢iHAHCYBaHHS Mayloro Oi3HECYy B yMOBax
naHjemMii 3 BUKOPHCTAHHSIM YCIHINIHOTO MDKHAPOJHOTO JIOCBITY MOXYTh OyTH
BUPIIICH] NIJISTXOM 3aMpPOBAKEHHS 3aX0/[IB MIATPUMKUA Majoro Oi3Hecy, siki yMOBHO
MOXHa KiIacuikyBaTh Ha TII'sITh OCHOBHUX Kareropii: (iHaHcoBa gomomora,
MOMATKOBI TIIBTH, 3HWKEHHS MPOIEHTHUX CTAaBOK, MOpaTopii OOpry, MO3WUKOBi
rapaHTii.

Orxe, mIga Maioro Oi3HeCy TmTaHAEMIS € BHKJIMKOM, IO MOXE
MEPETBOPIOBATUCS HA CYTTEBY 3arpo3y (iHaHcoBiit Oesmemni Ta (QyHKIIOHYBAaHHIO
Oi3Hecy y IIJIOMY B pa3i HECBOEYACHOTO pearyBaHHs Ha Hhoro. Cy0’exkTaM Majioro
013HeCy Ba)KKO MPOTUCTOSITH HACHIAKAM MaHAEMIi, OCKLIbKM BOHHM MAalOTh 3HAYHO
MEHIII€ KaHaJiB JJIsi OTPUMaHHA rpomoBux pecypcis. [lpu npboMmy, 3HauHa KUIBKICTb
MajuX TAMPUEMCTB BHUSBIIKNCS HETOTOBHMH aJalTyBaTHUCS A0 HOBHX yMOB. [lpm
BUHUKHEHHI TPYAHOILIB Yy MAapTHEPIB, MIIANPUEMHHUIKUN PU3UK CYO’€KTIB MaJOro
013HeCy 3HAYHO MIJIBUIYETHCS, IPU LIbOMY 3 OOKY MOMUTY MaJll MIAIPUEMCTBA YacTO
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MpaIooTh Y Taly3siX, SKI HaWOUIbIIEe MOCTpaXJadu Bil MaHAEMIil, TaKUX SK
po3apiOHa TOPriBiis, MOOYTOBI MOCIYTH Ta TypU3M. 3Ba)Kal0Ul Ha 3HAYEHHSI Majoro
013HeCy y pO3BUTKY HAI[IOHAJIBHOT €KOHOMIKA YKpaiHU MUTaHHS HOTO (PiHAHCOBOTO
3a0e3nedeHHst Ma€e OyTH NMPIOPUTETHUM B YMOBAaX MaHAEMIl.

Cnmcox BUKOPHUCTAHMX JKEpeJI

1. Onyshchenko S., Maslii O., IvaniukB.The Impact of the External
Environment on the Economic Security of Ukrainian Business. Economics and
Region. 2020. Nel (76). P. 22-29.

2. Koxen m’satuil manuii Oi3HEC MOXKE 3aKpUTHUCS Yepe3 KapaHTUH —
onutryBanHs EBA. Excrnpec-onutyBanus €Bponeiicbkoi biznec Acomiamii. Pexxum
noctymy: https://eba.com.ua/kozhen-p-yatyj-malyj-biznes-mozhe-zakrytysya-cherez-
karantyn-opytuvannya-eva/

3. CreueBnu A.l. MeTtoauuni migxoau 10 (iHAHCYBaHHS CyO’ €KTIB Majioro
icepenuboro 0Oi3Hecy. ExoHomika Ta ympaBniHHS mignpuemctBamu. JIbBiB, 2020.
Bum. 59 (2). C. 40-46.

4. Xamainmi Axpam OcHOBHI 3acanu (IHAHCOBOTO 3a0e3MEUeHHs CTajliid
KUTTEBOTO IUKITY MIMPUEMCTB MaJIOTO Ta cepenHboro 0i3Hecy. Bueni 3anucku THY
imeni B. . Bepnaacokoro. Kpusuii Pir, 2020. Tom 31 (70), Ne 2. C. 54-59.

5. Bapuaniii 3.C., Onumenko C.B., Macniii O.A. 3arpo3u eKOHOMIYHIN
oesmeni Ykpainu B ymoBax rio0Oanizanii. KoHkypeHTHI cTpaTerii 0e3neku po3BUTKY
VYkpaiau B rio0ambHOMY cepenoBuili : MoHorpadis. Y «IHCTUTYT perioHabHUX
nociipkens iMeHl M. 1. Jlomimuasoro HAH Vkpainwmy; 3a 3ar. pea. A. 1. Moxis.
JIsBiB, 2019. C.20-1083.

101



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

IMernenko KOJis,

KaHJl. EKOH. HayK, JIOLICHT,

KuiBcbkuii HalllOHAILHUN YHIBEPCUTET
imeH1 Tapaca llleBuenka

IHHorpiona Harauis,

KaHJl. €KOH. HayK, JIOLEHT,

KuiBcbkuii HalllOHAIBHUN YHIBEPCUTET
imeH1 Tapaca llleBuenka

PAMKOBI YMOBU ®IHAHCOBOI CTABLIIBALII KJIACUYHUX
YHIBEPCUTETIB

Kuro4oBi ciioBa: Ki1acH4HMH YHiBepcUTeT, (piHaHCOBa cTadiiizanis, Teopis
HOBOI'0 [ICP/KABHOI0 YIIPABJIiHHSA, PO3NOALI pecypciB, 0I0KeTyBaHHS.

Yulia Petlenko,

PhD, Associate Professor,

Taras Shevchenko National University of Kyiv
Nataliia Pohribna,

PhD, Associate Professor,

Taras Shevchenko National University of Kyiv

FRAMEWORK FOR FINANCIAL STABILIZATION OF CLASSICAL
UNIVERSITIES

Keywords: classical university, financial stabilization, the new public
management theory, recourse allocation, budgeting.

In recent decades, the reforms that implement the principles of the theory of
new public management have helped to transform classical universities into formal
organizations, establish internal systems of rules and procedures, stimulate the
development of strategic behaviour and the shift the focus of universities on efficient
resource allocation even at the expense of the loss of financial stability [1, 2, 3]. In
turn, in countries where the influence of the theory of new public management has
been greater, classical universities are transformed from a budget system
characterized by formalism of bureaucratic structure, a system of negotiations
between stakeholders and a high degree of incrementalism, into a budgeting system
where management defines the strategy and sets goals, while using budgeting rules
and incentives for their implementation, with a significant level of redistribution
between units [4].

At the same time, there are two types of criteria that affect the internal
allocation of resources, influencing the financial stabilization strategies of classical
universities. First, the distribution can be carried out according to criteria that are
particularly relevant to external actors, ie criteria that are managed externally, which
are related to the scope of activities carried out by the unit, in terms of number of
students, number of graduates and volume of involved funds from other sources.
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Alternatively, the distribution may be based on criteria that are more in line with
internal actors, ie internal criteria such as the reputation of the department,
consistency with the classical university strategy and the quality of the relationship
between the heads of departments and the university management.

The entity dimension considers which actors are involved in the financial
stabilization process and how they jointly decide on resource allocation. In the past,
the formation of the budget was dominated by negotiations between groups of units
[5]. However, it was the theory of new public management that strengthened the role
of university leadership (rectors and central administration).

It is important that the main reforms of higher education in the modern period
emphasize the influence of neoliberalism, more precisely the theory of new public
management, which expresses an element of autonomy, transition to market
principles and quality control. The most illustrative example of the influence of this
theory in the context of higher education is the example of Malaysia, where the
corporatization of public universities took place in order to further transform these
government agencies into autonomous organizations [6].

The foundations of the new public management theory began to take shape in
the late 1970s and early 1980s. This theory was developed simultaneously in Britain
under the Prime Minister Margaret Thatcher and in local governments through the
economic recession and tax problems. It later became an administrative doctrine and
a tool of reform for most OECD countries. In part, it has been a response to the
weaknesses of traditional bureaucratic theory of public administration, and its
emphasis has been on cost-effective, efficient, and effective delivery of public
services. The theory consists of the following elements: practical professional
management; clear standards and performance indicators; greater emphasis on control
results; disaggregation of units in the public sector; greater competition in the public
sector; private sector management styles; strengthened discipline and thrift in the use
of resources [7].

It is vital to note that the new public management is not a homogeneous theory,
as there are significant differences in the way this theory is put into practice, namely:
different forms of decentralization of governance in the public sector - autonomy and
devolution, budgets and financial control, market mechanisms, privatization and
strengthening the emphasis on results and consumer orientation.

Therefore, public management as an academic discourse has been transformed
in response to modern changes. The evolution from the new public administration to
the new public management has been the subject of debate among researchers [6, 7,
8], which has raised some problematic issues. The development of theories of public
management is in the direction from classical or traditional public administration,
neoclassical public administration, new public administration, new public
management to post-new public management and new issues in administration.In
addition to the main features of the pure bureaucratic model, which was the basis of
the theory of public management, we can name the commitment to incrementalism in
budgeting, ie to increase the budget under the pressure of competing policies,
especially in the welfare state.

However, the theory of the new public administration reflects such a
combination of elements that best corresponds to the current budgeting situation and
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solves administrative problems in classical universities as well as financial. As new
problematic situations arise, which will cause new waves of reforms in organizational
structures, the theory will change.

References:

1. Brunsson, N., & Sahlin-Andersson, K. (2000). Constructing organizations:
The example of public sector reform. Organization studies, 21(4), 721-746.

2. Paradeise, C., Reale, E., Bleiklie, I. & Ferlie, E. (2009). University
Governance. Western European Comparative Perspectives.Dordrecht: Springer.

Seeber, M., Lepori, B., Montauti, M., Enders, J., De Boer, H., Weyer, E., et al.
(2015). European universities as complete organizations? Understanding identity,
hierarchy and rationality in public organizations. Public management review, 17(10),
1444-1474,

3. Amaral, A., & Meek, V. L. (2003). The higher education managerial
revolution? (Vol. 3). Springer Science & Business Media.

Pfeffer, J. & Salancik, G. R. (1974). Organizational Decision Making as a
Political Process: The Case of a University Budget. Administrative Science
Quarterly, 19(4), 135-151.

4. Morshidi, S. (2010). Strategic planning directions of Malaysia’s higher
education: University autonomy in the midst of political uncertainties. Higher
Education, 59, 461-473.

5. Bojang, M.B. (2020). Beyond New Public Management Paradigm: The
Public Value Paradigm and Its Implications for Public Sector Managers.
https://www.researchgate.net/publication/348418310 Beyond_New_Public_Manage
ment_Paradigm_The_Public_Value Paradigm_and_Its_Implications_for_Public_Sec
tor_Managers

6. Bryson, J. M., Crosby, B. C., & Bloomberg, L. (2014). Public Value
Governance: Moving Beyond Traditional Public Administration and the New Public
Management. Public Administration Review, 74(4), 445—
456. doi:10.1111/puar.12238

104


https://www.researchgate.net/publication/348418310_Beyond_New_Public_Management_Paradigm_The_Public_Value_Paradigm_and_Its_Implications_for_Public_Sector_Managers
https://www.researchgate.net/publication/348418310_Beyond_New_Public_Management_Paradigm_The_Public_Value_Paradigm_and_Its_Implications_for_Public_Sector_Managers
https://www.researchgate.net/publication/348418310_Beyond_New_Public_Management_Paradigm_The_Public_Value_Paradigm_and_Its_Implications_for_Public_Sector_Managers

@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

IInemaxkoBa HaraJis,

KaHJl. €KOH. HayK, JIOLEHT,

KuiBcbkuii HalllOHAILHUN YHIBEPCUTET
imeH1 Tapaca llleBuenka

A¢inoBuu Ouiena,

KaHJl. €KOH. HayK, JIOLEHT,

KuiBcbkuii HalllOHAIBHUN YHIBEPCUTET
imeH1 Tapaca llleBuenka

®IHAHCOBI IIAXPAVICTBA SIK BUJI MAXTHAIIINA HA
®IHAHCOBOMY PUHKY

Karw4osi caoBa: iHTepHer-mipamiau, cxema IloHumi, TPHKYTHHK
maxpaiicrsa, ¢piHaHcoBa mipamiga, ¢piHaHCOBe MIAXPAKCTBO.

Plieshakova Natalia,

Ph.D. of Economic Sciences, Associate Professor,
Taras Shevchenko National University of Kyiv
lafinovych Olena,

Ph.D. of Economic Sciences, Associate Professor,
Taras Shevchenko National University of Kyiv

FINANCIAL SCAMS AS A TYPE OF FRAUD IN THE FINANCIAL
MARKET

Keywords: internet pyramids, Ponzi scheme, fraud triangle, financial
pyramid, financial fraud.

HaiiGinpm akTMBHUM OyIb-sIKWM BUJT ()IHAHCOBOTO IIaxXpaicTBa CTa€ Iij 4yac
€KOHOMIUYHHMX KPH3 Ta MaJIHHS IUJIOBOT aKTUBHOCTI — BCE 1€ BIIOYJIOCS 1 TIPOJIOBKYE
BimOyBatucs mix yac mangemii COVID-19. TlopymieHHs HOpMaibHUX Oi3HeC-
MPOIIECiB, KOHTPOJIIO Ta YMOB IIpalll JalOTh 3JOBMHUCHHUKAM MOJKJIUBICTh BUYHHSTH
¢diHaHCOBI MmIAXpalCcTBa, TOJAl SK Xa0C Ta HEBU3HAYEHICTh KPHU3U JO3BOJISIIOTH
O0araTbOM pallioHaJi3yBaTH TOTaHy TMOBEIHKY, SKa 3a IHIIUX yMOB Morjia 0
MEPEBIPATUCS ETUYHUMH KOJIEKCaAMHU.

BincyTHicTh y  BITYM3HAHOMY HOPMATHBHO-TIPABOBOMY TOJI  YITKOTO
BU3HAYCHHS TOHATTS «IIAXpaliCTBO» TUIBKU CTUMYIIOE 3arpO3JIMBY TEHJICHIIIO 0
3pOCTaHHS HE3aKOHHWX 1. Husbkuii piBeHb (DIHAHCOBOI T'PAMOTHOCTI, OakKaHHS
Jerkoro 30aradyeHHs — € THMHU OCHOBHMMHM YHMHHHMKAMH, KOTpi HE MalOTh 3MOTH
MOoAO0JIaTh I}0 MpoOJieMy HABITh B EKOHOMIYHO PO3BUHEHUX Ta 3aKOHOAABYO
CIPUXWIBHUX)» JI0 TPOMAJSH KpaiHax.

HaiiGinpmr  mmpoko NPUHHATOI MOACIUTI0 TOSICHEHHS, YOMY  JIIOIU
3MIMCHIOIOTh IIaXpaiiCTBO, € MOJEIb «TPUKYTHUK IaxpaiicTBay, ska Oyna
po3pobiena goktopoMm JI. Kpecci, mochipkeHHS SKOTO 30CEpeKyBaJIoCs Ha
maxpasx - 0co0ax, sKuX BiH Ha3BaB «IOPYIIHUKAMH JAOBIpU» [5].

OcHogHi rinore3u . Kpecci nonsiraii B TOMy, 110 JIIOJAMHA CTAa€ IIAXPAEM,
KOJIM B MOT0 JKUTTI1 301ral0ThCsl TP KIIFOUOB1 €JIeMEHTH. TakuMU €JIEeMEHTaAMU €:
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1) Tuck hiHaHCOBUX 0OCTaBHH, TOOTO BUHUKAE MOTHUBAILIS, IKa CTA€ PYIIIHAHOIO
CWJIOI0 TIIIaxpaiicTBa Ta 3MYIIy€e JIOAUHY CEPUO3HO PO3MIISTHYTH MOXKJIUBICTh
BUKOPHUCTAHHS CBOTO CTaHOBUINA. MOTHBAIlIHI CTUMYJIM MOXYTh BUHHUKHYTH Yepe3
noripuieHHs: (piHaHCOBOrO0 CTAaHOBMILA JIFOJAWUHM a00 HAaJIMIPHOTO OE3KOHTPOJBHOIO
JOCTYITY JIO IEBHUX T'POIIOBUX KOIITIB Ta 1HIINX aKTUBIB;

2) MOXIJMBICTh 3IIMCHUTH 1 TMPUXOBATH IIAXpaicTBO. BHyTpimiHe
CTPUMYBaHHS Karu [0 LIaXpalcTBa IMOYMHAETHCS 13 PO3AYMIB MpaliBHHUKA. Tak,
MpaIiBHUKH, K1 AYMalOTh, [0 BOHU OynyTh CHiMaHi, MEHII CXUJIbHI O BUMHEHHS
maxpachbKux Jii;

3) 37gaTHICTH BUIpaABIATH Il J1i, TOOTO parioHatizamis. Parionamizaiis Moxe
BKJIFOYATH BITYYTTS HE3aJ0BOJICHOCTI poOOTOIO0 TpalliBHUKA, HU3bKY KOMIICHCAIIIIO,
CTaBJICHHS «BOHHM O 3p0O3yMUIH, SIKOM BOHHW 3HAJIM MOIO CUTYallIO», «L€ JJIsl TapHOi
MeTH» a00 «BCl1 1HIII 11e POOIATHY [4].

OcraHHe nOCHiHKEHHS rI100aIbHOT €KOHOMIYHOT 3JIOYMHHOCTI Ta IIaxpaiicTaa
PwC 3a 2020 pik noka3zano, mo 47% pecrnoHACHTIB 3a3HaIU IIaxpaicTBa 3a OCTaHHI
24 micsii. 3a OLIHKOI KOMIIaHI1 JaHUM TPEH]T HaOJHUKIMM YacOM HE 3MIHHUTBCS, a
3pOCTe B IIe OUIBIINX 00CsATaXx.

VYcs icTopis J0JICTBAa MOB’s3aHa 3 PI3HUMH BHSBaAMU IIaxpaiicTBa, IPHUIOMY
oOMaH cTa€ Jejani BUTOHYEHIIIMM 1 TOIIUPIOETHCA B YyCiX cdepu CYCHUIBHOTO
KUTT. OTHUM 3 TIOMIUPEHUX BUAIB IIaXpancTBa 3a 00CSATOM KOIITIB, SIKi BTPATHIIH
BKJIAIHMKU JTAHUX YCTaHOB, € (hiHAHCOBI MipaMiJIH.

[Tepmoro B €Bpori ¢GiHAHCOBOIO MIPaMioK BBAXAEThCSI CUCTEMAa, CTBOPEHA
moTiaHacbkuM exoHomicToM J[x. Jlo y 1716-1720 pokax. Ha mepimomy etami izes
JIx. Jlo monsirana y cTBOpeHHI Tpoliei B (iHAHCOBO-KpeAUTHUX ycTaHoBaX. Came
BiH 3aIlpomnoHyBaB repriory OpieaHCbKOMY 3MIHUTH 30J10Ti Ta CpiOHI MeTajeBi
MOHETH Ha maneposi rpomii. Tak, y ®paHiii OyB 3acHOBaHUW OaHK, SKUH BHITyCKaB
O0aHKHOTH, K1 OyJn 3a0€3MeUeHi IepKaBHOIO CKapOHMIICIO 1 3eMEIbHUMHU YTIISIMU.

Y 1717 pomi [x. Jlo BinkpuBae «3axigHy KOMIIaHIIO», aKIii SKOI Majau
HeOyBaJIMH TMOMHUT SK cepell KYMIliB, Tak 1 cepel mpocTtux Jiroaci. Uepes meBHMIA
IPOMDKOK Yacy BHSBHIIOCH, IO JIaHA KOMIIAHIA HE BeAC JKOJIHY MISUTBHICTH 1 HE
MPUHOCUTHh TNPUOYTOK, TOMY BIACHUKM aKIii T[OYaJld MacoOBOTO BIJT HHUX
no36asisaTucs. Takum, ynHOM «Cuctema Jlo» 3a3Hana kpaxy.

VY CIIA ¢inancosi mipamigu 3’ sapunucs numie gepe3 100 pokis. Y 1919 pori
nepiry 3 HUX CTBOpuUB iTamiichkuii emirpant Y. [lonmi. 3a momoMoror raser BiH
MPOIOHYBAB JIIOJASIM KYITyBaTH akiii HOro KOMIaHii, fKa HIOUTO 3aiiMaeThbCs
KYIIIBIICIO-TIPO/IAKEM TOBApiB B yChOMY CBITI, 1 oTpuMyBatu npudyTok - 150% Bix
BKJIaJICHOI cyMHU depe3 45 nHiB. Bumnatu BKJIaAHUKAM KOMITaHIi 3M1MCHIOBAIUCS 3a
pPaxyHOK TpOIeil HOBUX YYaCHUKIB, AyXe IMIBUIKO KOJO 1HBECTOPIB 30UIBIINIOCH B
TeOMETPUYHIN Tporpecii. AJe, sk 1 BCl maxpaiiceki cxemu, «cxema [loHIi» myxke
IIBUKO 3a3HaJlIa Kpaxy, BCl paXyHKH Oyiu 3aMOPOXKEH1, a HOro aBTOpa 3acyIuiIu.

Hosuii dopmar «MMM» € He (iHAHCOBOIO YCTAaHOBOIO, a TaK 3BaHOIO
€JIEKTPOHHOIO MIpaMiJolo, 1 He MpUiiMae BHECKIB, JIOJIM CAMOCTIHHO NEPEPaXOBYIOTh
OIMH OJIHOMY TpoOIIl, $Ki, 3a 3asBaMU OpraHizaTopa, HE NEpPeXOoJsiTb Yy WHOro
BJIACHICTb, a 30epiraroThCs Ha paxXyHKax BKJIQJIHUKIB a00 mocepeIHukiB [2].

[HIIMM BUAOM IHTEpHET-MIpaMi] € XaWn-QpoHAM — Iaxpachbkl OHJIANH-
MIPOEKTH, IO CXO1 Ha IHBECTULIMHI QOHAM 3 BUCOKOI M0XiAHICTIO. [IpaiooTsb
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BOHH 3/1€0UTBIIOTO 3 €JICKTPOHHUMH BaliOTaMU. Xalm-(QoHAM BUIIAYYIOTh BHCOKI
MPOIEHTH 32 PaXyHOK HOBHX HAJXO/KEHb 1 PO3IIMPEHHS Koja y4JacHHKiB. SKIo
MOTIK TPOIIEH 3MEHIIYEThCS 1 HOTrO HE BHCTAYa€e IS TIOKPUTTS IMOTOYHUX
3000B’s13aHb, (DOH] 3aKPUBAETHCS 1 BC1 BUIUIATU NMPUNUHAIOTHCSA. CepeIHhOCTPOKOBI
xain-GoHau 00IUgI0Th JOXITHICT Ha piBHI 1-3% Ha 100y 1 MOXKYTh ICHYBaTH 10 6—
9 micsiB. KopoTkocTpokoBi GOHAM 1HKOIU OOILSIOTE AOXIAHICTE 1 5—50% Ha 100y
[3].

B ykpaiHChbKOMY 3aKOHOJABCTB1 BIICYTHE YITKE BU3HAUEHHS! CYTHOCT1 HOHSTTS
«(pinancona nipamiga». Hanpuxinui 2013 poky Bepxosna Paga Ykpainu y nepmiomy
YUTaHHI yXBajnja 3aKOHONPOeKT «IIpo 3ab60poHy (hiHaHCOBUX MipaMia B YKpaiHi»,
npote (i1HaTBLHOTO TOJ0CYBaHHS HE B1IOYIOCS.

HoBa xBuns naHoro Buay maxpaictBa npunaia Ha 2018 pik, Koau
cTabuTi3allisi eKOHOMIYHUX IMPOLECIB y JEep)KaBl Ta 3pOCTaHHS TOXOAIB OKpEMHUX
KaTeropi TpoMajsH CIPUYUHUIN 3POCTAHHS IHBECTHUIIHHOT aKTUBHOCTI HACEJICHHS.
Ha ¢inancoBomy punky 3’sBwiacs kommadiss B2B  Jewelry, nisnpHICTH sIKOi
nopiBHioBasin 31 «cxemor [lonmi». IlokymisMm jmorutadyBaiu  3a  TOKYIKH,
noBepraroun kemoek y 104% Tta npomaBanu cepTudikaty, siKi 1aBajid IpaBo B Oyib-
AKUH MOMEHT OTpHUMATH BUPOOHM 13 30ii0Ta abo cpibja BapTICTIO 3a HOMIHAJIOM
ceprudikara. Ilonpu mpopax ceprtudikariB, kommnanis B2B Jewelry odiuiiino He
Hajana >kogHux (inancoBux mnocayr. Huni CBY 3a6nokyBana MisJBHICTH JTaHOI
¢diHaHCOBOT mipamiay.

VY 2020 porri nutaHHs 00poTHOM 13 (HIHAHCOBMMH IipaMijaMu 3HOBY CTajo Ha
MOPSIIOK  ICHHUHM, 3aKOHOTBOPIl BimmoBigHo g0 Ilpoekty 3V «Ilpo 3abopony
¢dinaHcoBUX Tipamin B YKpaiHi» 3anponoHyBalIM sl OpraHizaTopiB (iHaHCOBHUX
mipaMiJl BBECTH KPUMIHAJIBHY BIAMOBIAQIBHICTD, TIPOTE (PiHATBLHOTO TOJIOCYBAHHS HE
BimOymocs [1].

TakuMm YMHOM, BIICYTHICTH CICHIQJIBHOTO PETryJIOBAaHHS y BHUTJISAIAI MPSAMOT
3a00pOHU MISUTBHOCTI (PIHAHCOBUX ITipaMijl, KpUMIHAJIBHOI BIAMOBIAAIBHOCTI 3a ITIO
TISTBHICTh TIPU3BOJAUTL JO TOTO, IO 3aCHOBHMKIB (DIHAHCOBUX ITipaMmig BaKKO
OPUTATHYTH 10 BiANOBiZaabHOCTI. OKpiM 1boro ¢iHAHCOBI MipaMiIud, CTBOPEHI SIK
IOpUANYHA 0c00a, BIAMOBIIAIOTH 32 CBOIMU OOpramMu JIMIIE B MEXaX CBOIX BHECKIB.
Tomy B Takiii curyanii 3aKOHOMIpHMM € OaHKPYTCTBO MipaMiayd 1 30UTKH THX
1HBECTOPIB, sIKI BKJIAJIM CBOI IpoIli ocTaHHIMH. [IpakThka moKasye, 1o MICIs Kpaxy
mipamizy BAA€ThCs MOBEpHYTH He OutbIie Hik 10—15% 3i10paHux KOMITIB.
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broker € OCHOBHMM IHCTPYMEHTOM, BHKOPHCTAHHS SKOTO 3abe3rnedye
BUKOHAHHS TEPUTOPIaIbHUMH rpoMajiaMH CBOIX (PyHkIliii. Came TOMy MUTaHHSIM Ta
npobyiemMam, MOB’s3aHUM 3 (OPMYBAHHSIM JOXITHOT YAaCTHUHHU OIOJIKETY MICHEBOIO
CaMOBDSITyBaHHSI, PO3IIUPEHHSAM 0a3u OMOJATKYBaHHS MPUALUISETHCS BEJIUKA yBara B
HAyKOBUX TMpalsix YYEHUX K 3apyODKHUX, TaK 1 BITUM3HSHUX HAYKOBUX IIKIJI.
Bonnoyac HoBu3HaA mipoOJsieM, TMOB’si3aHUX 3  (DICKAIbHOK JICIEHTpaTi3alli€co,
noTpedye TMOMANBIINX JOCHIKEHb, 30KpeMa, IIOJ0 OOIPYHTYBaHHS HamNpsMiB
HiIBUIICHHS POJIi MOJATKIB y (popmyBaHHI (PIHAHCOBUX pPECYpCiB TEpUTOPIATbHUX
rpomaj.

VY nocnimkeHH1 31HCHEHO aHali3 (OpMyBaHHS JOXO1B MICIIEBUX OFOJIKETIB B
VYkpaiHi 3a paxyHOK IOJAaTKOBUX HaaAXO/oKeHb. JloBenaeHo, 1o (iHaHCOBA
JeleHTpaIizalis Ta TMojaTKoBa 1 OwmkeTHa pedopMa MarwTh JOCUTh IMO3UTHBHI
TEHJICHIII1 Ta CIPHUAIOTh 3POCTAHHIO JIOXOJIB MICIIEBUX OFO/KETIB 1 HAPOIIEHHIO iX
dickanmpHOTO TmOTeHIiay. OmHAK MICIeBl TOAATKU HE CTadd PETYJIIYUM
ITHCTPYMEHTOM, a € JPYropsTHUMHU BiTHOCHO JE€P)KaBHOTO OMOJATKyBaHHs. Tomy
CHCTEMa  MICIIEBOIO  OINOJATKyBaHHA B  YKpaiHi 1oTpebye  IOAAIBIIOrO
pedopmyBanHs. [[iroua Ha ChOTOJIHI B KpaiHi cHCTEMa MICIIEBUX IOJATKIB 1 300piB
noTpeOye MOAANBIIOr0 PO3BUTKY OCKUIBKHM BOHA Ma€ 3a0€3MEeUNTH JIOCTATHI O00CSITH
BJIACHUX JIOXOJIIB MICIIEBUX OFO/DKETIB, a TaKoXX OYTH IHCTPYMEHTOM MICI€BO1
COITIATbHO-eKOHOMIYHOT  moyiTuku. Ilnsgxamu 30UTbIIeHHS 00CITY MICIEBUX
MOJaTKiB 1 300piB MOBHHHO OYTH BCTAaHOBJICHHS TaKUX IIOJATKiB, sKi O
3a0e3mnedyBany JOCTaTHIA 00CIT HAIXOMKEHb, 1[0 B CBOIO YEPTy JAacCTh MOXJIHMBICTh
CTBOPHUTH HAJiMHE JKEpEeIo TOXITHOI YaCTHHHM MICIeBUX OrO/KeTiB. PosmupeHHs
CaMOCTIHHOCTI OpraHiB MICIIEBOI BJIagd Ma€ HaJaTH iM MOXJIUBICTH BiJlirpaBaTH
BOXJIMBY POJIb Y COIIaIbHO-EKOHOMIYHOMY PO3BHUTKY TPOMAaJid Ta KpaiHU B IIIOMY.
OcCKUTbKHM MICIICBI MOJATKH 1 300pW MOBHHHI CKJIaJaTH OCHOBY JOXOMIB MICIIEBHX
OroKeTiB, HEOOX1THO PO3UIUPUTH MPaBa MICIEBUX TEPUTOPIaTLHUX TPOMAJ MO0 iX
BCTAHOBJICHHS 1 3aTBEP/DKCHHS CTAaBOK Ta HaJaHHS IJIBI, a TaKOX, BPAXOBYIOUH
MO3UTHBHUMA A0CBin Kpain €C, momo auBepcudikaiii MoJaTKOBUX HaJIXOJKCHD,
30KpeMa, 32 paxyHOK OIOJIaTKyBaHHS HEPYXOMOCTI.
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[IpoTsirom oOCTaHHIX JOECATHIITP MH CTaEMO CBITKAMH TPHUCKOPEHHS
TpaHchopmMaliii (HiHaHCOBOTO PUHKY, CYTTEBUX 3MiH HOTO CTPYKTYPH 1 PETYIATOPHUX
MexaHi3MiB. OO’ EKTUBHUMH TEPETyMOBAMU WX 3MIH €, IepeayciM, U@ poBizallis Ta
riobaizallisi €KOHOMIYHMX TPOIECiB, SKi (PAKTUYHO TPaHCPOPMYIOTH CBITOBUM
¢dinancoBuit ycrpid. CyTTeBHUX 3MiH 3a3HAIOTh MEXaHI3MU aKyMYJIOBaHHA Ta
nepepo3noAuTy (hiHaHCOBHUX pecypciB, (piHAHCOBHIM IHCTpYMEHTapii, IHCTUTYIIIIHA Ta
MPOIYKTOBA CTPYKTypa (IHAHCOBOTO PHUHKY, KOHKYPEHTHE CEpEeJOBHINE Ta IH.
BoaHowac 3pocrae Bpa3nuMBICTh HAIlIOHAJBHUX EKOHOMIK BiJ 30BHINIHIX IIOKIB,
MOCWIIIOEThCSI  BIUIMB TMPOIECIB HA THo0ambHUX (IHAHCOBMX pHHKAX Ha IX
GyHKITIOHYBaHHS. Yce 3a3HaueHe aKkTyali3ye HEeOOXIMHICTh TpaHcdopMmarrii
perynsTopHux 3acaj GyHKIIOHYBaHHS (DIHAHCOBOTO PUHKY.

Jlo ocHOBHUX HampsMiB  pedOpMyBaHHS  PETYISITOPHUX  MEXaHI3MIB
(biHAHCOBOTO PUHKY, Ha HAITy TyMKY, CJIiJl BITHECTH:

- (dopMyBaHHS Ta YJIOCKOHAJICHHS TMpaBOBUX 3acad (YHKIIOHYBaHHS
KpUIITOAKTHUBIB, X €MICIii Ta OnoAaTKyBaHHs (IUB. neTanbHime [1]);

- perynoBaHHS TPaHCKOPAOHHOTO PyXy KaImiTaly B KOHTEKCTI BIUTUBY Ha

¢diHaHCOBY Oe€3MeKy KpaiHuW Ta cTaH (IHAHCOBOTO PUHKY (IUB. JAeTalbHilIe [2, C.
211-232));
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- TpaHc(hopmauis peryaiTOpHUX MEXaHI3MIB Ha HAIlOHAJbBHUX PUHKaX 3
ypaxyBaHHSIM 3MIH y JISJIBHOCTI (DIHAHCOBHUX MOCEPEIHUKIB, 1X KOHCOJIiJallii, 3MIH
KOHKYPEHTHOTO cepeioBuIia (AuB. neranbHimnie [2, ¢. 112-130; 3; 4]);

- (opMyBaHHA MNpPAaBOBHX 3acajJ peryiatoBaHHsS (PIHAHCOBUX PHUHKIB Ha
ri100aabHOMY piBHI (IMB. AeTanbHimie [2, ¢. 244-275; 5));

- KOOpAMHAIIS 3yCWIb HallOHAJIBHUX PETYISITOPHUX OpraHiB B YMOBax
MOIIUPEHHST TJIOOaNI3alliiHUX MPOLECIB, MOCHWJICHHS MPO30pPOCTI HAIIOHAIBHUX
(p1HAaHCOBUX PHUHKIB, HEPIBHOMIPHOTO pO3MNOALTY BUroj (HiHAaHCOBOI TIiiobOanmizaiii
(nuB. metanbHie [2, ¢. 244—-246]);

- 3a0e3neyeHHs  BIAMOBIAHOI  1HPPACTPYyKTypu  (IHAHCOBUX  PUHKIB,
BKJIFOYAIOUX OCBITHIO CKJIQJIOBY (ZIUB. JeTajbHiIIe [6]).

dinaHcoBa riao0anizailisi BUSBIAETbCA Y (GOPMYBaHHI €IMHUX IPABOBUX 3acaj i
PEryJIsATOPHOTO MEXaHi3My (yHKIIIOHYBaHHS ()IHAHCOBOTO PUHKY. Poyib OaHKIB sK
NPOBITHUX TIOCEPETHUKIB (IHAHCOBOIO PHUHKY BH3HAYaJbHO BIIMBAE HA
TpaHchopMallil0 PETrYIITOPHUX MEXaHI3MIB Yy OaHKIBCbKkOMY cektopl. [losiBa
TpaHcHanioHanbHux OaHkiB (THB) Ta oOMeEXeHICTh BIUIMBY HaI[IOHAIBHUX
PETYJSITOPIB HA iX JMISUIBHICTH 3YMOBIIOE TIOSIBY PETYJIATOPHUX MEXaHI3MIB Ha
robanpHoMy puHKY. Ili ¢GyHKIIT yacTKOBO TOKJIaIeHO Ha baHK MDKHApOIHUX
pO3paxyHKiB Ta ba3enbChbKU KOMITET 3 MUTaHb OAHKIBCHKOTO HArIsAAy, sikuid 3 1974
p. dyHkiioHye mpu npoMmy baHky 1 ¢dakTUYHO BU3HAYAE MDKHAPOJHI CTaHIAPTH
OaHKiBChKOTO Harjsany. @opMyBaHHS €IUHUX BUMOT 1100 OaHKIBCHKOT'O KaIiTamy,
O0aHKIBCBKUX PHU3UKIB CIPHS€ aJamnTailii HamioHaJbHOI OaHKIBCBKOI CHCTEMH MO
(GbyHKITIOHYBaHHS B YMOBaXx riobaizaitii.

Karamizaropom 1ux mpoIieciB BHUCTYIAIOTh KPHU30Bi sIBUIA Ha (hIHAHCOBUX
punkax. Tak mig gac cBitoBoi (piHancoBoi kpu3u 2007-2009 pp. 6insiricte THB Ha
CBITOBUX (DIHAHCOBUX PHUHKAX MPOJAEMOHCTPYBAIM HU3BKY (IHAHCOBY CTIMKICTD,
CYTT€BE TOTIpIICHHS ()IHAHCOBUX MOKA3HUKIB 1 MOTPEOYBAIU AEPKABHOT MIITPUMKH,
TOMY TOCTAJIO MUTAHHS MPO MiJBUIIEHHA CTaHIAPTIB OAaHKIBCHKOTO HAIVISIAY Ta iX
CTaHJApPTU3AII0 Ha MDKHApOJHOMY piBHI. 30Kpema €Bporelcbka KOMICIs
3ampoIoHyBajia Po3pOOUTH BIATIOBIMHI PEKOMEH/AIlll CIEliaJlbHO CTBOPEHIH Tpyiii,
Ha OcHOBI sikux 3 2010 p. posmodanocsi peopMyBaHHS CHUCTEMH PETYIIOBaHHS 1
Harsany Ha GiHAHCOBUX pUHKax. BinmoBimHO Oyio cTBOpeHO €BPOMEHCHKY CUCTEMY
¢dinancosoro Harnsany (The European System of Financial Supervisor, ESFS), sika nie
3 2011 p. ta 06’ eqnye €Bponeiicbky HarmsinoBy pany (The European Supervisory
Authorities,ESA), €sporneticbky pany 3 cuctemuaux pusukiB (The European Systemic
Risk Board, ESRB), O6’ennanuii xomiter opraHiB Harisgy B €C (The Joint
Committee of the European Supervisory Authorities, JCESA), namionampHi
HarsioBi opranu kpain-wieHiB €C (The national supervisory authorities of EU
member states) [7]. Ha €Bpomneiicbkuii opran 0aHKIBCHKOT'O HArJIsAIy IMOKJIAJICHO
BIIMOBITAIBHICT, 3a (OPMYBaHHS €JIWHUX BHUMOT J0 disUTbHOCTI OaHkiB B €C,
po3poOKy ¥ amanTaimiro BIAMOBITHUX TEXHIYHUX CTAHAAPTIB Ta I1HCTPYKIIiH,
OPUAHATTS  BIAMOBIMHAX JOKYMEHTIB, SKI 3aTBEPIKYIOTECA €BPOMEHCHKOIO
Kowmiciero 1 € 000B’s13k0BUMH J10 BUKOHaHHS y KpaiHax-wieHax €C. Ile ¢aktuuno
HaJIepKaBHUN opraH 0aHKIBCHKOTO PETYJIIOBAHHS W HATJISTY, TOBHOBAXKEHHS SKOTO
BHII[I 32 IOBHOBaYKCHHS HaIlIOHAJIBHUX LIEHTpaIbHUX OaHKIB [2, ¢. 248-249].
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VYkpaiHa TakoX He JUIIUIACA OCTOPOHb IIUX MpolieciB. BoHa He nuIe akTUBHO
JOJy4a€eTbCA A0 IMIUIEMEHTalli peKoMeHnaauid ba3enbchbkoro KomiTeTy y
O0aHKIBCBKOMY CEKTOpi, ajne H CcyTTeBO pedopMye CHCTEMY PpEryJIOBaHHS
(p1HAHCOBOrO PHUHKY, 3JIACHIOIOYM KOHCOJLAAIil0 (QYHKUIA 3 JAEep’KaBHOIO
peryntoBaHHs puUHKIB (iHaHcoBux mnocayr (3axon mpo CIUIIT), 3ampoBamxye
HalllOHAJIbHY KPUITOBAIIOTY Ta MOJEPHI3ye pUHOK (hiHaHCOBUX mocuyr. [Iporte yci
PErYISITOPHI 3aX0AH, Ha HAIlly AYMKY, MalOTh y MepUly Yepry NOCHIIOBaTH AOBIPY 10
(1HAaHCOBOrO pPHUHKY, HWOro MEXaHI3MIB, IHCTPYMEHTIB, 0€3 sKOi BIH HE 3MOXKe
e(eKTUBHO peaji3yBaTh aKyMYJISITUBHY (YHKIIIO 1 CHPUATH TNPUCKOPEHHIO
3pOCTaHHSI €KOHOMIKH.
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310poB’s -1ie He Bce, ajie Bce 06e3 310poB’s - Hilo. Coxpam
[IpaBo Ha OXOpOHY 3I0POB’S € OJAHMM 3 HAMBAKIMBIIIMX COLIAJBLHUX TPaB
MoauHU, 0e3 peanizaiii SKOro He MOXJIUBE ii HOpMalibHE J>KUTTA B CYy4YaCHOMY
NaHJIEeMIYHOMY CBITI, a 3a0€3MeUeHHs] I[bOro MpaBa O3 MOCEPEIHbO BIUIMBAE HA
TPUBAJICTh Ta SKICTh XKHUTTS. Ha MDKHapogHOMYy piBHI IIe NPaBO 3aJICKIapPOBAHO
y 1948 p. B craryti BOO3, BOHO TakoX 3HAaXOAUTh BiMOOpa)K€HHS B JOKYMEHTax
perioHajJbHUX opraHizamiii, KoHCTUTYIli €C Ta HalllOHATBPHUX KOHCTUTYIISX YyCIiX
kpain. Crarreto 3 KoHctutymii YkpaiHu BuU3HA4YeHO, IO "NMIOAWHA, i XKUTTA 1
3I0pPOB’S, YeCTh 1 TiTHICTh, HEJOTOPKaHICTh 1 Oe3leka BU3HAIOTHCS B YKpaiHi
HaWBUIIOK comiaJbHO MiHHICTIO". CTtarrss 49 rapaHTye TpoMajsHaM IpaBO Ha
OXOpOHY 37I0pOB’Sl, MEIUYHY JOMOMOTY Ta MeEJIU4He cTpaxyBaHHs. OxopoHa
3II0pOB’A  3a0e3MeuyeThCs JepKaBHUM (DiIHAHCYBAaHHSM BIAMOBIAHUX COIIaIbHO-
€KOHOMIYHHX, MEJIUKO-CaHITAPHUX 1 037J0pOBYO-TIpOPLTakTHYHUX TTporpam.[1]
CucremMa OXOpPOHH 3JIOPOB’Sl € CYKYIHICTIO YCIX OpTraHi3ailiid, IHCTUTYMIN 1
pECYpCiB, TOJOBHOIO METOI0 SKMX € 3MII[HEHHS, MIATPUMKA YW BITHOBIICHHS
3mopoB’s. HasBHICTH B Tiil 4M iHIIINA KpaiHi BIATOBIIHOI CUCTEMHU OXOPOHH 3I0POB’ S
BH3HAYA€ThCA O0araTbMa 0OCTaBHHAMU: IUISAMH, MPUHIIUIIAMH Ta CIIBBIIHOIICHHIMH
€JIEMEHTIB CHUCTEMH, a TAaKOX CYCIUIBHUM YCTPO€EM, TMOJITHYHUM 1 COIiaJbHO-
€KOHOMIYHHM CTAaHOBUIIEM, TPAIUIIISIMU, KyJIbTYPOIO, ICTOPIE€I0, PENiri€ro, HITUMU
YUHHUKAMH Ta CHCTEMOIO CHEIialbHUX KOMIIEHCATOPIB, XapaKTePHOIO IJIsi KOXKHOT
OKpEeMOi KpaiHd; MpOTe MNpPHU BCIX BIAMIHHOCTSAX Yy CHUCTEMaxX OXOPOHH 3I0pOB’s
PI3HUX KpaiH €KOHOMIYHI Mojelil (OPMYIOThCS 3a BU3HAYEHHSM poJii Ta (DYHKIIL
Jep>KaBu B IIUX Mpoliecax, a rojJoBHA MeTa OyAb-sSKOi KpaiHU-3a MIHIMaJIbHI pecypcu
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noOynyBaTH €()eKTUBHY MOJAEIb CUCTEMHU OXOPOHH 3/I0pOB’S Ta AOCATTH HAWBHIIIOTO
piBHSI 310pOB’st HaceseHHs.. [3]

[IpuHIIMNIN ~ peryNroBaHHS BHJIATKIB Ha OXOPOHY 37I0pOB’S TOCTIHHO
MOIU(DIKYIOThCS Ta YIOCKOHATIOIOTHCA B YCIX KpaiHax, a BU3HAYaJIbHUM YHMHHUKOM
3a0€3MeUYeHHs] HAaceJeHHS SAKICHOI Ta JOCTYNHOI MEIUYHOI JOMOMOTOI €
aJIeKBaTHUI MOTpeOaM raixy3i OXOpOHH 30pOB’ sl 00CsT piHAHCYBAHHS.

Buninsors 4oTHpU OCHOBHI BUIM (DIHAHCYBaHHA OXOPOHHU 3/0pPOB’S B
3apyOlKHUX KpaiHax: Jep)kaBHE, MYyHINMMNaIbHE, OOOB’SI3KOBE 1 JOOPOBULILHE
MEIMYHE CTpaxyBaHHs Ta 3MimaHa ¢opma. Ciix 3a3HAYUTH, 10 Y BIIOKPEMIICHOMY
BUTJISA/I 111 BUIU (PiHAHCYBaHHS MPAKTUYHO HE BUKOPUCTOBYIOTHCA H1 B OJHIN KpaiHi,
asie B JICIKUX BOHU 3aiMalOTh JOMIHYIOYE TTOJOKCHHS.

Buxoasuu 13 3apyOiKHOTO JOCBiY MIOAO POJii Ta (YHKIlIT Jep)KaBU B Talry3i
OXOPOHU 3JI0pPOB’sl, BUAUIAIOTH TPU OCHOBHI E€KOHOMIYHI MOAeNl (pIHAHCYBaHHS
OXOpPOHHU 3/I0pOB’A:

e/iepkaBHa cucreMa (iHaHCyBaHHS - (¢yHKUIOHYye B Kpainax CHJI,
Benmuxo6puranii, Ilsermii, [llornanmii, Itami ta [auii Ta € e()EKTUBHOIO JIHIIE
32 YMOBH JIOCTATHOCTI KOIITIB y JIep>KaBi;

o CUCTEMa MEIUYHOTO CTpaxyBaHHA - ICHYe B OUIBIIOCTI KpaiH
(Himeuunna, ®@panmis, Asctpis, bensris, Hinepnanau, I[3painb), oXoruitoe
npubsm3no 70-90% wHaceneHHsI, JOIU HECYTh BIAMOBIAAIBHICTh 32 CBOE 370pOB’S 1
BUOWPAIOTh TOW UM 1HIIUK MEAUIHUHN 3aKIal;

e3Mmimana ¢opma ¢inancyBanHs meaudHoi gomomoru (CIIIA) - cucrema
OXOPOHU 3JI0pPOB’sl, sIKa TIPYHTYETbCA Ha 3acajax COI[aJIbHOIO CTpaxyBaHHS Ta
PETYIIOBaHHS PUHKY 3 0araToKkaHaJIbHOIO CUCTEMOIO (P IHAHCYBaHHS.

1 GopMu (QiHaHCYBaHHS MAarOTh CBOI TepeBard Ta HEIOJIKHU, OJHAK
CyCHUTBCTBO BHSABIIAE€ OUIBIIMKA 1HTEpeCc g0 3MimaHoi ¢GopMmu, ska 3abesreuye
noTpiOHMIT PpiBEHb MEIMYHOTO OOCIYyrOBYBaHHS HACEJIGHHS Ta CTBOPIOE IIEBHY
3aIliKaBJICHICTh Y HACEJeHHS B TOCWICHHI TypOOTH mTpo 3J0pOB’S Ta
BIJIMOBIIAJIBHICTh MEIMYHUX IIPAI[IBHUKIB 32 SIKICTh pOOOTH.

Cnoci0 ¢inaHcyBaHHS Tajy3i OXOPOHH 3J0POB’Sl 3yMOBIIOE H CHCTEMY
oprasizaiii OXOpoHHM 310pOB’s. ba3ylouuch Ha IOMY OCHOBHI ICHYIOUI MOJEINI
oprasizailii OXOpoHH 370pOB’ sl IPEICTaBIeHI Ha puc. 1.

PunkoBa wmonens opraHizaiii OXOpPOHH 370pOB’s TMependadae MpUBATHE
¢diHaHCyBaHHS Taly3i 1 MNpU IBOMY pOJb JEPKaBH OOMEXKYEThCSA, MEIUYHE
CTpaxyBaHHS 3MIIMCHIOETHCS HAa TMPUBATHIN OCHOBI, X04ya ¥ 3a0e3MeuyeTbcs uyepe3
POOOTOIABITIB IIISIXOM JTOOPOBUTEHOTO MEUYHOTO CTPaXyBaHHS.

Jlo comiankHOT MOJEINI OpraHi3ailii OXOpOHHU 3/I0POB’sl BITHOCSTHCS CHCTEMa
besepimxka, cuctema bicmapka Ta cucrema Cemamko. Cucrema besepimxka
(YHiBEepCaiCTChKa) IPYHTYETHCS Ha (pIHAHCYBAHHI 3 IEPKABHOTO OIOJKETY, MEIMYHA
JIOTIOMOTa TapaHTYEThCSA JIEPKABOIO 1 HAJAETHCS BCIM TPOMAJSTHAM HE3aJIEKHO BiJ
COIIAJILHOTO Ta MAaWHOBOTO CTAaHOBWINA, MPOTE TNAIlEHTH OOMEXeHI y BHOOpi
BapiaHTIB  MeAu4yHOro oOciayroByBanHs. Llsg cucrema  3ampoBajkeHa B
BenukoOpuranii, ['pemii, Janii, Ipmanmii, Iramii, Icmanii, Kanani, Hopserti,
[opTyranii Ta @iHAAHAII.
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PunKOBa MOTENH CouianbsHa MOI€ENb CvcnulpHO-NIDUBATHA MOIIEINb
[TpuBatHe (iHaHCYBaHHS dinaHCyBaHHS 13 dinaHCyBaHHS 13 CyCHUIBHUX
ranysi cychniipHUX (HOHIIB Ta IpUBATHUX (OH/IB
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Puc. 1. Mopeni opranizaiii Ta ¢iHaHCYBaHHS rajixy3i OXOpPOHH 30pOB’s. [2,
c.128]

Cucrema bicmapka (Himerpbka a00 KOHTHHEHTAllbHA) TIPYHTYEThCS Ha
¢diHaHCYBaHHI Trajy3i IIepeBaXHO 3a pPaxXyHOK OOOB’SI3KOBOIO  COI[1aJIBHOTO
CTpaxyBaHHs Ha BUINAJ0K XBOPOOH. [1 XapaKTepHOIO PUCOIO € iCHYBaHHS HE3aIeKHUX
cTpaxoBUX (POHIIB, SIKI KEPYIOTHCS yepe3 JAeprKaBHI a00 MpHUBaTHI CTPAXOB1 KOMITaHI1,
a 1X JISJIBHICTH CTPOr0 perjiaMeHTye JepikaBa. 3a II€0 CHCTEMOIO OpraHi30BaHa
cucTeMa OXOpOHH 310poB’ss B ABctpii, benbrii, JlrokcemOyp3i, Himeuuui,
Himepmanmax, ®panmii Tta IlIBeiimapii. Bona ¢iHaHCyeTbCcS 3a  JOIOMOIOIO
BiJ[paxyBaHb 13 3ap00ITHOT TJIATH 1 IHITUX JAEPKaBHUX (OH/IIB.

Cuctema Cemaliko XapakTepU3yeTbcs (iHAHCYBAHHSAM Tally3l 3 Jep)KaBHOTO
OI0/KETY MPHU CTPOTOMY IIEHTPaIi30BaHOMY YIIPaBIiHHI Ta KOHTPOJI 3 OOKY
JeprKaBH, MOJIC]Ib 3aCHOBaHA Ha 3aMiHI PHHKOBOI OpraHi3aiiii OXOpOHH 3J0pOB’S Ha
JIep>)KaBHO-aIMIHICTPAaTUBHY CHUCTEMY 1 Taka CHCTEMa XapakTepHa I KpaiH 3
TJIAHOBOIO €KOHOMIKOIO.

CycHiIbHO-TIPUBATHY MOJICNIb OpraHizalii Ta ¢iHaHCYBaHHS OXOPOHH 370POB’ S
MOXHa PO3TIISIATH K CHCTEMY, IO MOEIHYE B OOl PUHKOBY Ta COIIaJbHY MOJICITI.
VYci mepeniyeHi Moziesi 0XOpPOHHU 3710pOB’ s oOya0BaHi1 ab0 Ha COMIAApPHINA 17€0JIOT1],
abo mibeprapHiii.

[lopiune MOCHIIKEHHS BCECBITHBO BigoMoro areHtrctBa Bloomberg
"HaiieextuBHima oxopoHa 3mopoB’s 2018", ominuno He MeHme 56 KpaiH CBITY.
A3isl € mepeMOXKIIeM ITUX PEUTUHTIB 1 HAHOLTBII e(HEKTUBHOIO MEIUITMHA BUSBUIIACH Y
['oHKOHTY, J1e cepeHs OYiKyBaHa TPUBAJICTh KUTTS Ckiana 84,3 poku, a Ha OXOPOHY
3I0pOB’Sl TPOMAJSIHM MICTa BUTpayaroTh ONu3bKO 2,22 TucAd nonapiB. Yactka
MEIUYHUX BUTpaAT ckiamae Onusbko 5,7% BBII kpainu. Jlpyre ta Tpere Micis
peitunry 3aiinsanu Cinranyp Ta Icnanis BianosinHo. Jlam inqyTs Itanis, sika gigupye
cepell Hallkpalux CUCTEM OXOPOHH 370poB’sl y €BpoIli, € HAU3IOPOBIIIOK KPaiHOO
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ceiry; IliBnenna Kopes, I3painb, SAnonis, ABctpania, TaitBanb, OAE, Hopseris,
[Iseituapis, [pnanmis.

I'peuisi, HoBa 3enanpis, Kanana, ®panmis, [lopryranisa, @iunsuaisa, Kuraii,
I'onkonr, BemuxoOputanis, Kwurait, Itamis, Icmanis, I'pemis, Ipnanmis, OAE,
Oinnsuais, Hopserig, Ilopryranis, Ascrpanis, HoBa 3enannis 311HCHIOIOTH
(iHaHCYBaHHSI OXOPOHU 370POB’S BIAMOBIAHO /10 OIOJKETHOI MOJei (hiHAHCYBaHHS
oXxopoHH 310poB’s (Moaenb besepimka). Cinramyp, I3pains, Anonis, llIeinapis,
Opannisa, Kanana, IliBgenna Kopest ¢iHaHCYIOTh BUAATKU HA OXOPOHY 3JI0POB’S
MEePEBAXKHO 32 MOJICILIIO COLIIAJIBHOTO CTpaxyBaHHs (Mojaenb bicmapka).[4]

B nuiomy dopmyBanHs Mozeni (piHaHCYBaHHS OXOPOHH 3/0POB’Sl 3aJIEKUTh
BiJl COLIAJIbHO - €KOHOMIYHOI MOJITHKU JEP>KaBH, a BC1 MOJENI, SIKl 3apa3 iICHYIOTb,
BIIPI3HAIOTHCS 00’€MOM JIepKaBHUX TapaHTii, JKepeaoMm (iHAHCYBaHHS MEIUYHOI
JOTIOMOTH, 3aMOBHHKOM TIOCITYT Ta HOTO CTAaTyCOM, BUKOHABIIEM MEIUYHHX TMOCIIYT,
JIep’)KaBHUM YITPABIIHHAM OXOPOHOIO 3JI0POB’ S Ta CXeMOIO (DiHAHCYBAaHHSI.

Ha cywyacHOMy etari po3BUTKY CHUCTEMH OXOPOHH 37I0pOB’S B YChOMY CBITI
CIIOCTEPIralOThC Tpoliec pedopMyBaHHS, SIKI TMOJATAIOTh y TMOEIHAHHI PI3HUX
MOJIeJIeH 3 METOI JeleHTpaizamii piHaHCYBaHHS 3 METOI HAOIMKEHHS MEIUYHOI
JOTIOMOTH JI0 PI3HUX COINIAJIBHUX TPYyN HacelIeHHSA. CJIMHOI CHCTEMH OXOpPOHH
3nopoB’sa y kpainax €C 1 B CIIIA Takox He icHye: mIBeAu 1 (ppaHIly3U MepeKIagaoTh
BUTPATH HAa poOOTOMABIIIB, HIMIII HaMaralTbcs peopMyBaTH CBOIO CUCTEMY TaKUM
YUHOM, 11100 BOHA ¥ Hajasi e()EeKTUBHO OOCITyroByBaja CTapilouy Hallilo, aMepHKaHIIi
nepeKJIagy Bei MpoOeMu Ha CTPaxoBi KOMIIaHI1.

I'no6ansue mnommpennss COVID-19 BusBuiao cnalKiCTh HaI[lOHAIBHUX Ta
I00adbHUX CUCTEM (DIHAHCYBAaHHS OXOPOHHU 3JI0POB’S, HEMPOMOPILIMHICT, BUTpAT
MDK KpaiHaMHM 3 HM3BKHM Ta CEpeIHIM JO0XOJIOM Ta KpaiHaMu 3 BHUCOKHM pPIBHEM
noxony. CykymHI MOKH sl 3J0poB’s Ta ekoHowmiku, crpuumHeHi COVID-19,
BUSIBHJIM TJIMOOKI ca0Ki MICHSI B CHCTEMax OXOPOHH 3/I0POB’s, IO MAIOTh MPAMI
HACIIIKK [T MallOyTHHOTO OXOPOHH 370pOB’si, HaeThcst y HoBomy 3BiTi BOO3. [8]
Hapasi ycim kpainam mnoTpiOHO Ounbllie 1HBECTYBaTH y CBOI CHCTEMH OXOPOHU
3I0POB’Sl Ta BUPOOUTH CKOOPAMHOBAHMUM MMIJAXIJ JJIS MAaKCHMi3allii MOTEHIATy IS
Buxony 13 kpmsu COVID-19. VYV wmuHynomy porli 3aBOsKd OOIKETHHM
ACUTHYBAaHHSMH 3pociio ()iHAHCYBaHHS CHUCTEMHU OXOPOHM 370pOB’S B 0Oaratbox
KpaiHax CBITy. Y BiMOBiIb HA MAHAEMIIO I[OTO POKY OUIBIIICTH YPSAIB 30UTBIIIIH
CBO1 BHUTpaTH, MO0 3aJ0BOJILHUTH HarajbHI MOTPeOM B OXOPOHI 3I0pPOB’S Ta
3aXHCTHTH JIIOJIeH, poOoui Micosd Ta Oi3Hec. SIK HACHiIOK - BeIuKi OFOMKETHI
neIilnTy 1 CBITOBUN Jep>KaBHUI OOPT 3HAXOAUTHCS HA PEKOPAHOMY PiBHI.

CnuCcoOK BUKOPUCTAHUX JIKepeJ

1. Koncturymis  Ykpaimm  Big 28 uepBHs 1996 p. URL:
https://zakon.rada.gov.ua/laws/show/254%D0%BA/96-%D0%B2%D1%80

2. baeBa O. MeHeKMEHT y Talry3i 0XOpoHHU 310poB’si: HaBu.moci0. K.: Ilentp
ya6oBoi mitepatypu. 2008. 640 c.

3. Mockanenko B. AkTtyanbHi mpobieMu 310poB’st Ta 0XopoHH 310poB’s y 11
tucsyomitri. URL:  HamionanpHa  akajmemis  MEIWYHMX  HayK  YKpaiHH
http://amnu.gov.ua/aktualni-problemy-zdorov-ya-ta-ohorony-zdorov-ya-u-iii-
tysyacholitti/

115



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

4. These Are the Economies With the Most (and Least) Efficient Health Care.
URL.: https://www.bloomberg.com/news/articles/2018-09-19/u-s-near-bottom-of-
health-index-hong-kong-and-singapore-at-top

5. Esteban Ortiz-Ospina, Max Roser. Financing Healthcare. URL:
https://ourworldindata.org/financing-healthcare

6. CHRISTOPH KUROWSKI, SCOTT STEWART, ELLEN VAN DE POEL.
How Countries Can Emerge from the COVID-19 Crisis with Stronger Health
Financing. URL: https://blogs.worldbank.org/health/now-countries-can-emerge-
covid-19-crisis-stronger-health-financing

7. Raisa Santos. COVID-19 Reveals Weakness Of Global Health Financing
Systems, Says New WHO Expenditure Report. URL: https://healthpolicy-
watch.news/covid-19-reveals-weakness-of-global-health/

116


https://ourworldindata.org/team
https://blogs.worldbank.org/team/christoph-kurowski
https://blogs.worldbank.org/team/scott-stewart
https://blogs.worldbank.org/team/ellen-van-de-poel
https://healthpolicy-watch.news/author/raisasantos/

@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

Yang Zizhou
Master
Taras Shevchenko National University of Kyiv

OPPORTUNITIES AND RISKS OF UKRAINIAN ECONOMIC
DIGITALIZATION

Keywords: digital economy, digital enterprise, economic system

Economic digitalization is pursued by all countries in the world today, and
Ukraine is no exception. How to quickly develop into the forefront of the world is a
difficult problem. | think this can emulate the experience of other countries, such as
India and China, both of which are developing countries. Compared with learning
from the experience of the United States or the United Kingdom, India and China, it
can be applied more directly to reduce the loss caused by the inconsistency with the
national conditions. Among these experiences, | think it is more consistent and useful
to build a stable economic system first, then vigorously develop digital enterprises,
and then vigorously develop the digital economy after having a certain digital
enterprise as a foundation.

| think that for Ukraine to create a more stable economic system, it is necessary
to build international and national confidence in the government. International
confidence can attract more international investment, and national confidence can
provide more savings and reduce idle capital. Increase the investment rate. With
increasing international investment and national investment, a more stable economic
system will also become a reality.

The development of digital enterprises is to lay the foundation for the rapid
development of digital economy in the future, because compared with countries with
more mature economic systems such as the United States and the United Kingdom;
developing countries have another advantage and are easier to change the current
situation. It’s easier to develop a digital economy than the United States and other
countries. Therefore, in order to break through the existing system and develop digital
economy, it is necessary to develop digital enterprises, because opportunities also
mean risks. In order to resist unknown risks, a stable economy and developed digital
enterprises are a solid shield. Just like China, it has been vigorously developing its
economy, and because cheap labor makes foreign capital feel profitable, it has
attracted a large amount of investment, which complements each other to form a
relatively stable economic system. With Alibaba’s Alipay, due to the short period of
economic development, citizens have not formed a high degree of dependence on a
certain payment method, and the convenience of Alipay allows a large number of
citizens to choose, and therefore obtain huge profits, thus having enough Funding to
develop itself. More mature digital companies provide the government with
experience, and also provide a security guarantee and foundation for the development
of a country’s economic digitalization.

The rapid development of digital economy will bring Ukraine’s economy into a
stage of rapid development. The faster circulation speed, circulation cost, and even
realization of other benefits will cause international investment to pay close attention
to Ukraine. Who doesn’t want to take advantage of this? Get on the high-speed train

117



@ EFBM Misxkuapoanuii popym EFBM’2021 «Exonomika. @inancu. Biznec. Ynpasainus. 3minun. Anantauis. Hoa exonomika»

to make a fortune. The addition of international investment will promote economic
development faster, but risk factors such as inflation will also be enlarged several
times. To resist this risk, it is not enough to have a stable economy. This requires
strict government supervision, flexible use of policies and financial tools, and even
certain predictive capabilities. How to do this requires not only learning from the
experience of other countries and a high level of understanding of Ukraine’s national
conditions, but also practical attention and even more learning in other aspects.

After a series of challenges, economic digitization will bring huge
opportunities. The rapid development of the economy is even the most basic, and
more is the retention of talents for more and more convenient life and lower
investment costs. This is also a powerful capital for Ukraine to strengthen its national
strength and become an important member of the international arena.
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